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Thurchill warned an audience of 
nto business men to 

terest and special pleading 
as something quite differ- 
hing on the surface quite 
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ng to ifist “dove of peace” 
ts That have as their real 
weakening of the British 
Those whose interests are 
ly. to pacifism are just 
hile in their use of subversive 
wanda. Munition makers uti- 
s societies to attempt to stir 
ional dissension, to arouse 
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_ Write or wire jealousy and create 
| ton, Al ho have been reading the 
. C. Legge, Mgr. of a propagandist in re- 


632 — 10159—100A St. mw of an American weekly 

: have an idea of how 
ndist works behind the 
innocent, gullible peo- 


, is to attain the ends of his 









Propagandists are rticularly 
sus to stir up trouble between 
nited States and the British 
fe. Canadians, located econo- 
ly and geographically between 
i and the United States, can 
}-should intercept propagandist 
ts. Unfortunately, Canadians 
often used to spread bitterness 
, Americans and Britishers. 
a en 
W E HAVE currently a good ex- 
¥ ample of the manner in which 
ey pecantists utilize ordinary folk 
‘@s the channels for spreading their 
doctrines. Directed from Moscow, a 
‘4 communist group in Toronto have 
| been defying the police of the city by 
me ng street meetings in direct de- 
4} fiance of public authority. This is 
the issue. The communists have been 
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wersive doc . The police, 
acting ‘under instructions from the 
proper authorities and in response 
lic sentiment, have forbidden 

ings; They have had to be 


as! 














on to be a 


viet organ of the city, have so en- 










sues attempt to put constituted auth- 
ority or right in an uncomfortable 
or even false position, thus enabling 
‘the propagandists either to work un- 
or, when observed, to appear 

in thé role of martyrs and patriots. 


* * *& 
Ba DICTING 


BUREAUCRACY is a hard thing 
to curb, especially in these days 
of rapid extension, both necessary 
and unnecessary, of the functions of 
government. One of the latest ex- 
amples is given by the United States 
Department of Agriculture, which 
has just come out with a prediction 
of higher wheat prices in the near 
future, 

For several years past the depart- 
ment, in connection with its cotton 
crop reporting service, which ap- 
pears to be unrivalled from_ the 
standpoint of authority, has indulg- 
ed in predictions as to the course of 
cotton prices, Some of these predic- 
tions especially when lower prices 
were suggested, have intensely 
: angered the cotton producers, and 

they have blamed the department for 
what they considered to be unneces- 
fary depression of prices, and also 
or giving speculators a chance to 
Profit. Their feelings were express- 
ed when the recent farm relief bill 
was qnesed by Congress. That set 
up a Federal Farm Board, and much 
enlarged the functions of govern- 
ment. But a rider was tacked on, 
ving no relation at all to the rest 
of the bill, making it a criminal of- 
ee punishable by heavy penalties, 
or any employee of the government 
& government board, to make 
Sny public prediction as to the 
Course eecotion prices. 
ae artment of Agriculture is 
aaturally obeying the law, but has 
hint tha 
to t 



























ition to regard this as a 
it should curb its tendency 
‘ ons in other directions. In 
the ent just issued it ventured 
ins, oe the declining 
In wheat prices was not 
Tikely to be continued long, and that 
n upward turn was to be expected 
in a few weeks. The possibility 
4.2, tise in prices similar to that 
“fe took place in the marketing 
4 The 1924-1925 crop was suggested. 
i pea pee iat oceasion, it will) 
red, when whea ss 
fhe two dollar mark. oe 


a> & a a 
UNDERTAKING to predict the 
é future is, for a government de- 
. erment, not only a gratuitous form 
a ror, since necessarily it will 
_ Sometimes be wrong, but it is also 
: ing the search for trouble a fine 
a The prediction now made is 
ly enough based, and in its sub- 
Stance will be no surprise to readers 
Who have followed “The Financial 
Post’s” accounts of market condi- 
ions and tendencies during the past 
months. But if the U.S. Depart- 
(Continued on page 2, col. 4) 





















propaganda takes 
forms.” This was the con- 
sner in which Rt. Hon. Wins- 


beware of | P¢ 


Mr. Churchill was re- 









jots. “Yet a | retin gg 
ple have permitted their atten- 
irected from the. main 

sue and, led by the chief quasi- 


“tangled their thoughts in petty ques- 
tions of just exactly how the police 
should do their job that they sincere- 
ty wonder if a reign of police terror 
has not. been instituted in Toronto. 
Thus do propagandists do their work. 

always make a false appeal to 
sentiment or patriotism and by keep- 
ing the public mind off the main is- 
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AS EARNINGS 





$5,000,000 Up For 
1929 


——__ 


PROBLEMS SOLVED 


Longer as Menace—Occa- 
sional Stock Bonuses 
Probable 

















the end of the year. 














other items, and addin 
income to a similar a 












605 for the 


shares. 













ments out of earnings. 


greater. 
July Will Be Higher 
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previous year. 
of $1,864,446. 






















interest in Brazilian Traction. 











move was in is 
were reports 


having made an offer for control. 





its future is considered assured. 
Fixed Charges Decreasing 


are growing less. 







295. 


(Continued on page 2, col. 2) 





MONTREAL.—Current operations 
at the plant of Canadian Vickers are 
satisfactory and the various depart- 
ments working near capacity. The 
structural steel section has been 
working overtime and_ recently 
turned out in one month nearly 
double the rated tonnage capacity 
of the plant. 

The shipbuilding yards are at 
work on two substantial jobs, and the 
dry dock is experiencing a good vol- 
ume of business. The aircraft de- 
partment has completed delivery of 
a big all-metal Vancouver flying 
boat to the Dominion Government, 
and six Vedettes were dispatched 
from the plant earlier in the year. 

The structural steel section re- 
cently completed the fabrication and 
erection of about 1,100 tons of steel 
for the new Ford Hotel in Mont- 
real, and the erection work is 
thought to have constituted a record 
for speed. : 

The outlook for earnings for the 
current year is more favorable. It 
will be remembered that Vickers, 
for the year ended February, 1929, 
showed a decrease in net earnings. 
These totalled $437,311 as opposed 
to $568,844 in the previous fiscal 
period. Earnings per share on the 
common stock amounted to 12 cents 
compared with $2.59 in 1928. | 

This drop in earnings was chiefly 
incurred by the reduced volume of 
ship building work received which 
amounted to only 63 per cent of the 


Member of Audit Bureau of Circulations 


ON BRAZILIAN 


Operating Income May Be 


Economic Situation Seen No 


Earnings of well in excess of $3 
r share are forecast for Brazil- 
ian Traction for the current year if, 
as can _be assumed, the ratio of in- 
crease in income is maintained until 
On this basis 
the net operating income of subsid- 
iaries of the holding company would 
be around $30,000,000. After bond 
interest, amortization appropriation, 
general administration expenses and 

investment 
ount as last 
year, the net available for dividends 
on the stock would be in excess of 
$19,000,000, compared with $14,121,- 
revious year. There are 
something like 6,100,000 shares out- 
standing on which the dividend is $2 
per annum. Last year the company 
showed $2.56 per share on 5,483,278 


An increase in net earnings of 
something like $5,000,000 will de- 
pend somewhat on the procedure of 
the management in the matter of de- 
preciation and payment of improve- 
A year ago, 
the company appropriated $6,829,- 
974 for sinking fund and deprecia- 
tion reserves, which was an increase 
from $6,156,699 the previous year. 
A similar increase possibly is plan- 
ned this year, or the amount may be 


The official earnings figures for 
July, which will be available in a 
few days, are expected to show, as 
for every other month for more than 
two years, an increase over the cor- 
responding period of the previous 


Aggregate operating income for 
the first six months of 1929 was $13,- 
760,385, compared with $11,895,939 
in the corresponding period of the 
This is an increase 
Moreover, the ratio 
of increase has shown a constant 
STE ian eee in Seen 

»285, over the net opera’ ine 

of the first half of 1927. 


come 
An, official decaiwer days Ni 


Electric Bond & Share, or its subsid- 
iary, American & Foreign Power, 
has made an offer for a gage 
n 
the present month, Brazilian has 
moved from 61 to 735, and current- 
ly is selling around 724%. When the 
earlier stages, there 
rom various quarters 
that either of these two big United 
States holding companies was inter- 
ested in the stock to the point of 





It is believed that both Electric 
Bond & Share and American & For- 
eign Power are holders of large 
blocks of Brazilian. Brazilian is one 
of the most important public-utility 
holding companies operating outside 
the North American Continent, and 


While probably the sinking fund 
requirements on the bond issues of 
subsidiaries remains more or less at 
the same figure from year to year, 
the interest requirements steadily 
The peak of re- 
cent years was $4,709,785 in 1924, 
and the amount for 1928 was $3,801,- 
In 1928 about $1,725,000 of 
Sao Paulo Trams first mortgage de- 
bentures were retired, bringing the 
amount outstanding down to $4,276,- 
000, while about $440,000 of the sec- 
ond mortgage bonds of Rio Traction 
were extinguished, leaving the issue 
at $22,250,945. The Rio first mort- 
gage is $25,000,000, the Sao Paulo 
perpetual debenture stock stands at 
$3,999,996 and the Sao Paulo Elec- 
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So far as can be learned from offi- 
cial sources, there is no move immin- 
ent which would lead to the acquisi- 
tion of Twin City Rapid Transit Co. 
by the Byllesby interests, which con- 
trol the power utilities in Minneapolis 
and St. Paul. There were reports in 
the last two weeks, emanating froi. 
St. Paul, that a change in control was 


impending. 


Twin City has been doing a trifle 
better, from the point of view of 
earnings, and it is stated that the 
company probably will be able to 
maintain the present dividend rate of 
1 per cent per quarter on the com- 
mon stock of $100 par value. Net 
income for the half year; after fixed 
charges and taxes, was ~ $686,923, 
compared with $573,672 for the cor- 


responding half of 1928. 


POWER CORP. 
STOCK MAKES 





NEW RECORD 


Stock Dividend Likely to 


be Regular Policy for 
Some Time 


From Our Own Correspondent 


MONTREAL.—Power Corporation 
of Canada’s common stock reached a 
new high mark for all time this week 
on the Montreal’ Stock Exchange, 
having sold as high as 137 and cur- 
rently selling at a couple of points 


lower. 


Though the annual report of Power 
Corporation will not be available un- 
til toward the end of next month, pre- 
liminary figures on quarterly earn- 
ings, would indicate that the man- 
agement will present a healthy ret 


port to the shareholders. 


- For the year ended June 30, 1928, 
the company reported earnings on 
the common stock equal to $5.68 a 
During the past fiscal year, 
it is understood the company record- 
ed some substantial profits in Am- 
erican, as well as the Canadian, pub- 
In addition the 
controlled 
companies have experienced a good 
degree of prosperity, not all of which 
will be shown in the report to be 


share. 


lic utility stock. 
Corporation’s directly 


issued. 


Recent buying has been appar- 
ently based on the remmaptien at 


sidered to be conservative. 
Current Year Good 


Since the end of the 1929 fiscal 
year, June 30, Power Corporation has 
further benefitted by the strength in 
the public utility stocks, both in New 
York and Montreal. The corporation 
has an investment portfolio of over 
150 securities, including such well- 
known stocks as Brazilian, Shawini- 
gan, Montreal Power, Public Service 
of New Jersey, Consolidated Gas of 
New York, etc., all of which have re- 
corded substantial advances in the 


past two months. 


The improvement in the book value 
of the company’s securities has, of 
course, played an important part in 
the development of new buying pow- 
er for the common stock. Each fresh 
advance, however, has been met with 
a fair amount of selling by those 
shareholders who bought Power Cor- 
poration stock at well below the 100 
mark. On the other hand, it is not- 
able that the market quickly absorbs 
this selling and that a large share 


of the gains are held. 
Stock Dividend Favored 


The declaration of the stock divi- 
dend at the beginning of the month 
also had a favorable influence. Pay- 
ment of a 5 per cent stock dividend 
to common shareholders and 2 per 
cent distribution of common to hold- 
ers of the second preferred, brought 
the number of commor, shares out- 


standing up to 422,357, 


At the time of declaration this 
stock dividend was worth to the re- 


(Continued on page 2, col. 4) 





Vickers Plant Operations 
Well Ahead of Last Year 


From Our Own Correspondent 





average volume of work received in 
five preceding years. Operations in 


this department during the current 


year are more satisfactory. 
Unfinished orders on the com- 
pany’s books at the end of the last 
fiscal year totalled $2,500,000 and it 
is understood that other orders more 
recently received have increased this 
figure appreciably. ‘ 
Changes in Holdings 


Several changes made in the com- |, 


pany’s subsidiaries which should 
have a beneficial effect on operations 
this year. Formerly Canadian 
Vickers owned and operated Cana- 
dian Wright, Limited, and Bristol 
Aircraft Engines of Canada. In 
May, 1929, the company disposed of 
these holdings to a company known 
as Aero Engines of Canada for a 
cash sum and 25 per cent of the is- 
sued common stock of the purchas- 
ing company. 

Vickers also acquired in 1928 the 
entire capital stock of Montreal Dry 
Docks and in return guaranteed 
the principal and interest of a $675,- 
000 bond issue of the Dry Dock Com- 
pany. This subsidiary operated at 
a profit last year, and it is not 
thought that the interest guarantee 
will make any inroads into the 
parent company’s earnings during 
the present year. 7 

Other changes effected in person- 
nel and operating equipment are 
working out to advantage of Vickers 
and should result in improved earn- 
ings for 1929. 


of ‘ the 
prising; in fact, tha re is con- 
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FORECAST $3 |Expect to Maintain 





Yet it is learned that officials of 
the company are somewhat disap- 
pointed at the results of the increase 
in fare which was authorized some 
months ago. It was believed that the 
traffic had reached the irreducible 
minimum under the old rates, but 


WHEAT PRICE 


Canadians Refuse to Sell 
and Europe Declines 





the new rates have resulted, it is| - to Buy 
said, in a still further reduction qavemssinnnense 
which partially has offset the in- 225,000,000 BUSHELS 


creases in rates. However, some 
further economies in operation have 
been effected and it is hoped that in 
the winter months the traffic will 
return to something like the normal 
figure for a community the size of 
Minneapolis and St. Paul. There is 
no serious parking problem in these 
cities and the automobile traffic for 
a number of years has been cutting 
into the business of the street rail- 
way. 





This is Present Forecast for 
Wheat Crop—Grave Short- 
age of Oats in 
West 


From Our Own Correspondent 

WINNIPEG.—The wheat market 
has practically been marking time 
during the past week, for while it 
has alternately gone up and then 
down again, definite trend has been 
lacking. Our current and nearby 
prices are too high in comparison 
with every other market in the world 
and with our own future prices, 
while distant prices remain low in 
comparison both with general expec- 
tations for the market and with our 
current prices, the situation would 
considered an impossible one to 
maintain for long, were it not that 
it has long been maintained. The 
fact is that our market is giving an 
amazing display of strength. It is 
speculative strength, since it arises 
out of consideration of future possi- 
bilities, but it is not strength derived 
from the operations of amateurs in 
futures. It is strength displayed by 
the current owners of about 110,000,- 
000 bushels of last year’s wheat, who 
continue to hold it for prices far 
higher than world markets will pay 
for it, in the belief that it is good 
property and will repay holding. The 
Pool is not the only strong holder, 
for both the Pool’s own published 
statements and the observation of 
those clése to the situation make it 
likely that considerably less than 


Fanny Farmer Deal 
Is Still Possibility 
An option to purchase a con- 


trolling interest in Fanny 
Farmer Candy Shops, Inc., 


which expired August 15, was 


not taken up, but the deal, it is 
understood, will be left open 
until the return to Toronto of 
one of the persons interested. 

It is understood that the 
price was above $40 per share. 
There are believed to be other 
interests which have been cast- 
ing a speculative eye on the 
property. 


JAMAICA SERVICE 
CURRENT EARNINGS | 
WELL MAINTAINED 


Revenue This Year Coming | 
in on Satisfactory 
Basis 





hands of the Pool. 
Buying New Crop 


Not only are the trade holders of 
large supplies, but they are prepar- 
ing to pay, and have actually begun 
to pay, commensurate prices for new 
crop wheat coming on to the market, 
regardless of the fact that buyers 
abroad will not now, and may not 
for some considerable time, pay such 
prices. The quantity mentioned, 
110,000,000 bushels, is some 20,000,- 
000 bushels higher than the visible 
supply figures quoted for Canadian 
wheat, the invisible wheat destined 


From Our Own Correspondent 

MONTREAL. — Jamaica Public 
Service, Limited, is making good 
headway during the current year. 
The company’s sales of power are 
showing a steady increase and net 
earnings for the first six months 
of the current fiscal year, ended June 
30, totalled $158,215 as opposed to 


$142,177 in the same period in the | for export being to a small extent 
preceding year. s after all | still on farms, to a considerable extent 
charges also exceeds 1928 figures | still on railway cars or aboard lake 
by $7,665. ~| vessels, while some is in the hands 

It is understood that this progress | of millers, either as flour or wheat in 


process of milling. 

Our wheat is currently selling, in 
such quantities as it is sold, at 25c. 
a bushel or more: above Chicago. 
Chicago, in turn, is above the Argen- 
tine, while the Argentine again is 
being undersold from the Danube. 
Millers abroad are buying none of 
our grain, some from the United 
States, more from the Argentine, and 
are drawing as much as possible at 
the moment from European supplies. 


Missing Our Market 


From the standpoint of the ultimate 
level of prices to be reached, and 
possibly also from the standpoint of 
total returns from our crops it may 
be. unfortunate that this condition 
exists. Weeks cre passing in which 
we are almost totally missing our 
market. Months have passed during 
which but little Canadian wheat has 
been forced into world consumption. 
It might be better in the long run if 
some of our wheat were got out of 
the kee 4 and eaten up, and it would 
certainly be better for those who 
have new crop wheat to sell if this 
were the case. But so strong is the 
belief that the world later will be 
glad to pay high prices for our grain 
that holders continue to hold. Of 
course, Canadian consumers are now 
paying for flour and bread on the 
basis of current wheat prices, and 
some small quantities are getting 
used up that way, but it would take 
more than two years to use up in 
ene the supplies currently avail- 
able. 


Worth More Than Chicago 


While our market is out of line 
with all other markets it is largely 
affected by news from abroad, so 
strength or weakness in other mar- 
kets, and particularly in Chicago, 
send it up or down. There seems to 
be a general agreement that our 
wheat is going to be worth more 
than Chicago wheat. For a 
time our May was selling at only 
three cents a bushel above Chicago, 
but spreading operations have put it, 
as well as our December, about 10c. 
above the Chicago, which is in fact a 
considerable premium when actual 
marketing comes to be done. 

Chicago September wheat is some 
18c. under Chicago May, represent- 
ing carrying charges and something 
over to allow both for possible 
scarcity and a somewhat picked-over 
market on high quality grain later 
in the year. In Winnipeg, on the 
contrary, October is selling only 2c. 
under the May, and cash wheat is 
from slightly under to slightly over 
the May, allowing nothing whatever 
to cover storage, interest and insur- 
ance. 

There is much uncertainty as to 
the outcome of the crop in Western 
Canada. Crop observers are finding 
more stands of grain promising a 
fair yield, especially in Northern 
Saskatchewan, than were expected. 
On the other hand some early 
threshing returns have been very dis- 
appointing, and some fields cut have 
hardly repaid cutting and threshing 
expenses. The general idea is that 


in the past two months has been well 
maintained. Tramways earnings 
for July recorded an increase over 
last year, which is considered more 
than satisfactory, as it was unex- 
pected. Bus and automobile com- 
petition have been making slight 
inroads into earnings from the tram. 
ways operation, but is more than off- 
set by the increase in power sales. 
Nevertheless, tramways revenue has 
more than held its own, due largely 
to the operation of three buses which 
the company placed in commission a 
short time ago. 


Economic Situation Better 


Material progress is being ‘made 
in the industrial expansion on the 
Island, which it naturally reflects 
to advantage on the business of 
Jamaica Public Service. Electricity 
is rapidly displacing gas as a light- 
ing medium, while electric signs’ are 
becoming more popular. 

During the past year two new out- 
door transformer sub-stations have 
been erected and put into service, 
one of 275 k.v.a. capacity and one 
of 115 k.v.a. capacity. These trans- 
formers have been installed to im- 
prove distribution facilities for irri- 
gation pumping service. 

This load is developing very rapid- 
ly and at present the connected load 
of motors driving irrigation pumps 
is about 250 h.p. The company has 
brought about this situation large- 
ly through its own pioneering and 
has proved the feasibility of pro- 
curing water on the south side of 
the Island by driving wells and in- 
stalling irigation systems. 

By this means it is possible to 
combat the effects of a sustained 
drought which is capable of depress- 
ing business conditions severely 
through failure of banana crops. 

Operations of the ice making plant 
which Jamaica Service purchased 
earlier in the year, are reported as 
satisfactory and further revenue 
should accrue from this acquisition 
in the future. 
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MARKET INDICATOR 


Sot patente Stocks = haw the ee — a. — < 
ee ee ae ees ‘7 | 225,000,000 bushels than to 200,000,- 
Week of Aug. 13 ......+-+ 112.0 106.2 000, while an occasional optimist 
Month of August, 1928 .... 85.8 74.9) 101-6 for 275,000,000 bushels or even 

8 Bank Stocks more. The possible difference does 
Week of Aug. 20 .......+. 296 292 | not seem much in relation to total 
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10 Public Utilities 
Week of Aug. 20 122 
Week of Ahg. 13 , 321 
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world production of close to 4,000,- 
000,000 bushels, and annual inter- 
national trade in wheat of about 
900,000,000 bushels, and might not 

(Continued on page 2, col. 5) 
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English ‘investors are showing a 
renewed interest in Canadian invest- 
ments, according to E. A. Silverberg, 
a partner of William Chapman & 
Co., Nottingham, Eng.; and, mem- 
bers of the London stock exchange. 
Mr. Silverberg has spent several 
weeks in this country inquiring into 
Canadian stocks, in some of which 
his firm and his firm’s clients al- 
ready are interested. 

The Grand Trunk fiasco still re- 
ceives much attention in a section of 
the financial press of Great Britain 
but, according to Mr. Silverberg, 
there have been a sufficient number 


HOME WELL 3 
MAY BE BETTER 
THAN FIRST ONE 
Flow of Gas Indicates Hole 


Will Rank High in 
Valley 


EIGHT DRILL LIME 


Spooner 2 Conditions Im- 
prove—Outlook for Other 
Holes Believed to be 
Promising 














































From Our Own Correspondent 

CALGARY.—Conditions at Home 
No. 3 indicate it will likely be as good 
if not a better well than No. 1, which 
last month produced 22,201 barrels 
of crude naphtha, an average of 716 
barrels daily. The gas flow at No. 
3 is now around 30,000,000 cubic feet 
a day. However, it is not known 
what naphtha content the new well 
contains and nothing can be state 
until results of production test are 
nown. 

Wells now drilling in the lime- 
stone, in adition to Foothills No, 2 
which is on a production test with an 
estimate of 9,000,000 cubic feet flow 
of gas, are. North West Associated 
No, 1, Calmont No. 1, Royalites No. 
19 and No. 21, Illinois-Alberta No. 
2, Spooner No. 2, Mcleod No. 47 and 
Mayland No. 1. 

Conditions at Spooner No. 2 have 
improved considerably in the last 
three days with drilling proceeding 
at depth of 5,900 feet, a distance of 
830 feet in the lime. It is producing 
50 barrels per day on about 40 per 
cent recovery. Previous to two in- 
creases in the gas flow which now 
amounts to approximately 10,000,000 
Yeet Uaily it was doing 40 barrels per 
day. At that time officers of the com- 
pany estimated its potential output 
as being in excess of 100 barrels 
daily. 

Foothills No. 3 is apparently just 
above the limestone with drilling 
proceeding at 5,180 feet. East Crest 
No. 1, its near neighbor half a mile 
to the east, at 4,215 feet had slow go- 
ing during the past week on account 
of slightly caving conditions, and is 
now apparently only a few feet above 
the top of the lime. , 

Two wells which have very promis- 
ing conditions in the Fernie shales 
are British Dominion No. 2 and 
Model No. 1, and British Dominion, 
drilling at 4,935 feet with 3,000 feet 
of crude in the hole. Model No. 1 
has resumed drilling at 5,235 feet 
after setting 8% inch casing. There 
is ~~ feet of high grade in the 
we oe 





CITY DAIRY 

City Dairy Co. common recently 
has been showing some of its old- 
time vitality, selling this week at 78. 
The company will earn not less than 
$4 per share this year, it is report- 
ed, compared with $3.05 in the last 
fiscal year and $2.97 in the previous 
year. 





But Possibility of Higher 




















of Britons profit in such stocks as 
Montreal Power, Brazilian Traction, 
Massey-Harris, Mond Nickel and 
others to have created a counter- 
sentiment which is having a favor- 
able effect on Canadian securities in 
general. 

Brazilian, Montreal Power and 
Massey-Harris are the three Cana- 
dian stocks in which there perhaps 
is the widest interest in Briton. But 
there are a number of others which 
are becoming popular. These in- 
clude Shawinigan, Power Corp., 
British Columbia Power, and McColl- 
Frontenac, 





Withdraw Action 
On Duluth Fares 


The city of Duluth has with- 
drawn its legal action to pre- 
vent the Duluth-Superior Trac- 
tion Co. from charging the 
rate of fare recently author- 
ized by the state authorities. 
The company has accepted a 
proposal of a civic committee, 
however, to permit school chil- 
dren to travel in certain hours 
at a fare of five cents straight. 

The outlook for Duluth- 
Superior Traction still is con- 
sidered somewhat gloomy. 


BRUCK SILK STOCK 
MOVES FORWARD 
ON GOOD TRADING 


Current Developments Are 
Favorable — Earnings 
Increase 


From Our Uwn Correspondent 
MONTREAL.—Active trading in 
the shares of Bruck Silk Mills dur- 
ing the past two weeks has moved 
the stock up about four points to the 
neighborhood of 37. Favorable re- 
ports on earnings are probably re- 
sponsible for the buying, though it 
is thought by some that the stock 
may be being groomed for a market 
play. The stock had a sensatio 
rise on the Montreal Curb Market 
last year, previous to the decision 
of the directors to split the stock 
four for one, 
However, there is no doubt that 
njoying a better vol- 
during the current 





year. 
crease of 25 per cent over those of 
the same month in 1928, and earn- 
ings for the fiscal year which ends 
October 31 next, should show a sub- 
stantial gain over last year’s figures. 
No decision has yet been reac 
as to the location of the company’s 
new plant. The capacity of the Cow- 
ansville unit is taxed under present 
conditions, and it is felt that the 
management will soon decide on the 
location of the new factory. 
Develop New Product 


Bruck Silk is developing a new 
product known as Fibruck and re- 
sults will be watched with interest. 

The history of the shares of Bruck 
since it was first listed on the Mont- 
real Curb is noteworthy. The stock 
first came out around 34 and quickly 
sold up to about the 100 level. It 
was then split on a four for one basis 
and the present price of the issue 
therefore represents a price of 148 
for the original stock, or an appreci- 
ation of 114 points since it wes frct 
listed in July, 1928. 

Sales of the company’s chief prod- 
ucts, loaded silk, have been respons- 
ible for the increase in sales during 
the current year. So long as the 
present market for this product con- 
tinues, the outlogk for the company 
appears to be favorable. 





Textile Trade Outlook 
Remains Much the Same 


Raw Cotton Prices May 


Affect Situation Before End 
of Year 


From Our Own 

MONTREAL. — Canadian textile 
manufacturers are watching the cot- 
ton crop reports with considerable 
interest and there is a considerable 
divergence of opinion as to the ulti- 
mate yield from the South this year. 
Government estimates place _ it 
around the fifteen and a half million 
‘bale mark, while other sources are 
more pessimistic, and look for a sub- 
stantially lower yield. 

This situation, if it eventuates, 
will naturally mean an upward swing 
in cotton prices with incidental bene- 
fits to those companies who pur- 
chased their requirements of raw 
cotton at favorable prices. 

Thus the prevailing situation lends 
a speculative tinge to the shares of 
the large textile manufacturers who 
purchase raw cotton in large quanti- 
ties. Dominion Textiles operates its 
own buying agency in the Southern 
States and has occasionally benefit- 
ted substantially by strategic buying 
into the raw cotton market. 

Spotty Buying Persists 

The uncertainty existing in the 
cotton market is reflected in the con- 
tinuance of spotty buying. At this 
time last year Dominion Textiles’ 
mills were operating at a good rate 
of capacity with plenty of orders on 
hand, but to date no recurrence of 
this stimulus has been evident. The 
mills are presently operating around 
70 per cent of capacity. 

The tire fabric plants at Drum- 
mondville and Sherbrooke are show- 
ing signs of slackening off their pro- 
duction, and though Drummondville 
Cottons is still busy, plant opera- 


_ tions at Sherbrooke Cottons have 


Correspondent 

been cut down. This condition co- 
incides with prevailing conditions in 
the automobile industry whose out- 
put has fallen off on adverse wheat 
erop reports. 

Canadian Cottons is understood to 
be experiencing about the same vol- 
ume of business as it did last year, 
though an improvement in earnings 
to date is considered unlikely. Last 
year the company showed a deficit 
of $196,021 after payment of all divi- 


dends; since earnings per share on| Gilbec 


the common stock only totalled $1.30 
as opposed to a disbursement of $8 
a share. Though the company 
brought forward a balance of $2,500,- 
000, there is cause for some specu- 
lation as to how long the company 
will continue payment of the present 
dividend on the common shares, un- 
less conditions improve. 
Wabasso Outlook Better 


Wabasso Cottons was hit harder 
than the other textile companies last 
year through the lack of diversifica- 
tion of its products. When the mar- 
ket for fine white cotton goods vir- 
tually disappeared, Wabasso was 
forced to change its output, since its 
production largely consisted of this 
type of cotton goods. Earnings for 
the last fiscal year showed a marked 
decrease; the current year, however, 
should show some improvement, due 
to the change in production. 

On the whole, the outlook for the 
textile companies this year remains 
unchanged. Little betterment is seen 
in the situation surrounding the in- 
dustry, though conditions in the raw 
cotton market may tend eventually 
to strengthen its position slightly, 
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ITS CAPITAL 


Retirement of Preferred 
and Two Classes of .. 
Common in View ~. 


COMPANY PROSPERS. 
Sales Reported to be Running” 
on Basis in Excess 
of $3,000,000 
Annually 


The advance during the past 
in the common stock of G. 
Ltd., from around 50 to a high of 68, 
with the preferred holding, firm 
98, was said to be due to the. 
that the management: was 
plating a reconstruction of its 
cial programme. It is 
that there will be a retirement 
preferred stock and a division i 
the common into Class “A” and ~~ 
Class “B.” NS 

The company at the tin 
has outstanding $700 rs a 
cent cumulative sinking , 
ferred and 28,000 shares of comm 
of no par value. The prefe: 
ranged this year from §$ 


latterly has holding a 
while the common maaees 
to 63, with the ig 
around 55. he Ha, 
Smaller Stock Units 

The main reason that ‘is said ) 
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drug concerns in the country. | 
the basis of the one store ed 
Toronto in 1904, there. has. growl 
chain of thirty-nine s, thirt 
two of which are located in ‘Torent 
and one in each of " followi 
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The preferred stock, whic 
offered ts February, . bas at 
of common with every ten a 
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pref Pp vis 
in whole or in after 

_— at $ “ = accrued ds 

is non- except when « 

quarterly dividends are in. arrear 
which is a situation that has not y 
arisen. Nor is it likely to aris 
sales are reported to be prog . 
ly - the increase, and are now | 

o be running at g rate in excess 
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Bell Phone . . . 
Beseo . . . « 
Beauharnois . . 
Bk. of Montreal 
Consol. Préss . . 
Calgary Power . 
Carling’s.... 
Can. Gypsum. . 
GC. da scee 
Can. Foundries . 
CG. Bs ees 
Canada Bread . . 
Connor Bros... . 
Canadian Car . . 27 
Com’wealth Pete 5 
Chrysler...» » 28 
Dominion Tar , . 13 
Dom. Bridge . . . 24 


>. * 23 
Dom. Woollens . . 27 
Dom, Textile... 9 
Fam. Players , 9, 24 
i 9 
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Honey Dew . .«. « 
Hamilton Bridge. 9 
H. Simon & Sons 8 


Alexo Extension , 26 
Arrowhead... . 27 ee 
BURR.’ « 0: 
Big Missouri . 
Buckingham . 
Copper Basin. . 
Cent, Patricia. . 
Chiboug. Prospect. 25 Otisse Lake . . 
Coniaurum . . . . 25 
Falconbridge. . » 26 Prem a5 
Fox Munro... . 27 
Harker ....-+ +27 

i ecouseom 
Gold Hill . . . . 26 
Granada Rouyn . 28 
Goldfields Cons. . 28 
Graham-Bousquet 26 
Inter. Minerals . . 27 
Keeley . . . « «» 25 
Lake Shore... . 26 
Million Lake . . . 26 
Monelk.....: 26 
Man. Basin. . . 26 
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Triplex... 
Teck-Hughes . 
Tread.-Yukon , 
Windfall-Rouyn . 


QUOTATIONS 


Bonds . ec een 10 Stocks ....« «10 
Mines... .-. 24 Unlisted, .... 10 


REGULAR DEPARTMENTS 


Automobile Industry ........ssceseees 
Dania ccccqcacocéavdcatechsaten Coecse! 
Business 
Coast to Coast Mining News queecesaneal 27 
Editorial 
Insurance ......+++. eecccceses 
Mining 
Mining Inquiries ... 
Public Utilities eeereee te eeeeesetecece 
Pulp and Paper ..... éevecces eccccvccsves 
When Women Invest . 
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SPECIAL SECTION _ 


Featuring the Development of Commer- 
eial Aviation in Canada 15-23 
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SPECIAL ARTICLE 


A discussion of Canada’s new Grain 
Board, by the Western Editor of The 
Financial Post. 











BANK OF MONTREAL 
ANNOUNCES CHANGE 
OF EXECUTIVE HEAD 


_H. B.: Mackenzie Succeeds |’ 


Sir Frederick Williams- 
. Taylor as Gen. Manager 


From Our Own Correspondent 
MONTREAL.—Official announce- 
ment is made of the retirement of 
Frederick Williams-Taylor, as 


area seal te tae of the Bank of 
. , to take effect on October 
pn veeoieandat et the bank A 

’ e 
the same time he will be succeeded 
as general manager by H. B. Mac- 
kenzie, now senior assistant general 


In retiring from active manage- 
ment and assuming his new duties as 


ade and the United States he was 
appointed, in 1905, to the important 
= of manager of the bank’s 
in London, England.’ In 1913 

Sir Frederick came back to Canada 
to assume position of general 
-position he has held 


Canada Foundries 
Is Market Paradox 


From Our Own Correspondent 

MONTREAL—A paradoxi- 
cal situation prevails in the 
market for the shares of Can- 
ada Foundries & Forgings on 
the Montreal Stock Exchange. 
The class A shares, on which a 
dividend of $1.50 is presently 
paid, were last traded around 
19, while the class B stock on 
which no disbursement has yet 
been made, is selling in the 
neighborhood of 30. 

The inference is that it is 
the intention of the manage- 
ment to redeem the A shares, 
which are callable at $35, leav- 
ing the B stock as the sole 
charge against the property, 
with the exception of a funded 
debt of $229,498. On the other 
hand the appreciation in the B 
shares may be discounting the 
possibility of a dividend dec- 
laration, which current earn- 
ings probably justify. 

Through absence of officials 
of the company from Montreal, 
it is impossible to gain definite 
information. 


FORECAST $3 
AS EARNINGS 
ON BRAZILIAN 


(Continued from page 1) 
tric first mortgage stands at $9,- 
733,333. 

The rise and fall and partial re- 
covery of Brazilian Traction has 
been one of the outstanding events 
of the Canadian stock markets in 
1929. The peak of 82 was reached 
on January 9, and thereafter there 
was a dual decline until an ex- 

iw of 48 was reached on 


The decline was ascribed to the 
economic situation in Brazil. The 
Brazilian Government through the 
quasi-official Coffee Institute has 
been ee the export of coffee, 
with the result that planting has 
been increasing. This year it was 
believed that there would be an un- 
wieldy surplus which ultimately 
would affect seriously the rate of 
ex! Thus Brazilian would be 
seriously affected, because the com- 
receives the bulk of its revenue 
in the currency of the country, the 
milreis, while its dividends and the 
bond interest of its subsidiaries, are 


j = in pounds sterling, dollars or 


until the Bank of Brit- 
America was taken over 
of Montreal in 1918. 


pointment as 
Manager in 1912. He held 
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rancs. \ 
Short Interest Large 


While undoubtedly the economic 
situation in Brazil a few months ago 
was causing some concern, there 
seems every reason to believe that 
the seriousness of the situation was 
exaggerated by those who saw an 
opportunity on the short side of the 
market for Brazilian Traction. That 

here was considerable short selling 
freely believed and it is thought that 
the recovery from the extreme low 
to the late fifties was the result of 
purchase by the short interest to 
cover their earlier sales. 

Whatever may have been the eco- 
nomic outlook for Brazil, the danger 
of a crisis which would depress the 
milreis to less than the 11.96 cents 


and 


GURD’S REPORT 


GOOD EARNINGS 
FOR HALF YEAR 


From Our Own Correspondent 

MONTREAL.—While no definite 
figures have been published, it is un- 
derstood that sales and earnings of 
Charles Gurd & Company for the 
first six months of the current fiscal 
year compared favorably with those 
of the same period in 1928. Up till 
that time there had been a steady in- 
crease, and sales for June constituted 
a record in the history of the com- 
pany. 


Recent lack of very hot weather | 


is affecting all the beverage pro- 
ducers to a degree, but current de- 
mand for the company’s products is 
said to be satisfactory. ' 

Installation of equipment in the 
new addition to Gurds plant has been 
completed and production has been 
substantially increased. There was 
some delay in getting the equipment 
tuned up, but the new bottling plant 
is now reported to be giving good 
results. 

The outlook for the remainder of 
the company’s fiscal year, which 
ends December 31, is bright, and 
there is little doubt that net profits 
will compare favorably with those 
of the previous twelve months’ 
period. 

Last year, net profits, after de- 
preciation and income tax totalled 
$207,017 or the equivalent of $2.98 a 
share on the common stock, of which 
there are 60,000 shares outstanding. 

Has Expanded Plant 

During the current year the com- 
pany has substantially expanded its 
plant operations in Montreal and 
from now on will have the benefit 
of increased production and lower 
operating costs. 


that has been the average point for 
more than two years, is believed to 
have been averted. As at August 1, 
the visible supply of coffee was 5,- 
448,403 bags, which is an increase 
of 178,773 bags over the visible sup- 
ply as of August 1, 1928. Coffee 
prices have been somewhat weak 
and a further decline is forecast in 
some quarters. 
Outlook Is Promising 

The long-term outlook for Brazil- 

ian Traction is considered highly 


promising in quarters which ought | 


to know the situation, and the opin- 
ion is held that the market over- 
discounted any unfavorable aspects 
of the economic situation in Brazil. 
It is pointed out that the company 
now is beginning to benefit in a 
large way from the enormous capi- 
tal expenditures which it has made 
in the last several years, most of 
them out of earnings, with no in- 
crease in funded debt of subsidiar- 
ies. The stock rights issued in the 
last two years have reimbursed the 


company for some of the later ex-| | 
penditures, including those for ac-| | 
quisitions of new enterprises which | |f 


fit in with the scheme of electrical 
development in the Rio and Sao 


Paulo areas and the intervening | |} 


territory. 


The settlement in the last year of | 


the dispute as to the telephone fran- 


chise in Rio de Janeiro has led to a| I: 
comprehensive reorganization and’ |F 


rehabilitation of the system and this, 


the — 


THE FINANCIAL POST 


| per cent and may be convertible into 


it is stated, is being paid for entirely 


out of earnings. 
It is believed that Brazilian divi- 


dends will be increased moderately 
each year and that there will be oc- 
casional bonuses in the form of 
stock. 


NATION’S BUSINESS 


(Continued from page 1) 


ment of Agriculture is willing to | 


predict a rise in price, it must either 
predict the subsequent fall which 
sooner or later is likely to come, or 
leave its followers without the in- 
formation they have been led to ex- 
pect. And if it dares to predict a 
fall in prices it will again be in 
serious trouble, this time with the 
wheat growers. 
* & *® 

T= collection and publication of 

statistics of all kinds, including 
those relating to crops, both before 
and after maturity, is something 
governments can do very well, 
and so far as crops are concerned, 
is something to which they are com- 
mitted through the International In- 


stitute of Agriculture, which, form-| 


ed as it was upon the initiative of 
the King of Italy, has its headquar- 
ters at Rome. But price forecast- 
ing would seem to be an activity 
from which governments might well 
refrain, unless they are prepared to 
be hurried by their Socialist friends 
into the business of price control. 


POWER CORP. 
STOCK MAKES 
NEW RECORD 


, (Continued from page 1) 
cipient about $6 a share. On cur- 
rent market valuations, the dividend 
is equal to slightly under 4.40 per 
cent. When compared with Montreal 
Power and Shawinigan, two of the 
leaders in the Canadian public utility 
field, it is seen that Power Corpora- 
tion is selling on a low basis, while 
the earnings per share are consider- 
ably higher than those reported by 
either Shawinigan or Montreal 
Power. 


It is interesting to note that had 
Power Corporation paid out a divi- 
dend of $5 a share, the cash outlay 
would have amounted to $2,201,700. 
In view of the strong market for 
public utility securities, it is felt that 
the corporation would be in a more 
advantageous position to conserve its 
cash position by paying the dividend 
in stock, 

It is understood that for the next 
two or three years, it is the intention 
of the management to continue the 
payment of a stock dividend, after 
which time it may be considered ad- 
visable to pay the dividend in cash. 


Putting the common on a 5 per 
cent stock dividend basis, raises an 
interesting point in connection with 
the corporation’s convertible deben- 
tures. The “A” debentures p 


Hotel Cedarmer. 


BY THE LAKE 
_ Cobourg - Ontario 
M Easy of access by rail, motor or 
oe bus. On a direct Government high- 
i way 70 miles from Toronto. Dancing 
j — Fishing — Tennis — Golfing. x: 
hm mosquitoes. A temperature which 
seldom rises above 80 degrees. Ide:i! 
for families and tourists. Write fv: 
terms and descriptive folder, 


W. P. LUKE, Proprietor 
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BANKS OF CANADA 


UST as Canada’s rapidly-increasing prosperity is a tribute 
to Canadian financial institutions, notably, the Banks of 
Canada, so it also places upon them a greater burden of 


common up to December 1, 1932, on 
the basis a 1 common for each $100 
debenture. The “B” debentures pay 
4% per cent and are convertible into 
common at $150 of debentures for one 
common up to March 1, 1934. The 
“A” debentures are now bid at 133- 
137 and the “B” debentures from 95 


to par. 

With the placing of the common 
stock on a regular dividend basis the 
holders of the “A” debentures have 
the interesting problem of deciding 
whether or not to convert. There 
would be no actual gain in principal, 
while an assured cash interest pay- 
ment would give way to the stock 
dividend on the common. As the 
common is bid higher, the stock divi- 
dend naturally becomes of more 
value. On the other hand, there is 
no assurance that the 5 per cent stock 
dividend will be maintained, though 
at the moment it looks reasonably 
certain, 

In any event the “A” debenture 
holders benefit with the increasing 
value of the common, whether or not 
they convert. Meantime, they have 
an assured cash payment of interest 
and.can afford to wait for further 
development of the company, 


HOLDING OUT 
FOR LARGER 
WHEAT PRICE 


(Continued from page 1) 


have much significance in the gen- 
eral world level of prices. But it 
might be decidedly significant in 
connection with the premium that 
world markets might pay for hard 
high-protein wheat above the pre- 


vailing prices for wheat of other 
grades. 
Shortage of Oats 
All reports agree as to the extreme 
shortage of the oat crop and a com- 
ing scarcity of oats for feed and seed. 
Already farmers are buying oats at 
some country elevators, possibly in 
some cases the same oats as they 
sold last fall. Prices being paid are 
above the Fort William basis, but 
hardly enough yet to cover freight 
charges on shipping oats back to the 
country from Fort William, which is 
a highly probable development be- 
fore long. Lake terminals still hold 
nearly 8,000,000 bushels of last 
qoers oats and nearly 4,000,000 
ushels of last year’s barley. These 
supplies, and the possibility of im- 
orting both oats and corn from the 
nited States seem to be the limiting 
factor in connection with the price of 
oats, which otherwise seem remark- 
ably cheap, in view of the probable 
western demand in the coming 
months. 
Factors Affecting Wheat 
The most important factor affect- 
ing immediate future prices is prob- 
ably the behavior of the Chicago 
market in relation to the current 
large marketings of winter wheat. 
There are great quantities to come, 
requiring continued speculative buy- 
ing to support the market. The most 
important factor relating to the fu- 
ture is probably the weather in the 
Argentine. Continuance of dry weath- 
er there would make for probabili- 
ties of a very close balance next 
spring beween world needs and world 
supplies. Once Europe is convinced 
that such a situation is developing 
buying is likely to be on a more ex- 
tended scale. 


The ever-popular two-button business 
suit as made-to-order by— 


\) KOLLETTS Limited 


<h MEN'S TAILORS 


24 Adelaide West 


T O 


RON T O 


There is a vast gulf between clothes 
made for you and the other kind. A 
single suit usually converts most men. 


We Like to Launder 


Kor “‘Fussy’’ 


Men 


The more particular the man, the more necessary 
is it for his wife, mother, landlady or whoever 
looks after his laundry, to send it to New Method. 


We cleanse each article thoroughly, using ten 
changes of water and pure Ivory Soap, and we 
give it the domestic finish instead of a glossy, 
shiny finish that annoys particular people. 


We sew on buttons and do general repairing. 
Collars are ironed by a special process so that 
ties slip easily around the neck. Button holes 


are not torn. 


We do work, if necessary, within 


twenty-four hours; but, of course, we prefer to 


have more time. 


Try us with starched work for your men folks and 
see how well we handle it. Then maybe you will 


want us to do all the household for you. 


Tele- 


phone Adelaide 9271. 


NEW METHOD LAUNDRY 


“We Know How” 


Adelaide 9271 


CANADIAN PAPERBOARD .COMPANY, LTD, 


connections with leading 

financial institutions the 

world over, the Bank of 

Montreal has an i 

tion to e vaio = 
business effectively anywhere at any time, and it is con- 
stantly engaged in serving Canadian business men wher- 

ever their enterprises reach. ; 


BANK OF MONTREAL 


Established f1817 


TOTAL ASSETS IN EXCESS OF $§70,000,000 


DRURY & CO 


INVESTMENT BANKERS 


‘DRURY & THOMPSON 


Members 
MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET-- 


MONTREAL 


Dene VA ge 


560 St, James Street Harbowr 1254 


The Uses of Paperboard At Se e 


PAPERBOARD SIGNS: 


These are finding increasingly wider use, lending them- 
selves to effective light-in-weight and economical display. 


. 
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Manufacturing ali Grades of Paperboard or ns 


Largest Manufacturers of Paperboard in Canada~ ore 
HEAD OFFICE—2 Seigneurs Street-—MONTREAL 
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Collections || , 
foreign and Domestic 


responsibility . . . an added necessity for their own further 
progress and development. 


The same progressive spirit that placed Canadian bankers 
among the first to recognize and accept the benefits of mechan- 
ical accounting methods is prompting some of the leading 
banks of Canada to investigate the broader applications of | We handle collections 
these mechanical principles to the increased volume of business promptly and efficiently. 


which they are being called upon to handle. A chain of branches cover- 
ing all the important busi- 


ness centres of Canada, 
offices in London, England, 
and New York, and con- 
nections with the strongest 
banks in other countries 
assure a comprehensive ser- 
vice. 


Firestone 
Gum-Dipped Tires NOW! 


_ Day—the last three-day week-end 
for the season—enjoy it to the utr->st on 
Firestone Gum-Dipped tires. 


Firestone tires will take you there and bring 
you back. Manufacturing features such as 
the patented Gum-Dipping process by which 
every fibre is insulated with rubber to elimin- 
ate internal friction, mean complete freedom 
from tire troubles. 


Before the holiday rush starts, drive arourid 
to your nearest Firestone Dealer and have him 
equip your car with a 
mew set of Firestones. 
You, like thousands of 
others, will find that ; 
they give the utmost in “The Voisc of Firestona’”® 


mileage, safety and Zery Monday Night, 7 pm 
quan . y pK Slandaed a me 


They are studying, with keen and open-minded interest, not 
alone the merits of modern bookkeeping machinery, but also 
the tremendous possibilities of thorough mechanisation of 
branch and head office operations. 

In the solution of problems arising out of this investigation, 
in the recommendation of forms and equipment, in the formu- 
lating of systems specifically adapted to individual banking 
needs . . . Burroughs, which provided Canadian bankers with 
the first practical adding machine, deems it a privilege to assist 
the Banks of Canada in their vital contribution to Canadian pro- 
gress and prosperity. 


Burroughs 


BURROUGHS ADDING MACHINE OF CANADA, LIMITED 


Windsor, Ontario 


CALGARY, HAMILTON, MONTREAL, REGINA, ST. JOHN, TORONTO, VANCOUVER, WINNIPEG, 
EDMONTON, HALIFAX, OTTAWA, QUEBEC, 


Offices in All Principal Cities of the World. 
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Border Cities 
42 Stations—NBC Net Company, Ltd. 


FIRESTONE TIRE & RUBBER COMPANY OF CANADA, LTD. years. 


] | Denominations: 
MOST MILES PER DOLLAR 6; $1000, eo $10 


Firestone | |- 


Builds the Only 


CUM-DIPPED TIRES 


Legal Investmen 
for Canadian Lif 
and Fire Insur 


Our Managers are in a post 
ance Cos. 


tion to supply much valuable 
information to exporters and 
importers. 
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| (CHOICE FLOWERS 


“§ to 10 West Adelaide St. 
TORONTO 


‘Flowers Telegraphed 
vi Anywhere 


= 7. 


|}, -FREDERICK G. TODD 


~~" LANDSCAPE ARCHITECT 
}..... . MONTREAL 
ne. 


-/920Castle Building - UP.7263 


SHIRT 
DESIGNERS 


ANGLIN - NORCROSS . 


(LIMITED) 


Conivecting Engineers . 
and Builders 


MONTREAL : TORONTO 


BROWNE, 


URQUHART, . 
&CO., Ltd. * 


INVESTMENT BANKERS 


‘We invite inquiries. 


966 St. James St. West—HA 2111 
MONTREAL 


Ottawa Quebeo 


Serving a Vital Commercial 

Need, Honestly, Adequately 

~ and Economically 
Bearing in mind that 
true credit is based on 
Character, Capacity, 
Capital. 


The Mercantile Agency 
R. G. Dun & Co. 
17 Offices in Canada 


ENVELOPES 


‘Toronto Enveiore Co., Lro. 
306 Anciaioe Sr. Wes? 
Tesoxro 2 


CUSTOM MADE 
SHIRTS 


Reasonably priced 
Write for Samples, ete. 
. JoHN BuDD 
110 Adelaide St. W., Toronto 


FILMART 
MOTION PICTURES 


lizing in the produc- 
of mining and industrial 
_. motion pictures. 
107 Richmond St. E., Toronto 
Tel. EL. 6564 


A GUARANTEED 
FIRST MORTGAGE 


‘Border Cities 
| Company, Ltd. . 


Maturity 5 to 10 
6! 
2 


years. 
Denominations: 
Per 
Cent. 


Long & Daly 

Legal Investment 
for Canadian Life 
and Fire Insur- 
ance 


Write for Circular to-day 
BOND DEPARTMENT 
Border Cities Company 
AMITED 
605 C.P.R. Building, Toronto 
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MOORE MADE 
GOOD GAINS 
IN MARKET 


Outcome of Progress Made 
Since Inception of Merger 
Last Autumn 


BUSINESS IS ACTIVE 


Management Keeping Pace 
With Demand for New 
Forms of Its 
Product 


Moore Corporation securities have 

€n In more pronounced demand on 
the Toronto Stock Exchange during 
the past week than at any time since 
establishment of the company, which 
was formed through a merger of the 
American Sales Book Company, the 
Pacific-Burt Company and the Gil- 
man Fanfold Corporation. 

Each of the issues of Moore Cor- 
poration has improved its market 
position appreciably since the com- 
pany came into existence in Novem- 
ber last. From the first of the pres- 
ent reek the common has run up 
from 26% to 3614, the preferred “A” 
from 120 to 141 and the preferred 
“B” from 168 to 209 and all alike 
are now selling at close to their high 
point. 

A leading executive of the cor- 
poration is responsible for the state- 
ment that all those associated with 
the management are pleased with the 
results that have been achieved as an 
outcome of the amalgamation of the 
three companies; overhead has been 
reduced and a wider market obtained 
for the products of the component 
companies, 

Earnings, it is reported, are some- 
what ahead of those in evidence dur- 
ing the first seven months of last 
year; but business, while active, has 
been highly competitive. Officials of 
the corporation look for a continu- 
ance of these conditions. 

As has been the case in other in- 
dustries, changes are constantly un- 
der way in the character of the cor- 
poration’s products. For example, 
the sales book end of the business 
is not expanding to any degree. The 
advent of chain stores, with their 
cash and carry principle of operation, 
has reduced the call for sales books, 
but in their stead there has come 
an immense demand for continuous 
forms. These forms are oftentimes 
quite complicated, involving the mak- 
ing of as many as twelve to fourteen 
copies at a single impression, As 
the forms go through the typewriter 
without interruption, not —_ are 
the statements produced rapidly but 
the saving in time and labor is al- 
most incalculable. This accounts for 
the popularity of such forms. A 
great many of the larger business 
organizations have as many as fifty 
or sixty different continuous forms 
in use, and their outlay in this con- 
nection often runs as high as $75,000 
to $100,000 each year. 

Not only are the component com- 
panies which go to make up Moore 
Corporation keeping abreast of the 
current developments in trade, but 
a commercial printing department 
has been built up that is adding ma- 
terially to the gross earnings, and, in 
this particular, even better results 
are anticipated in the future than in 
the past. 


DE FOREST STOCK 
IS CLOSELY HELD 
BY THE INSIDERS 


Earnings This Year Said 
to Range From $8 to 
$10 Share 


DeForest-Crosley Radio Company 
has been in the limelight on the To- 
ronto Stock Exchange owing to an 
appreciable advance in the price of 
its shares, which are now approxi- 
mating their high point for the year 
at 80. The company is a holding 
one, having acquired all the shares 
of the DeForest Radio Corporation, 
which manufactures radios and radio 
equipment, and which, in turn, owns 
all the shares of its subsidiary, De- 
Forest - Crosley, Ltd., formed to 
handle the sales. 


It is difficult to determine at the 
moment just what the company is 
earning, as most of its sales are 
made during the last half of the 
year. The company is known, how- 
ever, to be enjoying the best volume 
of business in its history. Aggre- 
gate earnings for the fiscal year, 
which ends on December 31 next, will 
consequently be considerably more 
than they were in 1928, when $5.92 
was earned on the common. Various 
estimates have been made as to what 
the company will show in 1929, the 
more conservative of these ranging 
from $8 to $10 per share. 

DeForest-Crosley common is in a 
favored position, in that it has no 
other security standing ahead of it. 
There are neither preferred stocks 
nor bonds, so that all the earnings, 
after the customary obligations have 
been met, accrue to the common 
stockholders. : 

The stock of the company is very 
closely held, most of it being in the 
hands of those associated in the 
management. This possibly ac- 
counts as much as anything else for 
the wide variations which occur in 
its market position from time to 
time; this year it has ranged from 
43 to 80. Scarcely more than a year 
and a half ago it was offered to the 
public at $25 per share. — No divi- 
dends have as yet.been paid. 

DeForest-Crosley is among the 
largest manufacturers of radios and 
radio equipment in Canada and the 
company has a wide distribution for 
its product. But the stock is one 
that must be bought purely as a 
speculation. The outlook for the 
~ ec is based almost ontety —_ 
the company’s earnings; assets @ 
comeasenieelr modest. At the end 
of the last fiscal year current as- 
sets amounted to $602,304, while cur- 
rent liabilities were $179,058, leaving 
a working capital of $423,246. 

compummameniianigalaae® 


Grain Elevator for Sorel 

Plans to develop the harbor of Sorel, 
45 miles below Montreal, as & grain 
handling plant are indicated in the 
announcement that North American 
Elevators Limited had under construc- 
tion a modern reinforced concrete grain 
elevator at Sorel to have an initial 
storage capacity of 2,000,000 bushels 
and provision for extension to a capac- 
ity of 6,000,000 bushels, 


THE FINANCIAL POST 


Oil Royalties Must 
Be Carefully Selected 


When This is Done, They Offer . Interesting 
Possibilities in Speculative 
Investment 


By NOEL M. BASSIN 


., The following article explains clearly methods of investment in the 
oil industry by the purchase of oil royalties or the purchase of shares in 
oil-royalty companies. Some royalty companies have met with great 
success, but the prospective investor is advised to consider the specu- 
lative nature of such enterprises before making commitments. Some 
individuals have purchased shares in royalty companies with a view to 
increasing the average yield on their capital, the bulk of which is in 
higher grade fixed-income securities.’ Such persons usually know the 
nature of speculation and investment and the difference between the 


two. 


Perhaps the most serious objection to some oil royalty companies, 


so far as “The Financial Post” has observed, is that the shares are 
offered to persons who are not in pasition to risk their capital, or any 
part of it. Most of the shares offered to the public in Canada have been 
of companies operating in the Central or Southwestern part of the 
United States—a field so remote that the investor is virtually prevented 
from knowing whether or not the company he has invested in is making 
progress. Moreover, at a distance it is often extremely difficult to 
judge the merit of a proposed investment or speculation. 


_ There are several ways of invest- 
ing in the oil industry, one of the 
leading and most vital industries in 
world importance at the present time 
and as regards the future. Oil-burn- 
ing ships and locomotives, automo- 
biles and aircraft, industrial and do- 
mestic requirements all demand a 
large and constantly increasing sup- 
ply of oil in its various grades, the 
main source of which is the crude oil 
obtained from the oil wells of the 
world. About 85 per cent of the pres- 
ent world’s supply of crude oil is ob- 
tained in the Western hemisphere, 
that is in the continents of North and 
South America, almost 70 per cent 
of the total being produced in the 
United States. The other important 
producing countries of the western 
hemisphere are Venezuela, Mezico, 
Colombia, Peru, Argentina and, to a 
much lesser extent, Canada. It is 
claimed, however, that Canada will 
eventually rank as a large producing 
ae: although it will be many 
years before her production will be 
sufficient to take care of her own 
requirements, until which time she 
will continue to be a large importer 
of crude petroleum and its refined 
products. 
Wide Range of Securities 

The investor wishing to partici- 
pate in the investment and specula- 
tive possibilities of the oil industry 
has a wide range of choice. He may 
purchase securities of one or more of 
the large and successful oil com- 
panies, such as the Standard Oil 
Company and its subsidiaries, in- 
cluding Imperial Oil and Interna- 
tional Petroleum, and other major 
companies such as Texas, Shell, Gulf 
and so on, and while the income re- 
turn may not be so high as he would 
like, the stability of his capital and 
the chances of its appreciation over 
a period of time are apt to be fairly 
good. All the big oil companies are 
carrying out programmes for the de- 
velopment of fields which have not 
been fully exploited and with their 
financial strength and accumulated 
geological and development knowl- 
edge, they are in a position to use 
funds appropriated to development 
work to better advantage than the 
majority of the smaller, localized 
companies. 


Speculative Shares 


There is ample opportunity for 
speculative ventures through the 
purchase of shares in some of the 
smaller operating companies and in 
those which have been organized for 
the. purpose of drilling on leased 
properties in regions where oil is be- 
ing produced or where its existence 
is anticipated. In the event of oil be- 
ing found, the speculative holdings 
in the stock pf the drilling company 
may bring the investor a handsome 
return, but the element of chance 
combined with other conditions may 
operate to his disadvantage and he 
may be forced to take a loss. Such 
holdings, being of a purely specula- 
tive nature, may appeal to one pre- 
pared to take the chance of a loss as 
well as the chance of possible attrac- 
tive profits if oil eventually is found. 

Another form of investment in the 
oil industry which is becoming more 
generally and favorably known is the 
purchase directly or indirectly of 
what are termed “oil royalties.” It 
is claimed that a well chosen invest- 
ment in oil royalties will show a high 
interest return and good apprecia- 
tion possibilities. Oil royalties are 
not to be confused with oil leases, 
the latter being merely the rights 
granted to the drilling companies to 
explore for and extract oil and gas 
from the properties covered by the 
leases, 

Partner of Producer 


The owner of an oil royalty, on the 
other hand, is an actual partner of 
the oil producing company in the 
sense that he is entitled to a stated 
proportion, usually one-eighth of the 
oil actually produced from any part 
of the property to which the royalty 
applies, subject to no other deduc- 
tion from the value thereof than a 
small production tax imposed by cer- 
tain States. The other seven-eighths 
of the oil belongs to the operating 
oil company, which assumes all drill- 
ing and development costs and of 
which the royalty owner is entirely 
relieved. The normal procedure is 
for the operating company to lease 
the rights to explore and drill for 
oil and gas from the farmer or land- 
owner, who in addition to the rent 
from this lease is entitled to the 
royalty interest just referred to. The 
royalty interest of the landowner or 
party to whom his rights may be 
transferred exists in perpetuity, is 
registered and transferred only by 
recorded deed. These royalty rights 
become more valuable as soon as the 
operating oil company produces oil 
anywhere on the tract covered by the 
royalty deed, as they becofne income- 
producing. In the important oil- 
producing fields in the United States 
it came to be the practice for royalty 
owners to deposit their royalty deeds 
as collateral for bank loans and 
there has since developed an active 
market for oil royalties, which when 
properly purchased have come to be 
highly regarded as a medium for in- 
vestment. Naturally an_ income- 
producing royalty commands a high- 
er market value than does a non- 
producing royalty, the latter being 
the royalty rights in a tract under 
lease to an operating company but 
not yet at the oil-producing stage. As 
additional wells are drilled and add 
their quota to the output of the tract 


, 


the royalty increases still further in 


value. 
All Oil Metered 

The practice is for the oil produced 
by the operators to be transferred 
to the extensive pipe line systems 
through which the oil is distributed 
to the points at which refineries are 
located or to seaports where the 
crude oil is transferred to tank 
steamers for ocean shipment. At 
certain stages of distribution tank 
cars and trucks are also used. The 
oil from each producing property 
is metered on entering the pipe lines 
and each day the run for the preced- 
ing twenty-four hours is recorded 
and subjected to proper check and 
the gravity of the oil this affects 
the price) is also noted. The normal 
procedure as to royalty payments is 
for the pipe line company to pay the 
royalty owner direct once a month 
for one-eighth of the total run from 
the particular tract, less only the 
deduction for state tax. 

Two Ways of Buying 

The investor may participate in 
this royalty income in one of two 
ways. He may purchase an oil 
royalty on his own account, have the 
deed registered in his name and the 
payments made directly to him or, 
alternatively, he may purchase 
shares in one or more oil royalty in- 


the different securities in which the 
contemplate placing their funds, an 
in considering the desirability of in- 
vesting in oil royalties through such 
channels as are now available for 
participation by Canadian investors 
in this type of security, should 
satisfy themselves as to the sound- 
ness of the proposition and the integ- 
rity and capability of the manage- 
ment identified with it. 


PAGE-HERSEY CO. 
MAY SPLIT SHARES 
IN NEXT OCTOBER 


Could Increase Dividend 
on Reported Earnings 
$18 Share 


With Page-Hersey Tubes, which 


| has this year advanced from 115 to 


141 and is now in demand around 
the high point, carrying only a divi- 
dend of $4, it is obvious that the pur- 
chasers are looking for the announce- 
ment of a melon of some kind in the 
not far distant future. 

There have been reports in the 
Street that the stock might be split 


and that the dividend was likely to| ¢ 


be increased. Either of these con- 
tingencies may develop over night, 
but neither of them, seemingly, is in 
immediate prospect, 

It is estimated by those closely in 
touch with the company’s develop- 
ments that no consideration up to 
the present has been given to the 
question of a split in the stock, and 
that this will not'come until Oc- 
tober at the earliest, even if an an- 
nouncement is forthcoming then. 

Of the two D ap st an increase 
in the dividend is perhaps more like- 


ly to develop. The company’s earn- 
ings were never better than they are 
at the present time, these said to be 
running at the rate of $18 a share. 
Last year there was shown to have 
been earned on the common $11.30 
per share. 
Earnings have been on a pro- 
essively larger scale over the past 
ew years, but the chief cause of the 
advance within the last half year has 
been the immense amount of drilling 
that has been under way in Turner 
Valley. The company’s sales in that 
area have increased enormously, as 
it has supplied practically all of the 
tubes necessary to work in question. 


Consolidated Press 
Shares Are Listed 


The common stock of Consolidated 
Press to the extent of 50,000 shares 
were listed on the Toronto Curb market 
within the past week and have since 
sold as high as $35 per share. The 
stock was originally offered to the pub- 
lic early this summer by R. A. Daly 
& Co. at $30 per share, as also $800,000 
6% per cent debentures. While such 
issues have been popular in the United 
States, this is the only instance in the 
Dominion where a large printing and 
publishing business has offered its 
securities publicly for investment. The 
shares mentioned include the entire 
capitalization of the company and are 
reported to have been well distributed. 
arnings available for the common, it 
is anticipated, will be considerably in 
excess of the $3.50 per share which was 
shown in the same connection for the 
fiscal year ended December 31 last. 


Colonial Airways Busy i 


Canadian Colonial Airways carried | 
12,585 pounds of mail during the month 
of July, which is a slight increase over 
June figures. During the second 
quarter, the total carryings southbound 
from Montreal to Albany amounted to 
4,967 pounds, though the northbound 
movement from New York was greatly 
in excess of this figure. 


FINANCIAL REPRESENTATION, London, England 


Canadian, 20 years’ experience in London, would like to affiliate 


with a good, active Toronto or Montreal Stock 
Has close connection with most of the 


Bond house. 


Exchange and 
eadin 


London Stock Exchange houses. Also well known and in touc 
with the Scottish Assurance and Trust Companies. 


Address Box 173, The Financial Post. 


Atlantic Sugar Refineries 


LIMITED 


vestment companies, of which there | | 


are a large number in the United 
States where oil royalties as invest- 
ments are now widely recognized, 
but of which there are a very limited 
number of strictly Canadian corpora- 
tions. Individual investment in oil 
royalties has disadvantages in that 
the purchaser cannot buy to the same 
advantage as can the investment 
companies with larger amounts to 
invest, nor can he obtain the diver- 
sification which is desirable in order 
to secure a steady and good average 
income yield. Direct ownership of 
United States oil royalties by Cana- 
dian investors or the holding of 
shares in non-Canadian oil royalty 
investment companies is apt to be a 
more complicated matter than own- 
ership of the shares of a Canadian 
corporation, more particularly in the 
settlement and transfer of the assets 
of the investor’s estate. 
Pay Back in Three Years 

The monthly income from oil 
royalty investments is subject to 
variation on account of the actual 
oil runs for the month, the gravity 
of the crude and the market price 
ruling at the time. Under present 
conditions well selected producing 
royalties should on the average re- 
turn in income their original cost in 
from three to six years, and from 
then on should continue indefinitely 
as a source of income after the pur- 
chase cost has been recovered. Addi- 
tional development, improved meth- 
ods of extraction of oil from the 
ground, increased volume of produc- 
tion or higher prices for the crude 
all accrue to the benefit of the roy- 
alty owner, so that this form of in- 
vestment in addition to its high 
profit return, has attractive specu- 
lative features. 

Careful investors must at all times 
of course exercise good judgment in 
deciding upon the relative merits of 
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FLOORING 


The Product of 
The MUSKOKA WOOD MFG. Co., Ltd. 
HUNTSVILLE 


Manufacturers of high grade 
Hardwood Flooring for resi- 
dence, school and industrial 


work; 


Kiln Dried Hardwood 


Lumber; Hemlock Timbers. 
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What is an Appraisal? 


An appraisal is an impartial, au- 
thoritative report on property 
or property values. It provides 
the basic information about 
property upon which the 
whole structure of property 
administration and conserva- 
tion is based. Confidence in 


an organization making 


appraisal is built only through 


an 


long years of conscientious ser- 
vice in the making of accurate 
reports and valuation that can 
be proved. 
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In All Our Departments 


Your business is invited and will be 
handled in a manner which will attest 
our appreciation of your confidence 
in our organization. 


Crown Trust. 
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Aerial Photography & Mapping 
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Special Trips 
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MAKE Your hing cpponiment 
G “ 4.sqne) dros « 
ponte ax 


In New York | 


This Bank has its own’ office at 
49 Wall St., and our C 
clients will be welcomed there 
and afforded all possible in- 
formation and assistance, 
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DRIVE WITH SECURITY! | 


No investment offers so much real security to 
drivers and passengers in Motor Cars as our 
NON SHATTERABLE WIND SHIELDS 
AND SIDE LIGHTS 
Danger constantly surrounds the automobilist. 
This danger is increased in case of accident by 

flying glass. 
Cars equipped with Non-Shatterable Glass 
offer a constant protection, 

Patented ana Manufactured by 


PERFECTION GLASS CO. LTD. © 


2977 Hutchison. 
Toronto Montreal SN enehpoas 


MARA& McCARTHY 


oronto Exchange 
Montreal Curb Market 
New York Curb Market (Associate) 


STOCK BROKERS 


W. HAROLD MARA J MARA 
LEIGH M. McCARTHY A. MORTON BROWN 
H. G. DAVIDSON Lt.-Col. CARSON McCORMACE 


297 Bay Street, Toronto 
Telephone; Adelaide 9151 


Insure Your Investments 
by a thorough knowledge of them. 


\ 
THE FINANCIAL POST is a reliable and inde- 
pendent source of information for every kind 
of investment. 


THE FINANCIAL Post, 
143 University Avenue, Toronto, 
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(52 issues). 
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of payment) 
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Dominion and Provincial 
Government Bonds 


Municipal Bonds 
Public Utility 


and 


Industrial Financing 
Foreign Issues Quoted 


DOMINION SECURITIES 
-.. CORPORATION LIMITED 


ESTABLISHED 1901 


- Head Office: TORONTO 
26 King Street E. 


TORONTO 
NEW YORK 
LONDON, ENG. 


Canadian Pacific Railway 
Company 

DEPARTMENT OF COLONIZATION AND 
DEVELOPMENT 


DEVELOPMENT BRANCH. For information 

regarding the Mining Industry of Canada, 

the development and supply of Industrial Raw 

Materials available for resources along the 
lines of the Canadian Pacific Railway, consult this Branch. : 

_ We have an Expert Staff continuously engaged in research, relative 
to all resources and the examination of Deposits in the field. Prac- 
tieal information is available concerning development opportunities, 
the use of By-Products, Markets, Industrial Crops, Prospecting and 
Mining.. : 

BUREAU OF CANADIAN INFORMATION 
» Canadian Pacific Railway, through its bureau of Canadian 
ieterautive, will furnish you ye ith the latest reliable information 
on, every phase of industrial and agricultural development in Canada. 
In our Reference Library, maintained at Montreal, are complete 
data on Natural Resources, Climate, Labor, Transportation, Business 
Openings, etc. Additional data is constantly being added. 


2d. S. DENNIS, Chief Commissioner, Montreal, Que. 


The 
Willison Neely. Corporation 


Limited 
DEALERS IN 


|) Canadian Government, Municipal 
| and ‘‘Dollar for Dollar’’ Bonds 


CANADIAN PaciFic BuILpING 
MONTREAL LONDON HAMILTON ~ OTTAWA 


TorONTO 
WINNIPEG 


Skilled Workmanship 


aa Expert reeeving and printing of 
monetary documents is an exact- 
ing task. 
The 
not 
pression of 63 years of fine crafts- 


BRITISH AMERICAN BANK 
COMPANY 


LIMITED 
Ottawa 


tfection of our results was 
tn in a day, but is the ex- 


NOTE 


Toronto 


CANADIAN VICKERS LTD. 


Aircraft, Ships, Engines 
Structural Steel 
Boilers, Mining Machinery 
General Engineering 
25,000 Ton Floating Dock 


Head Office and Works 


ee 99 
NewSteel 
Files 
Compare the qual- 
ity, appearance, 
trim, finish, capa- 
city, drawer ac- 
tion, and strength 
of all vital points, 
and you will find 
that point by 
point and dollar 
for dollar these 
cabinets are 

unequalled. 
Ask for catalog. 


CANADA 


Activity Prevails in All 
Areas Throughout 
Dominion 


MUCH IS PLANNED 


Present Undertakings, When 
Completed to Capacity, 
Will Add 2,000,000 
Horsepower 


From Our Own Correspondent 

MONTREAL. — That there has 
been no let up in hydro power activi- 
ties in Canada, is apparent from the 
fact that during the first half of the 
current year new developments, to- 
gether with additions to existing 
plants, added almost 200,000 horse- 
power to the total installations in 
the Dominion. Furthermore, under- 
takings are under way, which, when 
completed to their designed ca- 
pacity, would involve a total installa- 
tion in excess of 2,000,000 horse- 
power. ‘ 7 

In a review covering the first six 
months of 1929, the Dominion Water 
Powers Branch points out that in 
British Columbia, construction was 
started early in the year on new de- 
velopments for the B. C. Power Cor- 
poration at Ruskin on the Slave 
River. It is expected to have the 
first unit of 42,500 horsepower in 
operation by the autumn of 1930, and 
the second unit of similar size in 
1931. 

The same corporation is actively 
proceeding with the construction of 
a large development on Bridge River, 
with the expectation of completing 
the initial installation of 56,000 h.p. 
in 1933. The enlargement and im- 
provement of the Jordan River de- 
velopment on Vancouver Island has 
also been proceeded with, which in- 
cludes a 2,250 h.p. automatically op- 
erated plant at the existing diversion 
dam. 

More Power Available 

Elsewhere in the province the 
West Kootenay Power and Light 
Company has completed its 75,000 
h.p. undertaking South Slocan on the 
Kootenay River and at Shuswap 
Falls in the Vernon district, the 
West-Canadian Hydro Electric Cor- 
poration brought into operation a 
development with an initial installa- 
tion of 3,800 h.p. 

The second development includes 
one of 15,000 h.p. for the East Koote- 
nay Power Company at Phillips Can- 


#/yon on the Elk River, one of 80,000 


h.p. for the West Kootenay Power 
and Light Company on the Pend 
d’Oreille Ricer, while others are 
mooted on the Campbell, Nimpkish, 
Stamp Rivers, on Vancouver Island, 
and on Lois, Chilco, and Adams River 
on the mainland. 
Calgary Power Extending 

Good progress is being made by 
the Calgary Power Company with 
the construction of a development at 
the Ghost site on the Bow River 
about 30 miles west of Calgary. The 
initia] installation will consist of 
two 18,000 h.p. units, and it is hoped 
to have the plants in operation un- 
der partial head by November of 
the present year. The company is 
also extending its transmission sys- 
tem in the district between Calgary 
and Edmonton, 

The first hydro electric develop- 
ment in Saskatchewan is now well 
under way at Island Falls on the 
Churchill River, where’ the Churchill 
River Power Company, a subsidiary 
of the Hudson Bay Mining and 
Smelting Company, is constructing a 
power station designed to include six 
units of 14,000 h.p. each, three of 
which will be initially installed. 
Pouring of concrete commenced in 
June and it is expected that the plant 
will be in operation before the end 
of 1930. transmission line about 
65 miles in length will carry the 
power to the Flin Flon Mine and 
Smelters. 

Manitoba Developing Power 

Two large hydro electric develop- 
ments are under construction on the 
Winnipeg River. The Northwestern 
Power Company, a subsidiary of the 
nee Electric Company, is mak- 
ing good progress with a develop- 
ment at Seven Sisters Falls, which 
will have an ultimate installation 
of six units of 37,500 h.p. each, or a 
total of 225,000 h.p. It is planned 
to have the initial installation of 
three units on operation under par- 
tial head before the end of 1930. 

Farther up the river, at Slave 
Falls, the city of Winnipeg has re- 
cently awarded the contract for the 
construction of a development which 
will contain eight units of 12,500 
h.p. each, or a total of 100,000 h.p. 
Two of these units will comprise the 
initial installation, which it is ex- 
pected will be in operation in 1931. 

Ontario Hydro Expanding 

The Ontario Hydro Electric Power 
Commission has under way the addi- 
tion of the tenth unit of 58,000 h.p. 
capacity to its Queenston station on 
the Niagara River. Work has also 
been resumed on the 54,000 h.p. plant 
at Alexander Landing, Nipegon 
River, which it is expected to com- 
plete in 1931. 

The Commission has almost com- 
pleted, and expects to bring into op- 
eration this autumn an 1,800 h.p. de- 
velopment at Elliott Chute, on the 
South River, near North Bay, and 
one of 2,200 h.p. at Trethewey Falls 
on the South Muskoka River. Con- 
struction was recently completed on 
the Ear Falls storage and power 
dam at the outlet of Lac Seul, on 
the English River, 

_ A power installation of 5,000 h.p. 
1S now proceeding at this dam for 
the supply of the nearby Red Lake 
Mining district, completion of which 
18 expected about January, 1930, 
Work is also under way ona dupli- 
cate 220,000 volt line bringing Gat- 
ineau River Power to Toronto. 

Nickel Builds Plant 

In Northern Ontario two new de- 
velopments have recently been com- 
pleted; one of 28,200 h.p. for the In- 
ternational Nickel Company of Can- 
ada at Big Eddy Dam on the Span- 
ish River and the other for the Al- 
goma District Power Company at 
High Falls on the Michipicoten 
River. The latter has an initial in- 
stallation of 18,770 h.p., the power | 
being delivered by a newly const¥uct- 
ed transmission line to Saulte Ste. 
Marie. 

A new development of 13,000 h.p. 
capacity is in immediate prospect 
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THE FINANCIAL POST 


Public Utility Investments 


Power. Installed Gains 
Well Over 200,000 H.P. 
for First Half of Year|sring 200000 HP. Into 


Calgary Power Co. 
ts Large Contract 


From Our Own Correspondent 


MONTREAL.—Contract for 
the construction of a 66,000 
volt power line, costing ap- 
proximately $300,000, and run- 
ning from the Ghost River pro- 
ject west of Calgary across 
country to Innisfail, has been 
awarded by the Calgary Power 
Company to the McGregor 
Construction Company of Ed- 
monton. Work will commence 
at once and the line will be so 
constructed that in the event 
of other centres being connect- 
ed with the circuit, its capacity 
may be increased to 132,000 
volts. 

It is expected that the first 
unit of the Ghost-Radnor Pow- 
er project of the Calgary 
Power Company will be in op- 
eration early this fall. The 
work on the plant has been well 
up to schedule and there nave 
been no set backs to hold up the 
work, 


for the Canada Northern Power Cor- 
poration at the Upper Notch on the 
Montreal River, about 20 miles from 
Cobalt. Power from this develop- 
ment will augment the supply for 
the mines of northern Ontario. 
Quebec Installations Heavy 

Installations in Quebec already 
completed during the present year 
include the addition of four units at 
Chelsea and Farmer’s development 
of the Gatineau Power Company of 
34,000 h.p. and 24,000 h.p. respec- 
tively, and of the second unit of 25,- 
000 h.p. at the company’s Bryson de- 
velopment; the addition of unit num- 
ber eight of 43,000 h.p. to the Shaw- 
inigan Falls development of the 
Shawinigan Water and Power Com- 
pany; and the completion of the 5,- 
800 h.p. plant of the City of Sher- 
brooke at Westbury, on the St. 
Francis River. 


Construction is being actively pur- 
sued on several large developments 
in this province. At Chute a Caron 
on the Saguenay River; the Alcoa 
Power Company is making rapid 
progress with a development which 
will have an initial installation of 
four 65,000 h.p. units scheduled for 
completion in 1931. The ultimate 
development is designed for an in- 
stallation of 1,000,000 h.p. On des 
Prairies River near Montreal, the 
Montreal Island Power Company has 
work well advanced on a develop- 
ment which will have an initial in- 
stallation of six 8,800 horsepower 
units, and which it is expected will 
be in operation late in the present 
year. 

McLaren Work Under Way 

The James McLaren Company has 
a development actively under con- 
struction at High Falls, on the Liévre 
River, which is designed for an ini- 
tial installation of 90,000 h.p. and an 
ultimate capacity of 120,000 h.p., 
the project also including a 25,000 
million cubic feet storage reservoir 
at Cedar Rapids and a 250-ton pulp 
and paper mill near Buckingham. 

Gatineau Power Company under 
the authority of the Quebec Streams 
Commission has virtually completed 
a dam at the outlet of Cabonga Lake 
at the headwaters of the Gens-de- 
Terre River, which will impound 45,- 
000 million cubic feet of water for 
the benefit of the company’s power 
station on the Lower Gatineau River. 

Prospective developments in Que- 
bec include those of the Shawinigan 
Water and Power Company on the 
upper reach of the St. Maurice River, 
with a eae installation of 1,- 
000,000 h.p. at three or four sites; 
an 80,000 h.p. development by Gat- 
ineau Power Company at Nigger 
Rapids on the Gatineau River; a 30,- 
000 h.p. plant at Chats Falls on t 
Ottawa River by the Chats Falls 
Power Company and the 500,000 h.p. 
development of the Beauharnois 
Light, Heat and Power Company on 
the St. Lawrence River. 

It has also been recently announc- 
ed that the Shawinigan Water and 
Power Company, under the author- 
ity of the Quebec Streams Commis- 
sion will develop a storage reservoir 
on the Mattawin River which will 
warrant the addition of 100,000 h.p. 
to the company’s plant at Grand’- 
Mere, Shawinigan Falls and La 
Gabelle. 

The St. John River Power Com- 
pany has added the second unit of 
20,000 h.p. to its development at 
Grand Falls on the St. John River, 
the third unit being scheduled for 
completion toward the end of the 
year. 

» Construction is also under way of 
a@ 132,000 volt transmission line to 
carry power from Grand Falls to a 
500 ton newsprint mill being con- 
structed by the New Brunswick In- 
ternational Paper Company at Dal- 
housie, on Chaleur Bay. 

On Nipisiguit River, the Bathurst 
Power and Paper Company is adding 
a 5,000 h.p. unit to its hydro electric 
station at Grand Falls. 

_ The Nova Scotia Power Commis- 
sion is actively proceeding with the 
construction of three developments 
on the Mersey River, the first at 
Upper Lake Falls with 7,750 h.p., 
the second at Lower Lake Falls with 
10,600 h.p. and the third at Big Falls 
with 12,700 h.p. This power will ful- 
fill a contract with the Mersey Paper 
Company which calls for the deliv- 
ery of 20,000 h.p. on January 1, 1930, 
to supply a paper mill which that 
company is building at Brooklyn, 
near Liverpool. The commission is 
also constructing a 3,000 h.p. devel- 
opment at Tusket Falls on the Tus- 
ket River to fulfill a contract with 
Western Nova Scotia Electric Com- 
pany and the Cosmos Imperial Mills, 
Limited, both of Yarmouth. It is ex- 
pected that power delivery will com- 
mence from September 1 of the pres- 
ent year. 


Public Utility Earnings 


B. C. POWER CORPORATION .. 


, June,1929 June, 1928 

Total gross earnings .. $1,133,016 $1,051,883 

ess: 

Work, exp., maint., ete. 791,929 730,576 
Net income 341,087 ” $21,307 
Agegreg. net earn, 

for 12 months 
ended June 30 ..see+- $4,600,171 $4,083,490 


BEAUHARNOIS CO. 
BEGIN OPERATIONS 
ON LARGE CANAL 


Production Late in 
1932 


FINANCE IN OCTOBER 


Matter of Power Contracts 
Coming Along Satisfactor- 
ily — Plans for 
Expansion 


From Our Own Correspondent 

MONTREAL. — Active construc- 
tion work has begun on the Beau- 
harnois project. The elimination of 
Frank P. Jones from the picture has 
not brought about any change in the 
control of the undertaking. Financ- 
ing will take place probably toward 
the end of October. At that time, 
with the distribution of the common 
shares of the Beauharnois Power 
Corporation, new interests must ob- 
viously appear in the undertaking, 
but they will be minority interests 
only. After the distribution of the 
common stock in the company, the 
Newman, Sweezey-Dominion Securi- 
ties group will continue to control 
the undertaking as they have done 
since its inception. 

Due to the battle with Jones the 
Beauharnois’s plans were delayed for 
at least two months. But immedi- 
ately following the denouement at 
the meeting on July 27, where the 
show down between the two groups 
occurred, the company’s plans pro- 
ceeded apace. : 

Six steam shovels are working on 
the site of the canal, about two miles 
from Valleyfield. They are engaged 
solely in removing the turf from the 
route of the canal. Next spring, 
water will be admitted to the broad 
shallow ditch which is being exca- 
vated and then immense hydraulic 
dredges will get in their work. 
These giants will handle two or three 
hundred cubic feet of mud a second. 

The foregoing summarizes briefly 
the exact situation surrounding the 
undertaking at the moment. The 
battle between Jones and Sweezey 
has surrounded the whole under- 
taking with a daily newspaper haze 
which has largely obscured the situa- 
tion in the public mind. 

Producing by 1932 : 

The construction work which is 
now under way will permit the com- 

any to produce at least 200,000 h.p. 
“= the autumn of 1932. From then 
on it will utilize power from its own 
plant to continue widening its power 
and navigation canal, and to install 
further 50,000 h.p. units in the plant. 
The company has the right to di- 
vert 40,000 cubic feet which will pro- 
duce 350,000 continuous horsepower. 
It might permit a commercial in- 
stallation of 500,000 h.p. In any 
event, the power house will be de- 
signed to permit an initial installa- 
tion ten 50,000 h.p. units. 

As the rights granted Beauhar- 
nois permit the company to sell half 
its output in Ontario, it seems prob- 
able that a goodly block of the 500,- 
000 h.p. will be sold to the Ontario 
Hydro Electric Commission. It is 
an open secret that negotiations 
along these lines are well advanced. 
It is known also that the Beauhar- 
nois interests have aligned at a mini- 
mum one big industrial power user 
which will locate a plant in the terri- 
tory served. 

Dickering With “Power” 

There are nebulous rumors also 
which suggest that Beauharnois will 
sell en bloc either to Shawinigan or 
to Montreal Power. No official con- 
firmation of this is obtainable. “The 
Financial Post” learns though that 
some pourparlers have undoubtedly 
taken place. 

Montreal Power would buy en bloc 
from Beauharnois rather than have 
that company go after its customers 
on the island of Montreal. Montreal 
Power will soon have to augment 
more than substantially its power 
resources. For instance, the 65,000 
h.p. which has been purchased from 


he | the Montreal Island Power Company 


will not meet the increased power re- 
quirements of the big distributor for 
long. In the past seven or eight 
years, Montreal Power has increased 
its sales on the average by 15 per 
cent compounded annually. 

All in all it can be said with con- 
fidence that Beauharnois will sell 
through some of the existing dis- 
tributors. 

The question agitating the street 
here, though, is whether or not 
Shawinigan or Montreal Power has 
obtained a stock interest in Beau- 
harnois. As far as can be learnt, 
neither company now holds a block 
of Beauharnois stock. But in a 
month or two Beauharnois stock will 
be on the market. Like all other 
large investors in Canada, probably 
Montreal Power or Shawinigan will 
acquire shares in the undertaking. 
But they will be in a minority posi- 
tion identical with that of any other 
large minority shareholder. “The 
Post.” though, is officially assured 
that whatever transpires, Beau- 
harnois will not change hands. The 
Sweezey group, which is indepen- 
dent of the other power interests of 
Quebec, will retain control. 

Form Subsidiaries 

A new company known as the 
Beauharnois Power Corporation is 
being formed. This organization will 
own all the shares and all the securi- 
ties of a group of subsidiaries includ- 
ing the Beauharnois L. H. & P., 
Beauharnois Construction Company, 
Beauharnois Land Company, and 
the Beauharnois Transmission 
Company. These subsidiaries will be 
private companies only. They have 
or are being incorporated merely to 
segregate the various activities of 
the organization. Publicly the com- 
pany will be known by the name of 
the parent organization only. 

Deal With Montreal Cotton 

There is other gossip in the air 
about the Beauharnois undertaking. 
It is said that Beauharnois has been 
dickering with Montreal Cottons to 
obtain that organization’s water 
rights. Montreal Cottons at Valley- 
field, P.Q., takes 16,000 cubic feet of 
water a second from the Soulanges 
section of the river over a head of 
11 feet. This produces 12,000 h.p. for 
the cotton company. Should the same 
water rights be transferred to 
Beauharnois, they would produce 
close to 150,000 h.p. over the 83 
foot head which the new canal will 


| make available in this section of the 


river. 
Whether negotiations are in prog- 
ress at the moment hardly enters 


into any consideration of Beauhar- 
nois for if they are not on at present, 
it is virtually certain that some time 
in the future they will take place for 
the Beauharnois project will make 
the fullest and most economic use 
of the water —s ae 
of the river with a single stage de- 
velopment over the full head of 83 
feet. : 

In the Soulanges section there are 
also three other plants which make 
only a partial use of the head of 
water available. There are the two 
subsidiaries of the Montreal Power, 
the Cedars Rapids Manufacturing & 
Power Company, and the Provincial 

. H. and P. Company. There is also 
the Canadian Light and Power. 
These three plants produce in all | 
255,000 h.p., which would produce | 
700,000 h.p. if the same water were | 
to be diverted over the larger head to | 
be made available at Beauharnois. 
This suggests a possible future tie- 
up with the Montreal Power group. 

The situation whicn exists on this 
section of the river gives a clear in- 
dication of some of the more than 
probable avenues of expansion open 
to Beauharnois. Such avenues, of 
course, include also the possibility of 
obtaining further water from the 
river without disturbing the present 
operators. 

Before Beauharnois can expand, 
the company must find a market for 
its power. At the moment Beauhar- 
nois officials refuse to discuss pos- 
sible sales of power from the project. 
Their silence can have but two in- 
terpretations. Either Beauharnois 
has virtually no contracts in sight, or 
else various negotiations are reach- 
ing a point where it is inadvisable to 
discuss them. It is obvious that the 
company has contracts in view. _In- 
deed it is admitted that negotiations 
are under way. 


CHATS FALLS POWER 
PLAN TAKING SHAPE 


Many Details to be Settled 
Before Actual Work 
Begins 


From Our Own Correspondent 

MONTREAL, — Various stories have 
been going the rounds in regard to the 
hydro power development of the Chat 
Falls Power Company at Chats Falls, 
on the Ottawa River. Reports emanat- 
ing from Toronto have stated that con- 
struction of the necessary works would 
be commenced this autumn; that 
financing would be undertaken next 
month by Royal Securities Corpora- 
tion, etc. Royal Securities will handle 
the financing of this enterprise, but 
it is not likely that any offering of 
securities will be made for some time 
to come. Furthermore, work on the de- 
velopment is not planned for the imme- 
diate future. 


Many Negotiations 

The problem of developing power on 
the Chats Falls has been a subject of 
considerable negotiations which have 
extended over a period of many months 
and the financiers who are sponsoring 
the Project have not yet reached a 
solution of the matter. 

Plans were completed some months 
ago, and approved, for the development 
of the Quebec side of the falls, but it 
is the development of the falls on the 
Ontario side of the Ottawa River that 
has proved to be the obstacle in the 
way of a ne conclusion. It is 
learned that several plans have been 
tentatively arranged for this develop- 
ment, but have to date, failed to re- 
ceive the approval of the Ontario 
officials. 

Need More Power 


Although, it is admitted, that the 
Ontario Hydro Electric Commis on 
have made no statements that they 
are in the market for large blocks of 
power, it is a well-known fact that 
they have been on the outlook for 
some new source of supply which will 
be necessary within a short time to 
satisfy the requirements of a rapidly 
expanding rate of consumption. 

‘The whole matter is still in a rather 
indefinite stage of negotiation, and it 
will likely. be some time before the 
details are finally completed and ap- 
poowed by the different parties inter- 
ested. 


Establish New Industries ' 


In Manitoba last year 63 new indus- 
tries were established, according to the 
nae of the new industries committee 
submitted to the annual meeting of the 
Manitoba Industrial Development 
Board. Production during the year was 
estimated at a value of $159,000,000 or 
an increase of $17,000,000 over 1927. 
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fall approsches—the tempo of 
1 2 pusiness quickens. Nothing is left to 
chance in the growth and expansion of your 
business. The expert testimony of the 
engineer, the architect, and the marketing 
specialist are called upon. Esch step is 
blue-printed and framed to fit 2 definite 
polic Te 

But what about your personal investments ? 
Are they planned with the same scientific 
exactitude to fit a carefully thought ous 


investment policy? 


The advice of experienced investment 
counsel is essential for the creation of a 
sound investment structure. 


Our Statistical and Service Departments 
will, upon request, analyze your invest- 
ments with a view to creating a sound, well 
halanced investment list fully adapted to 
your personal needs. 


‘NESBITT, THOMSON #& COMP? 
j LIMITED 


Royal Bank Building; TORONTO; 2 


WEST KOOTENAY 
PLANS PROCEEDING 


Initial Installation at Adams 
River Will Amount to 
25,000 H.P. 


From Our Own Correspondent 


MONTREAL.—West Kootenay Power 
and Light Company is going ahead with 
its plans for extending operations out- i 
side of its present radia@s to embrace | and an ultimate d 
the Adams River, East of Kamloops | h.p. 
and generate 25,000 + to supply 
mines near Princeton. The company 
also is now ready to proceed with its 
dam at Granite, on Kootenay Lake, 
which was once discussed before the 
International Joint Commission on 
boundary waters. The dam will affect 


water, and of the 


The dam would add 
output of the West Ko 
plant at Bonnin 
maximum capacity of: 


The company has still 
ject on hand, namely, the 


the Pend Oreille River, 


Ship Threshers 
The International 


shipment of threshers ta,j 
anticipates that .shipme 


T. R. BILLETT & GO, 
Stocks and Bonds _ Unlisted Securiti 
214 CURRY BUILDING IPE 


JOHN COTT 


TOBACCOS 


© YOU RECOGNIZE SOLID COM- 
FORT? HERE IS A MAN WHO . 

LOVES HIS PIPE, REVELLING IN THE 
RICH, DELICATE SMOKE OF “SCOT- 
LAND’S BEST’. FREE FROM BITE 
AND BURN, JOHN COTTON’S TOBAC- 
COS ARE FOREMOST IN THE PEER- 
AGE OF QUALITY FOR PARTICULAR 
SMOKERS. 


1 OUNCE TIN 25c¢ 
2OUNCE TIN 50c 
4 OUNCE TIN $1.00 


MILD — MEDIUM — STRONG 3 

SOLE AGENTS FOR CANADA ~~~ 
CLARK FRUITIER & CO, Limited 
, 1016 Beaver Hall Hill Lh 


MONTREAL 


Brown’s store and the line has 


been “busy” every time. 


Nothing is more annoying, and the 
result is that Brown has not only 
lost an order: he has lost a. cus- 
tomer. The worst of it is he doesn’t 


know why. 


Are you sure you are not Brown? 
It will pay you to have us study 
your telephone facilities and sub- 


mit a report. 


W. J. CAIRNS, 


Manager. 


THE BELL TELEPHONE COMPANY OF CANADA 
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MURRAY & COMPANY 
9 Specializing in 


Government, Municipal and 
Corporation Bonds 
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Timely Investments 





MONTREAL STocK ExCHANGB 
MONTREAL CURB MARKET 
250 Notre Dame St. W. 

MONTREAL 


TELEPHONE: Marquette 8163 










D. J. McDougald J. B. McArthur 
Government, Municipal 
and Corporation 


BONDS 


D. J. McCDOUGALD & CO. 


Trusts and Guarantee 
302 BAY STREET E 
TORONTO 


The Partners Personally Advise as to 
Investments. 










Bidz. 
LGIN 2278 


Capital : $1,000,000 





Complete 
Trust Service 


covering 


Wills and Trusts 
Mortgage Loans 
Real Estate and Investment 
Registrar and Transfer Agents 
Safety Deposit Vat!:« 


EASTERN TRUST 
COMPANY 


We 
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Branch Offices: 


| Montreal, 360 St. James St. W. 
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News of 
CONNOR BROS. 


SARDINE PACK 
MUCH ENLARGED 


Company Said to Contem- 
plate New Financing 
For Expansion 


Connors Brothers, Ltd., of Black’s 
Harbour, N.B., is a firm that consti- 
tutes possibly the largest exclusive 
aus of sardines in the Dominion. 
J _ pack this year wil] likely reach 

,000 cases. Up to July 15 the 
pack for the present season was 80,- 
Cases In excess of the amount in 
store at the same date a year ago. 
Export of the company’s product is 
extremely large, sales being made 
in ever 90 sarge countries. 
company has always manu- 
factured the tins that are eee but 
very recently there was erected a 
eat for the manufacture of its own 
xes, wood being available for the 
purpose in large quantities in the 
immediate vicinity of the plant. 
Over 400 people are on the payroll 
most of the year. 

Additional interest attaches to the 
operations of _the company at the 
moment, in view of the fact that 
some new financing is contemplated 
to provide for the needed expansion 
of the company’s business. It is not 
known just what form this financing 
may take, but it may be that addi- 
sesame Pippen rs - offered to the 

g public. Some years ago a 
$250,000 issue of 6% Zoot Some 
were successfully placed by the 
Doherty -Easson Company of To- 
ronto. The 7 per cent preferred 
stock and the common stock, which 
carries a dividend of 8 per cent at 
the present time, are largely held in 
New Brunswick. 


NEW INVESTING TRUST 
FORMED BY SELIGMAN 


$50,000,000 Issue is Over- 
Subscribed on Offer- 


ing 





Formation ef a second investment 
corporation sponsored by J. & W. Selig- 


Tri-Continental Allied Company by J. 
& W. Seligman & Co. Penal! 
Securities Corporation. 


The manage- 


ment of the new company, which has an 


initial paid-up capital of over $50,000,- 
000, will be practically the same as that 
of Tri-Continental Corporation organ- 
ized early in 1929. 

Tri-Continental Corporation has pur- 
chased for cash 150,000 common shares 
of the new company for $3,750,000 in- 
cluding warrants to purchase 560,000 
shares of common stock. The preferred 
stock has equal voting power with the 
common, 

500,000 Shares 


6% Cumulative Preferred Stock and 
750,000 Shares 
Common Stock in Unit Certificates 


TRI-CONTINENTAL ALLIED COMPANY 


To be present! 
Capitalization: Authorized Outstanding 
ioe 500,000 shs. 500,000 shs. 
Common (n.p.v.) *3,000,000 shs. 1,000,000 sbs. 


*250,000 shs. of common reserved for exer- 
cise of warrants attached to preferred and 
500,000 shs. reserved for exercise of warrants 
to be held by Tri-Continental Corp. Company 
—empowered to buy, hold, sell and under- 
write securities. 

Management: 
Corporation. 

Preferred: Six per cent cumulative divi- 
dends accruing from Aug. 15, 1929, payable 
quarterly. In liquidation preferred the extent 
of $50 over the common shares. 

leemable: In whole or part on 30 days’ 
notice at $55. 

Voting: Entitled to vote share for share 
with common stock. 

Warrants: Preferred carries warrants to 
purchase 4% common share at the rate of $33 
per share. Warrants exercisable after Jan. 1, 
1931, or earlier at option of company and up 
to Aug. 15, 1989. Warrants non-detachable. 

Unit Certificates: Will be issued against 
500,000 shares cumulative preferred an 
750,000 shares common deposited with Cen- 
tral Hanover Bank and Trust Company. 
Stock represented may be received on or after 


Same as Tri-Continental 


March 30, 1930. Unit certificates ere fully 
transferable and are listed on the Boston 
Stock Exchange and the New York Curb. 
Offer: August, 1929, 500,000 unit certifi- 
cates at $101.50 by J. & W. Seligman & Co., 
and Dominion Securities Corporation, Ltd. 


Kelowna Community Hotel 
Bonds Offered in Vancouver 


From Our Own Correspondent 

MONTREAL.—Royal Financial Cor- 
poration, of Vancouver, is publicly of- 
fering $70,000 of 7 per cent first 
mortgage sinking fund bonds of Kel- 
owna Community Hotel Company. 

The Kelowna Community Hotel Com- 
pany was organized by the citizens of 
Kelowna for the purpose of building 
a modern hotel in order to take care 
of the increase in tourists and com- | 
mercial business. This building has 
now been completed and furnished and 
was opened for business in March 1929. 

$70,000 

KELOWNA COMMUNITY HOTEL LIMITED 
7% First Mortgage Sinking Fund Bonds 
Dated: Feb. 1, 1929. Due: Feb. 1, 1949. 


Capital: Authorized Issued 
COMMOD .ccccccccsccess $140,000 $45,800 
Preferred ....cccceccess 10,000 10,000 


Business: Operates hotel at Kelowna, B.C. 

Appraisal: Total cost of land, buildings 
and furnishings was $121,155. 

Earnings: Estimated, will be in excess of 
the amount required for interest and sinking 
fund on bonds. Operating results for the first 
three months ending May 31, 1929, shows net 
profits available for bond interest and sink- 
ing fund on bonds. Operating results for the 
first three months ending May 31, 1929, show 
net profits for bond interest and sinking 
fund of $5,212, or about three times the 
required amount. 

Security: Bonds are secured by a first 
mortgage on the property and a chattel 
mortgage on the furnishings. 

Sinking Fund: Provision has been made for 
sinking fund. sufficient to retire the bonds at 
maturity. 

Offered: Royal Financial Corporation Ltd. 
at 100 and interest, yielding 7 per cent. 





Provincial Power Co. Retires 


Good Size Block of Bonds 


From Our Own Correspondent 

MONTREAL.—Provincial Light, Heat 
and Power Company have called $39,000 
of its first mortgage forty year 5 per 
cent bonds on the account of sinking | 
funds. These bonds will be redeemed | 
at a premium of 5 per cent. The origi- 
nal issue of these bonds totalled $1,- 
500,000, since when $413,000 have been | 
retired on account of sinking fund 
operations. This company is controlled 
by Montreal Light, Heat and Power 
Company and has valuable water power 
rights from the Dominion Government 
to the surplus water in the Soulanges 
Canal. 


Montreal Mortgage Sets Date 
for Conversion of Securities 








| Can. Salt “A” .... 


Co., New York, is announced | Argentine® 
g of 500,000 units of hewn Aires*® .. 6 


and Dominion | cybae 
Peru*® 
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Investment Markets 





Bond Notices 








.. MONTREAL. — Simpsons, Lim- 
ited, will redeem all of its six and 
cent sinking fund col- 
gold bonds, series “A” 


one half per 
lateral trust 


on October 1 next at 104, payment 
to be made at the chief office of the 
Canadian Bank of Commerce in To- 
ronto, Montreal, Winnipeg, Vancou- 
ver, Saint John, ‘Halifax, or at the 
agency of the bank in New York city 


or London, England. 





Notice is given by the Goodyear 
Cotton Company of Canada, Lim. 
ited that holders of its six per cent 
first mortgage sinking fund gold 
bonds may on October 1 next, re- 
ceive the par value plus accrued in- 
terest in cash for their bonds, or 
they may exchange for a new issue 
of 20-year gold bonds, maturing Sep- 
tember 1, 1949, and paying interest 
at six per cent. 


The Maple Leaf Milling Com- 
pany, Limited, will redeem on Feb- 
ruary 1, 1930, all of its then out- 
standing first mortgage 6% per cent 
sinking fund bonds series “A” at 
103, payment to be made at the chief 
office of the Imperial Bank of Can- 
ada and the Dominion Bank in To- 
ronto, Montreal, Winnipeg, or at the 
chief office of the Dominion Bank 
in London, England. Notice is also 
given that any bondholder may sur- 
render his bonds at par and prem- 
ium of 3 per cent before February 1 
next, 

Supplementary letters patent have 
also been issued approving.the split in 
the 25,000 common shares of $100 par 
value. This is to be accomplished on 
a basis of 1 share of class “B” pref- 
erence stock and 4 shares of new no 
par value common stock. 








Bond Redemptions 


Rate 

% Due Redeem. Price 
6 1940 Dec. 1 110 
. 1936 Sept. 1 110 
6 


Mont. Steel Works . 
Can. Steel. Found. . 
Goodyear Cotton 1941 Oct. 1 100 


1946 Aug. 31 105 


ee oe” vsxcereed 5% 1946 Aug. 31 103 
Simpsons Ltd ..... 6% 19456 Oct. 1 194 
Prov. Lt. & Ht® 6&6 1946 Sept. 1 105 
Simpsons Ltd. ..... 6 Pref. Sept. 1 105 


1 103 
7 103 
110 


Maple Leaf Milling 64% 1948 Feb. 
Allen’s Mont. Theat.* 7 1930 Oct. 
Caufield’s Dairy .. 7 Pref 
FOREIGN BONDS 
6 1957 Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


1 100 
1 100 
1 100 
1 100 
1 100 
1 105 


serene 


1961 
1961 
1962 
1944 
1959 


hile* .... 
hile* 


saneksgnmes 


eeeee eeeveee 7 


CUBAN HOTEL ISSUE _ | 
OFFERED IN CANADA 


$7,000,000 Project Will Cater | 
to Tourists 





Financing for a new 550 room hotel 
to be constructed in Havana, Cuba, is 
offered by the National City Company 
in the form of $6,250,000 30-yr. 6 per 
cent income debentures with which is 
offered one share of no par value com- 
mon stock for each $100 principal 
amount of debentures. The hotel will 
be located on a 12 acre park leased 
from the Cuban government for a 
period of 60 years free from annual 
rental. 

The United States Realty and Im- 


provement Company has purchased the 


entire issue of preferred stock of the 
company and part of the common stock 
for the sum of $1,000,000. The financial 
programme for the hotel calls for an 
expenditure of more than $7,000,000. 
$6,250,000, 30-Year 6% Income Debentures 
62,500 Shares N.P.V. Common 
The National Hotel of Cuba Corporation 


Capitalization: 

To be authorized 

and outstanding 
6% 30-yr. inc. debentures .. $6,250,000 
Preferred, n.p.v., $6 cum. .. 14,500 shs. 
Common, M.P.¥. ...seeseeees 147,000 shs. 

Company—Delaware incorporation. Pro- 
poses to erect and operate a hotel in Havana, 
Cuba, of 550 rooms. | 

Management—Operation of the hotel will 
be supervised by the management of the 
Plaza and Savoy Plaza Hotels in New York 
City. 

Debentures: 

Dated: Sept. 1, 1929; due Sept. 1, 1959. 

Denominations—$100 and authorized mul- 
tiples, registered. 

Interest—6 per cent payable March and 
Sept. from net earnings with balance (if 
any) payable at maturity. 

Redeemable—In whole or in part on 30 
days’ notice, at any interest date, at 102% 
per cent. Through operation of the sinking 
fund on March } of any year on 30 days’ 
notice at 100. 

Sinking Fund—Net earnings, after de- 
ducting interest, U. S. income tax at pres- 
ent rate and allowance for preferred divi- 
dends but before amortization, will be ap- 
plied to retirement of debentures and pre- 
ferred stock. 

Estimated earnings—Net earnings, after 
amortization, available for interest and 
U. 8S. income tax are estimated at $935,000 
per annum or 2.5 times the annual interest 
requirements of the income debentures. 

Trustee—City Bank Farmers Trust Co. 

Offer—Aug., 1929, 62,500 units consisting 
of $100 principal amount of income deben- 
tures and one share of no par value common 


| stock at $100 per unit by The National City 


Company, Limited. 


Offer $173,000 of Bonds 


For Religious Purposes 


Lagueux & enti Limited, Quebec 
City, have purchased and offer $173,000 
of 5 per cent serial bonds of the Rom- 
an Catholic Episcopal Corporation of 
Ottawa. The bonds which are due 
serially from one to 380 years are a 
first obligation of the Episcopal Cor- 
poration and are also guaranteed by a 
specific first mortgage on church pro- 
perty. 

The Roman Catholic Episcopal Cor- 
poration of Ottawa controls the re- 
ligious activities of 104 parishes and 
is the sole owner of all church property 
including churches, rectories, convents, 
schools and hospitals belonging to the 
various parishes under its jurisdiction 
and has the sole right of borrowing 
against this equity. 













International Carriers 
Stock Placed on Market 


From Our Own Correspondent 


_ MONTREAL.—Canadian participation 
in an offering of 400,000 shares of capi- 
tal stock of International Carriers, 
Limited, is being offered by Green- 
shields and Co. The issue is being sold 
in United States by Calvin Bullock. 
Particulars of this company and the 
present issue follow: 
400,000 Shares 
International Carriers Limited 
Capital Stock ’ 

Capital—The capital stock is no par value. 

Authorized 1,000,000 shs. 

Presently outstanding . 400,000 shs. 

Stockholders will have no pre-emptive right 
to subscribe for additional stocks of se- 
curities, 

Business—Organized primarily for invest- 
ing and dealing in securities of public car- 
riers. It is the intention of the company 
to invest somewhat in other fields, particu- 
larly in allied related industries. 

Holdings — As large holders in common 
and preferred stock many well known trans- 
portation companies in United States. 

Management—Subject to control of the 
board of directors, company’s’ investments 
will be supervised by Calvin Bullock and 
Company for a quarterly fee of one eight 
to one per cent of the average assets of the 
company. Officers and directors of the 
company are receiving by way of compen- 
sation, together with bankers, options for 
the purchase of an amount of the capital 
stock equal to 20 per cent of all issued 
stock at the public offering prices of such 
stocks. 

Offer—Calvin Bullock and Greenshields 
& Co. at $23.00 a share. 


eee eee eeeeeeere 


Annex Realty Corporation 
Assets to be Sold at Auction 


From Our Own Correspondent 


MONTREAL. — Holders of the first 
(closed) mortgage 7 per cent serial 
gold bonds of the Annex Realty Cor- 
poration have been notified that all the 
immovable properties of the company 
will be sold en bloc at the instance of 
the trustee of bankruptcy on August 
20th. The company will be sold as a 
going concern, together with all ma- 
chineries, accessories, rolling stock and 
equipment generally belonging to the 
organization. Proceeds of the sale, 
after deducting costs, expenses of the 
trustee and prior charges, will be paid 
to the trustee for the holders of the 
bonds and will be distributed among 
the bondholders in accordance with the 
provision of the trust deed. 


Manufacturers Life Changes 
Policy on Oriental Risks 


The Manufacturers Life has changed 
its policy toward insuring of Oriental 
lives and are now accepting straight 
life business on this class of risk. The 
risk being greater on this class of 
business, the premiums are higher and 
run $5 per $1,000 more than on other 
life risks. It is believed that the com- 
pary is the first in Canada to change 
its policy as regards Oriental risks. 





will be “CAT.” — 






THE FINANCIAL POST 


American Waterworks Stock 
Publicly Offered in Canada 


From Our Own Correspondent 


MONTREAL.—H. L. Harris and Com- 
pany, Limited, of Montreal, are offer- 
ing in Canada 87,000 shares of 
ene class “A” stock of the Inland 

i is being 
handled in United States by E. R. Diggs 


Utilities, Inc. This issue 


and Company of New York. 


Inland Utilities Inc. supplies, through 
water or 
manufactured or natural gas for do- 
mestic and industrial purposes to some 
15 communities in Pennsylvania and 16 
communities in West Virginia, together 
with certain rural territories surround- 
The water reservoirs 
have a capacity estimated to be in 
excess of 278,000,000 gallons; and the 
gas and water system supplies the re- 
spective services through more than 
Water is supplied 
te approximately 6,610 retail consum- 
ers, manufactured gas to approximates 
1,230 retail consumers, natural gas to 
approximately 2,520 retail consumers. 
Consumers own 136 operating wells, 
gas wells, and have 13,541 developed | i929 
acres under lease in West Virginia and 
Kentucky fields with an estimated re- 
serve of 53,000,000,000 cubic feet. 
service and refrigeration service are 
communities in 


e fol- 


its consistent companies, 


ing these points. 


150 miles of mains. 


supplied to several 
Maryland and Virginia. 


Further particulars of the issu 


low: 
87,000 Shares 


Inland Utilities Inc. 
Participating Class “A” Stock 


Listing—Listed on the Chicago Stock Ex- 


change. 


Participation—Class “A” 


or set apart for calendar year. 


The Class “A” stock is of no par value and 
is entitled to dividends of $1.20 per share per 


annum, 


Dividend Policy—Directors announce the 
change, of permitting the 
“A” stock ~ Ly — 
to apply the regular cash dividends towa 

the ia of class “A” stock at the 
quarterly rate of one fourteenth of a share 
of such stock for each share held, being, at 
the annual rate of 10 per cent class “A 


policy, subject to 
holders @f class 


stock. 


Business and Territory—Supplies water or 
manufactured or natural gas for domestic 
and industrial purposes to & number of 
communities in Rennsylvania and West Vir- 


ginia. 


Earnings—Consolidated annual net earn- 


stock partici- 
pates equally with the common stock in any 
additional dividends declared in and for 
such calendar year after dividends are de- 
clared on the common stock in amount up 
to one half of the aggregate amount of 
the class “‘A’” stock cumulative dividends paid 


ings for 1928 after all prior by charges, ex- 


cept income tax equivalent to $352 on the 


participating class “A” stock. 


Offered: August, 1929, 41,000 Class “A” 
E. R. Diggs & Com- 
pany, New York, and H. L. Harris & Co. 


shares at $24.25 by 
Ltd., Montreal. 


List Catelli Stock 
From Our Own Correspondent 


MONTREAL.—Catelli Macaroni 





Prod- 


ucts Corporation Limited, 60,000 shares 


participating convertible class “A” pref- 


erence stock of $30 par value and 35,000 


shares of class “B”* stock of no par 


value, have been listed on the Montreal 
Curb Market. The ticker abbreviation 





OSLER & HAMMOND 


F. G. OSLER 
H. F. MARRIOTT 


G. T. CHISHOLM 
H. FRANKS 


Stock Brokers and Financial Agents 


New York Curb Market (Associate) 
GOVERNMENT, MUNICIPAL AND INDUSTRIAL SECURITIES 


215 St. James St.West 
MONTREAL 


21 Jordan Street 
TORONTO 


FRANK J. SMITH, Manager Montreal Office 
Telephone: HArbour 5282 


10% REDUCTION 


ON ROUND TRIP 
Cabin Passages...to EUROPE 


Canadian Pacific’s swift, modern 
fleet, consisting of such popular ships 
as Montroyal, Montrose, Montcalm, 


A 10% fare reduc- 
tion can be secur- 
ed by round trip 
passengers using 
Canadian Pacific 
Cabin service to 
Europe between 
August 16 and 
May 15, and from 
Europe between 
October 16 and 
July 15. 


Montclare, Minnedosa, Melita and 
Metagama, provide an unsurpassed 
travel service abroad . . . all luxur- 
iously equipped and providing dis- 
tinctive travel advantages of comfort 
convenience and pleasure. Several sail- 
ings a week from Montreal and Quebec. 


To insure best accommodation make your re- 
servations early. Information from local agent. 


J. B. MACKAY, General Agent, 
Canadian Pacific Bldg., 


Canadian Pacific 
Steamships 


WORLD’S + GREATEST + TRAVEL : SYSTEM 


“Always carry Canadian Pacific Express Company's 


Travellers’ Cheques .. + 


Good the World Over.” 


WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 





Municipal— Date Sold 
Datawnie, FN. B.. ccccvseccsecsses SO scccas 
DO CE. Scccecsensenenwe Aug. 

R. Cath. Epis. Corp. of Ottawa Aug. .. 
Saskatchewan schools ......... GBs vsees ° 
Saskatchewan schools ......... BOB ccseés 
Saskatchewan schools ......... AUB. 000% ee 
Saskatchewan telephones ...... Aug. . ee 
Chilliwack, B.C. ....+escccceee SE scvece 
Courtney, B.C. ..cccccccccccece July .wcses 
Cranbrook, B. C. ..cccccseees May wees ‘ 
Delta, B. C. cccccccccccccveses July eee 
Nelson, B. C., High School .... July os 
New Westminster, B. C., .....- July 

North Vancouver, B. C. ....... ay. 
North Vancouver, B. C. ....... May . 
Rossland, B. C. .sssceceeeeees May 
Survey, B.D sicscccccccscees June 

Trail, B. Cy. sccccccccccees cooe May 





Trail, B. C. seccseeeeees 


From Our Own Correspondent OFFERINGS 
MONTREAL.—September 5 next has| = gona Issues ene ian 
been fixed as the date on or before 
which the bondholders of the Montreal Kelowna Community Hotel .... Aug. ...... 
Mortgage and Discount Company, shall | Gregory Tire & Rubber........ BGG. csv 
surrender their outstanding bonds to | National Hotel of Cuba Corp. .. Aug. 
Montreal Trust eee - be ex- ita tea 
changed for preferred and common | Stock Issues 
, ; Inland Utilities, Inc......... AUS. cccce e 

shares of the company. The exchange is Tri-Continental Allied Corp.... Aug. .....- 


to be made on the basis of four pre- 
ferred and one common share for every 
$100 principal amount of bonds sur- 
rendered. 


International Carriers Ltd. ... 


Offered in units of 1 share of preferred 
AUB. coccee 











ar- 


5% per cent consolidation redemption, 20- 
year annual retiring debentures. Eug. Pa- 
quette, treas. 


$19,100, 5 per cent bonds, due serially May 
1, 1930, to May 1, 1969. Bonds due 1939 to 
1969 to be issued payable 1939, free to be 
re-issued in 1939. R. Morissette, clerk. 


ernnment Board, 


Ice 


yrs., 7%, B. 
ley No. 2397, $4,600, 10 yrs., 6%, Waterman- 
Waterbury Mfg. Co.; Waldron, No. 2201, 
$4,500, 15 yrs., 64%, Waterman-Waterbury 
Mfg. Co.; Hudson Bay, No. 1243, $3,500, 15 
yrs., 644%, Waterman-Waterbury Mfg. Co. ; 
Big Ben, No. 4718, $3,700, 15 yrs., 614%, 
Waterman-Waterbury Mfg. Co.; Violet Dale, 
No. 4781, $1,000, 10 yrs., 7%, Nay & James, 
Regina ; 
yrs., 614%, 
a Lake, No. 4746, $1,640, 15 yrs., 6%, 
2658, $24,000, 20 yrs., 6, H. " 
Co., Regina; Garden, No. 3676, $2,000, 10 
yrs., 6%, H. M. Turner & Co., Regi 


yrs., , 
Smiley, $500, 5 yrs., 6%%, Biggar Sinking 


Funds; Bengough, $2,000, 10 yrs., 7%, 
M. Turner & Co.. . > © 


E. 


de Taillon. $30 


Tenders and Bylaws 





Aug. 26.—City of Cap.de la Madeleine.— 
$19,100, 6 per cent, 40 year, serial bonds. 
R. Morissette. 

Aug. 24.—Township of Grantham, Ont.— 
$20,000, 15 year, 5% per cent annual retir- 
ing debentures. $12.382.50, 5 per cent, 20- 


year annual retiring debentures. L. S. 
Bessey, treas., St. Catharines, Ont. 


Aug. 26.—Hawkesbury, Ont.—$16,015.37, 


- 


Aug. 26. — Cap-de-la-Madeleine, Que. — 


Aug. 26—Township of Chicoutimi, Que.— 


$24,000, 5 per cent bonds redeemable seri- 
ally to June 1, 1953. Purpose—Purchase of 
waterworks. 


F. X. Gobiel, sec.-treas. 

SASKATCHEWAN 

Authorizations = by the Local Gov- 
rom Aug. 3 to Aug. 106, 


Schools: Wild Bear, No. 4878, $3,500; 


Rhein, No. 4156, $1,750; Haralowka, No. 
2396, $5,500 ; Spruce Grove, No. 4131, $2,000; 
Glendown, No. 1560, $3,000. 


Rural Telephones: Hallonquist, $18,000; 


Hyas, $500. 


Villages: Denholm, $1,925; Dysart, $2,500; 
0. 


R. M. Preeceville, No. 334, $6,50 


Town of Estevan: $2,698. 
Town of Melville, $80,530. 


Debentures Reported Sold 


Schools: Cherry Hill, No. 1696, $1,300, 10 
Kaiser, Harris; Highland Val- 


Bonnie Hill, 


Regina P. S. Sinking Fund; 


M. Turner & Co., Regina; 


M. Turner & 


ina, 
Rural Telephones: S. Langham, $200, 


3 
7%, J. Alcock, Langham; N. W. 


Quill Lake Village, $3,500, 15 yrs., 
Blythe, Clair. : ate Fa 


September 4: School Municipality of the 





Village of Mont Joli. $20,000, 5%, 20-year, 


. J. D. Dube, Secretary-treasurer, 
August 31.—Municipality of Saint Henri 


,000, 6 per cent, 15 year 


serial bonds. Ulderic Gosselin, Secretary- 
treasurer. 
September 4.—Village of Loretteville. 


$110,000, 5 per cent, serial bonds. F. A. Mar- 
tel. Secretary-treasurer, 
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Bonds are 


Low Now! 


In comparison to a year 
ago, prices on high grade 
Municipals, Government, 
Public Utility and Indus- 
trial Bonds are 6% to 
8% lower. 


Why not avail yourself 
of the present low prices 


. to economically increase 
your holdings? 


Inquiries invited. 


HBROBINSON 6 CO. 


HOLLIS 8ST 
YONGE 8ST 


HALIFAX: 
TORONTO: 








[Ik you are hesitant about submitting 
your bond holdings to others for anal- 
ysis, you can make your own survey 
with this chart-—to show how your in- 
vestments are diversified as to type and 
locality —what the maturities are—how 
income is distributed over the year— 
how present market prices compare 
with the prices paid, etc. 

There isample and convenient space for 
‘all such information—based onthe form 
we use for analyzing the bond holdings 
of banks, institutions and large individual 
investors. It also contains an outline for 
determining the investment policy most 
effective for your particular needs, thus 
lessening the possibility of accumulat- 









|... With “time-saving” 
investment guidance— 


In the rush of modern life, with the 
pressure of things to be done, it isas well 

‘o employ the most direct, efficient « 
neans for attaining one’s objective. In 
the making of investments, forexample, 

it is no longer neces- 
sary for youtomake 


aprol 
study 
Jem — 
vestmen’ 


its 


advi 





You are invited to use Notional City facilities 


The National City Company _ 


ate 
Sei 


petence, and 


560 St. James Street, Montreal 





Toronto .. Ottawa . . Quebec... New York .. Chicago . . Washington 
London .. Brussels . . Amsterdam . . Berlin ; . Geneva . . Tokio 
and more than fifty other cities of importance 
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Corporate Financing 
+. * a“ 


Investment Securities 


based on 
the development 
of: 
Canada’s 
Natural Resources 


Hydro-Electric Power 


Pulp & Paper 


NEWMAN, SWEEZEY & 


Limited 
INVESTMENT BANKERS 
210 St. James Street West ie 


MONTREAL 


New, Improved Edition 
of this Useful Chart 
As revised, this chart provides 
an enlarged form for entering 
bonds and other kinds of ia- 
vestments, classifying them as 
necessary for analysis. Shows * 
the structure of the whole 
investment account, and the 
adaptability of individual 
items to one’s purpose. 


Are Your Bond Holdings 
Properly Balanced? 


: This chart will tell you 


ing bonds which do.not fit your needs. 
It serves also as.a ready reference sheet. 

Newly revised, the chart provides 
double the former epace for listing 
issues. There is also a separate recapit- 


00. 


ulation sheet allowing for semi-annual. 


revision over a two-year period. This 
enables an accurate survey of the in- 
vestment structure at all times, An 
added feature is the maturity tickler 
where issues maturing in the current 
year may be listed, 

Altogether, it is a necessary step in 
appraising every. security on your list 
and in deciding what to buy next. We 
shall be glad to send you this chart 
without obligation. 
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| promising in this respect. 


western campaigns, will have to con- 


CoRPORATION SERVICE. 
be “seoal le Special prices for selected sider this fact. 
_ part Commenting on Mr. Peterson’s 


letter, the editor of the “Herald” 
points out that a higher average 
grade, reduced labor costs and the 
prevailing satisfactory prices will 
offset to a great extent the greater 
production of a year ago. 

Neither the country nor the farmer 
is going to the dogs as a result of 
this season’s wheat crop, says the 
“Herald.” The western grain grow- 
ers are not sharing in the orgy of 
gloom. Premier Brownlee reports 
that in his northern trip he has found 
the greatest optimism prevailing. 
That holds good throughout the 
prairie west. There will be no col- 
lapse in western agriculture this 
year even if the wheat yield is much 
below, that of last year. 


GUESSWORK 

O*% September 11, 1928, the Dom- 

inion government estimated the 
1928 western wheat crop at 527,332,- 
000 bushels. If it had stuck to this 
figure it would have been within one 
per cent of being correct for 
deliveries of the 1928 crop plus 50,- 
000,000 bushels for allowance for 
feed, seed, etc., have totalled 530,- 
616,515 bushels according to the San- 
ford Evans Statistical Service. But 
unfortunately the Dominion Bureau 
of Statistics made serious errors 
after its first estimate, and on No- 
vember 13 dropped its figures to 
479,598,000 bushels only to raise 
them to 511,444,000 bushels on Jan- 
uary 11. 

There is obviously something 
wrong with the Bureau’s methods of 
gathering material for its various 
crop estimates. 

The closést estimate made last 
year was that of the Manitoba “Free 
Press” which estimated 534,621,412, 
on September 11 and did not change 
its figures later. 

The Northwest Grain Dealers As- 
sociation’s October 8 estimate of 
558,459,000 bushels was fairly close 
and its January 3 estimate of '540,- 
730,800 came as near hitting the 
mark as anyone could reasonably 
expect. 

Apparently private interests have 
been able to do Canada’s crop estim- 
ating to better advantage than the 
Dominion government with its ex- 
pensive machinery. 


H. B. MACKENZIE 


"TE new general manager of the 
Bank of Montreal, H. B. Mac- 
kenzie, has had a varied experience 
in Canadian finance. He came up 
through the usual stages of bank 
staff promotion and was general 
manager of the Bank of British 
North America when that institution 
merged with the Bank of Montreal. 
He will be remembered for having 
successfully untangled the affairs 
of the Merchants Bank of Canada 
when the Bank of Montreal took over 
that institution. Lately he has been 
senior assistant general manager of 
the Bank of Montreal and his pro- 
motion to the position of general 
manager was the natural conse- 
quence of the withdrawal of Sir 
Frederick Williams-Taylor from that 
position. 

Mr. Mackenzie’s career illustrates 
that there is distinct opportunity in 
Canadian banking; that any junior 
who is made of the right stuff has 
the opportunity of attaining to the 
topmost position in his profession. 
And the position of general manager 
of any one of the Canadian banks, 
and particularly of a bank like the 
Bank of Montreal, ranks among the 
great banking jobs of the world. 

Sir Frederick Williams-Taylor 
has seen the Bank of Montreal 
through some of Canada’s most diffi- 
cult years. To him, banking has al- 
ways been a profession of dignity 
and reserve. He has been recognized 
as a practical banker of true ability. 
He will no doubt continue to partici- 
pate actively in the management of 
the bank. 

The Bank of Montreal has in re- 
cent years brought a number of its 
younger executives to the front and 
under Sir Charles Gordon’s presi- 
dency it may be taken for granted 
that this policy will continue to be 
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THAT RING FENCE 
NE CAN understand it when the 
New York Times waxes sarcas- 

- tic at Baron Beaverbrook’s sugges- 
tion\ for “developing markets with- 
in a ring fence built around the 
- empire.”" The! New York Times has 
me taken the American ring fence 
very warmly. It is only being con- 
sistent when it objects to a British 
fence. 

Lord Beaverbrook asks why Can- 
ada, which imports $676,000,000 
worth of manufactured goods, should 
not keep this wonderful market for 
an all-British trade. This leads “The 
Times” to remark that he will find 
the reason if he looks at the sales of 

Canadian products to the United 
States. But while Beaverbrook is 
looking at these sales he is also 

; at the disparity in the trade 

Canada and the United 
States and at the attempts of the 
United States to make that dispar- 
ity in favor of itself even greater. 

It may be true that Beaverbrook 
as “The Times” charges, is looking 
for a popular cry and for votes in 
British elections. There are many 
British business men who are talk- 
ing of increased broader empire 
trade arrangements who are not 
looking for votes and: who are not 
accustomed to purely popular cries. 
. The “Financial Post” is not pre- 
pared to forecast that Empire free 
trade will come in this generation. 
On the other hand any one who has 
viewed the remarkable economic de- 

ents that have taken place 

‘the past generation throughout 
the world knows better than to 
state that such free trade is an im- 

possible development. 

In the meantime, a ring fence 
around the empire is not necessary 
to the development of British em- 
‘pire trade. Further preferential 
tariff agreements on a “something 
given for something received” basis 

_ are certain to be worked out in 
the near future and one need not 
give too much thought to the ques- 
tion of whether or not the ultimate 
development lies. in complete free 
trade in the Empire. 


























PUBLIC SERVICE CONTROL 


N A RECENT address before the 
/ Union of Canadian Municipalities, 
Jules Prudhomme, city solicitor of 
Winnipeg, stated that there is 
no uniform condition prevailing 
throughout Canada in the matter of 
public or private ownership of pub- 
lic utilities. In this he was quite 
correct but he was unduly pessimis- 
tic when he stated that affairs had 
passed the nebulous stage with a 
definite tendency toward public own- 
ership being universally adopted. 

In recent years, the tendency in 
Canada has been away from public 
ownership. Throughout the west, 
numerous public utility enterprises 
that were started in pioneer stages 
by public bodies have been sold out 
to private companies who have 
brought in new capital and greatly 
expanded the service given and in 
many cases reduced rates. In East- 
ern Canada there is no evidence that 
public ownership is expanding. The 
new policy of the Ontario Hydro 
Electric Power Commission appar- 
ently is to buy its power from private 
companies rather than to develop 
further power in the northern parts 
of the province. This is an indica- 
tion of the present trend. 

In his address, Mr. Prudhomme 
stated that certain utilities are ac- 
cepted as natural monopolies to be 
owned and operated hy the people in 
' governmental entity—for instance, 

such things as water supplies, sew- 
age disposal plants, etc. In such 
‘cases it would appear to have been 
accepted that the public is benefitted 
more by permitting these services 
to be developed as monopolies than 
by encouraging competition subject 
to the inherent right of control by the 
public. In the case of other public 
utilities, experience seems to result 


in the conclusion that private enter- | pursued. 
prise and competition are more bene- ee 
ficial. Mr. Prudhomme cited steam- NORTH AND SOUTH 


boat lines, express companies, grain 
elevators, etc. In others, such as 
{ electric and steam railways, omni- 
: bus services, telephone and telegraph 
systems, district steam heating sys- 
tems, etc., sentiment and opinion are 
divided and both public and private 
ownership are successful, he de- 
clared, sometimes in keen competi- 
tion. But it is accepted in Canada, 
said Mr. Prudhomme, that the public 
. through its legislature has the in- 
alienable right to prescribe the ser- 


AMONTREAL engineer is quoted as 
having stated in an address in the 
United States economically Canada 
was really a strip 3,000 miles long 
and 100 to 200 miles wide sitting on | 
top of the richest country the world | 
had ever seen. 

Canada can no longer be consid- 
ered as from 100 to 200 miles wide. 

From Churchill, terminus of the 
Hudson Bay Railway to the nearest 
point in the United States is over 
650 miles as the crow flies. From 


vices which the public utility must 
give and the rate which it may 


has a monopoly of service in a par- 
ticular public utility field should be 
ready, and throughout Canada is 
ready to accept a proper degree of 
public supervision of service and 
This is the tendency today 
in Canada; to private ownership of 
public utility under a proper basis 


VERTISIN RITING to the “Calgary Her- 
ve eee ald” C. W. Peterson, an able 
agriculturist, 

states that from the point of view 
of farmer purchasing power there 
British | will not be much difference in the 
west this year between 1928 and 


Mr. Peterson’s message is cheer- 
ing. It may be that it will have to 
be modified if the grade of the 1929 
crop does not reach expectations. 
The first threshing returns are not 
And it 
a} will also have to be considered that 
irector.| conditions will be spotty. Parts of 
Northern Manitoba and the irri- 
gated areas of Southern Alberta 
will do better than for some years, 
for example, while some areas are 
practically without any crop. But 
business men, while planning their 





the mineral areas under active ex- 
ploration in Northern Saskatchewan 
to the nearest American point is 
over 600 miles; from Flin Flon about 
425 miles; from Peace River over 
500 miles; from Portland Canal over 
500 miles. 

Coming further east, we find that 
Cochrane is over 400 miles north of 
the nearest American point, that 
Lake St. John is 270 miles north 
while the Maritime Provinces them- 
selves embrace a greater width than 
“100 or 200 miles.” 

This engineer should either buy a 
new map or roll back his old one. 
Canada is losing some of its former 
east and west complex as people, 
capital and traffic begin to shuttle 
north and south across much longer 
distances than ever before. 
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MECHANIZED FARMS 


ECHANIZATION of farms is 

solving some problems across 
the border and creating new ones. 
The chief problem that farm mech- 
anization is solving is to overcome 
the handicap of the increasing capi- 
tal investment in land as farm values 
rise. Larger interest costs are being 
offset by lower labor costs per unit 
of production. The chief problem 
that farm mechanization has created 
has been the increase of production 
to the point where an over supply 
of agricultural commodities exists. 
At present artificial means are being 
attempted in the United States to 
provide for the restriction of output 
and the absorption of all farm pro- 
ducts produced in that country but 
over a term of years the problem 
can only permanently right itself 
by increased demand through larger 
higher wealth and increased pur- 
chasing power. 

Canada is to-day benefitting from 
the use of machinery on farms. In- 
dividual farmers are benefitting from 
their ability to farm larger areas 
than they could have handled by 
manual methods. We have the dis- 
tinct advantage of lower values per 
acre for farm lands. The Canadian 
farmer has less money tied up in 
land than the American farmer. 

Farm mechanization is proceed- 
ing more rapidly in the wheat areas 
than in mixed farming areas. This 
is because the peak load is sharper. 
The wheat farmer must harvest a 
year’s income in a few weeks. He 
must bring to bear upon the prob- 
lem of getting in the crop all the 
resources he can command. One 
combine harvester will cut and 
thrash 3,000 bushels of wheat a 
day and at half the cost of the old 
binder and threshing machine meth- 
ods. The wheat farmer pays a year’s 
interest for a certain machine that 
is used only a few weeks in the year 
but on the other hand he employs 
extra help for only a short period 
in each year. 7 

The operator of a mixed farm has 
several strings to his bow and: is 
little worried by crop failures, or by 
low prices for individual groups of 
farm products, but he has a labor 
bill the year round. 

Farm mechanization will continue 
and despite the falling off in imple- 
ment sales that is certain this year 
the trend of sales over a term of 
years should be definitely upward. 

























































































LONG WAY TO GO 
WEEN one sees resolutions by in- 
. ternational business bodies and 
investigations by league of nations 
committees on the subject of reform- 
ing the calendar one is apt to jump 
to the conclusion that a complete re- 
making of our present system of 
numbering the days and dividing up 
the months is likely to come soon, in 
advanced civilizations at least. But 
so far the proponents of calendar 
reform such as Moses Cotsworth, 
George Eastman, and the Interna- 
tional Chamber of Commerce, have 
had their innings. The opposition 
will arise when the reform is at- 
tempted. So far we have observed 
protests from only one loudly articu- 
late opponent of calendar reform. 
His protests left us cold, but we 
could not avoid the feeling that his 
arguments are more likely to appeal 
to mob psychology than the argu- 
ments of the reformers. We have 
only to recall that the mayor of one 
good Canadian city refused to accept 
daylight Saving because it was an 
interference with God’s time to real- 
ize that trying to make the calendar 
come out even, a process that seems 
necessarily to involve giving one day 
in normal years and two days in leap 
years the power to upset the old 
scriptural injunction that six days 
shalt thou labor is not going to be 
generally accepted without some op- 
position from sincerely religious- 
minded folks. 

There is nothing sacred about our 
present calendar, which has been 
rough hewn by astronomers, popes 
and emperors down the ages. The 
record reveals not the name of a 
single business man who ever had 
anything to do with it and it is not 
surprising that business, which is 
the chief sufferer from its para- 
doxes and inconsistencies should feel 
that its turn has come to try to work 
out a proper calendar. The Emper- 
or Augustus gave August 31 days 
because he did not want to be out- 
| done by his historical rival Julius, 
whose month originally had one day 
| more than Augustus’s. Pope Greg- 
| ory in 1582 tried to right some of 
the mistakes that had been made by 
tearing ten sheets off his date pad 
one morning. England was feeling 
its Protestantism very seriously just 
| then and waited just 180 years be- 
|fore following suit. Since sundry 
persons, emperors and popes, have 
changed the calendar without any 
more serious consequences than 
arousing a little jealousy here and 
there and starting a riot or two that 
quieted down without loss of life, it 
should be possible for business men 
to have their fling at the business. 

But they have a long way yet to 
go before they will have the public 
aroused to follow them and a long- 
er way to go before they will have 
downed the misgivings of those who 
will not like the new calendar when 
they start to examine it. . 




























































round the base of a small bush for 
a lost golf ball which had been driven 


foursome passing her on the way to 
the tee heard her say to the caddie: 
“T have found two new golf balls. 
The ball I lost was old and cut. We 
will have to continue looking for it 


newcomer to the game, a member 


golf.” 
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‘ POST- 
scripts 


E HAVE the Rotarians, Kiwan- 

ans Gyros, Lions and other 
special organizations. There is the 
Ancient Guild of Pipe Organ Pump- 
ers, the casey for Tall Men and 
who Wear Small Hots, and in Mont- 
real, the Society for the Preserva- 
tion of Cast Iron Animals on Front 
Lawns, an organization of five mem- 
bers, who speculate wildly on the 
Montreal Stock Exchange. 

The Rotarians, Kiwanians and the 
different societies, however, fade into 
insignificance compared to a certain 
noble organization in the land to the 
south. At its convention, held in 
Kansas City, the Bartenders Inter- 
national League of America officially 
changed its name to the Beverage 
Dispensers International League of 
America. This is certainly a more 
refined and gentle title and should do 
much to further the aims and objects 
of the society, which is purely social, 
ie., the dispensing of good cheer. 
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WINNIPEG.—The new Board of 
Grain Commisioners should enter 
upon its duties with a good measure 
of public confidence, There have been 
demands for a “strong” board, which 
appear to have been sufficiently met 
by the appointment as chairman of 
E. B. Ramsay, for the past two years 
general manager of the Central Sell- 
ing Agency of the Wheat Pools, 
Professor McGibbon of the Univers- 
ity of Alberta, with a good reputa- 
tion in his own field, and some in- 
tensive study of the grain business to 
his credit, and Hon. C. M. Hamilton, 
Minister of Agriculture in the Sas- 
katchewan Government. One business 
man, one economist and one politi- 
cian appear to provide a well bal- 
anced board, with sufficient ability 
on the part of its members to carry 
out the responsibilities of the board 
under the Canada Grain Act, and suf- 
ficient public reputation to get them 
off to a good start in public esteem. 

From a political standpoint, al- 
though there is only one politician 
among the appointed members, the 
Dominion Government have done re- 
markably well. Instead of the com- 
plaints directed against the old board 
reacting against the government, the 
latter is now able to tell those who 
complained that they now have the 
kind of board they demanded. 

Attacks on Old Board 


The old board was made the target 
of a great deal of unreasoning and 
unreasonable abuse during’ the 
course of one of the periodical politi- 
cal attacks upon the grain business, 
engineered just before the recent 
elections in Saskatchewan. The at- 
tacks on it were mainly based on & 
certain ambiguity in one section of 
the Canada Grain Act, and upon the 
meaning of certain clauses in a con- 
tract between the grain pools and 
the trade. The essence of the attack 
appeared to be that the law and 
board should have stepped in to pre- 
vent the honorable carrying out of a 
contract which the pools made with 
the elevator companies for the hand- 
ling of certain pool grain through 
terminal elevators owned by the com- 
panies. Had the pool management 
been left to itself to run its own busi- 
ness, without the political interven- 
tion of those who wished to pose as 
its supporters, nothing would have 
been heard of this. It was also en- 
deavored to lay upon the board the 
not unnatural dissatisfaction of 
farmers with the grades of their 
grain during several years when un- 
favorable weather made it impossible 
for the bulk of western grain to get 
into the higher grades. Had it not 
been that the three members of the 
old board, either through age or ill- 
ness, were preparing to retire, a 
more vigorous defence of them might 
have been undertaken. 


Ramsay’s Difficult Job 

The most difficult position on the 
board is perhaps that of Mr. Ram- 
say, not because he is chairman, but | 
because of his previous position with 
the pool. No doubt some of his pre- 
vious admirers will expect him to be 
the special representative of the 
wheat pools on the board, in what 
they conceive to be a conflict between 
the wheat pools and the grain trade. 


oe spectacular slump in Can- 
adian Marconi is still remember- 
ed—by some. 

When a Toronto broker was tak- 
ing nearly all the stock that was of- 
fered on the way down from the 
dizzy height of 28%, it was asserted 
that it was the Toronto shorts who 
were covering. 

“The Financial Post” investigated 
this. The explanation comes that 
the buying was done by the Toronto 
broker on behalf of the New York 
specialist in the stock. The New 
York specialist’s only market, during 
those stormy hours when the stock 
was suspended from trading on the 
Curb in that city, was the Toronto! 
market. 

Canadian Marconi proved to be an 
excellent short sale. But Canadians 
may or may not regret—according 
to their ethical viewpoint—that the 
short interest in Canada appears to 
have been nil. 


Bbw story about a Scotsman who 
gave up golf because he lost his 
golf ball, is capped by an incident 
which happened lately on a Montreal 
golf course. A stout lady, in com- 
pany with a caddie, had spent the 
best part of a half hour in looking 


from a tee,some 20 yards away. A 


before I can go ahead.” And the 
of the foursome, was heard to: ex- 
claim in sotto voce, “and so this is 


R OTARIANS were recently given 
an acid test when Winston 
Churchill addressed the Canadian 
Club in Montreal. Both luncheons 
were held in the same hotel, but 
members of the Rotary Club had to 
pass up the stairs within hailing dis- 
tance of the other club’s dining 
room. To hear the famous British 
statesman or to attend his own 
luncheon was a decision that had to 
be made in a second. It is not neces- 
sary to state which decision was in- 
variably reached, as with flashing 
eyes and set teeth, each Rotarian 
proceeded upstairs. 
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Mr. Ramsay’s record and experience 
justifies confidence in the belief that 
he will have no such conception of 
his duties, If at times he has to hold 
a balance it will not be between the 
pools and the trade, but between the 
farmers who market their grain 
through the pools and those who 
choose to market it outside of them, 

The former have been the object of 
all his solicitude in the past. It may 
require an effort, but it is one he can 
no doubt be called upon to make, to 
give full consideration to the latter, 
and to prevent their being discrim- 
inated against in favor of the pool 
farmers. Mr. Hamilton’s former 
political leader, Premier Gardiner, 
for whose position he was at one time 
a rival, has enunciated some very 
unsound ideas about the grain busi- 
ness, and did not hesitate to make it 
the subject of unfair political attack, 
but there is special reason to associ- 
ate Mr. Hamilton with Mr. Gardin- 
er’s views and prejudices. For the 
hope of Professor McGibbon’s suc- 
cess on the board there is the pre- 
cedent of the outstanding record that 
Professor S, J. McLean has made in 
his long occupancy of a seat on the 
Railway Commission, for the estab- 
lishment of which he was largely re- 
sponsible. 


Out of Politics 

The new board should be able to 
keep the grain business out of poli- 
tics for a time and to prevent a re- 
currence, for a few years at least, of 
the ridiculous performance of last 
year, both in Saskatchewan and at 
Ottawa, when Canadian business and 
the interest of the grain producer 
suffered definite injury through be- 
ing made a political football. 

One of the best immediate services 
they could perform would be to se- 
cure the deletion from the Canada 
Grain Act of the ridiculous anti- 
mixing restrictions which the Hon. 
Mr. Motherwell succeeded in forcing 
into the act last year against the bet- 
ter opinion of his colleagues in the 
cabinet, in the agricultural commit- 
tee and in the House generally, and 
against all well informed opinion on 
the subject. Those restrictions, in- 
stead of serving the interests of the 
producer, as they were claimed to 

(Continued on Page 13) 


In the Mail 


Grand Trunk Perpetual Stocks 
Editor, “The Financial Post,” 

You rightly say in your leading 
article of 25th July that the only fair 
alternative to litigation is to re-open 
the question of arranging an agree- 
ment. 

May I remind your readers that such 
an agreement was always contemplated 
by the Canadian Parliament? 

The Acquisition Act empowered the 
Minister of Railways to enter into 
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R. A. DALY & CO... 
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R. A. DALY, Member 
Torente Stock Exchange 








the 50 countries which are 

Uncle Sam’s flour customers, While 
millers in other countries are fo 

to blend Canadian wheat in their mix, 
the Dominion miller has at his com. 


agreements with the Grand Trunk 
Company, and with such other inter- 
ests as the government might think 
necessary for the acquisition of the 
stocks: these agreements were to pro- 
vide for the transfer of the Preference 
stocks in exchange for new stock. As 
there was never any agreement with 
the perpetual stockholders, surely Mr. 
Dunning should, in conformity with 
this law, discuss an agreement now. 
R. C, HAWKIN. 









wheat at all times. Definite rogresg 
is being made in spite of the 8 
a — a w 
gives Canadian flour in its largest mare 
ket, the export field. - 


Stop Me If You've 
Heard This One ~ 


A card sharper took passage on an 
ocean liner. He occupied an expensive 
cabin. Through lavish tips to Various 
stewards, a report was circulated that 
he was a prominent Wall Street broker, 
imposing in stature and immaculate in 
dress, the big gambler was the very 
personification.of a man of affairs. 

He did not mingle with any of 
fellow voyagers until he entered 
smoke room one day when the ship was 






London, Eng., 
Aug. 6, 1929. 
























Other People’s Views 





Our Chief Competitor 


“The American Miller.” It is not to 
be concluded that the larger and more 
numerous United States mills are the 
source of the Canadian miller’s chief 
competition. It is true that the United 
States miller finds his chief competitor 
in his Canadian brother, but’ the re- 
verse of this proposition does not hold 
good. This is so because the Canadian 
wheat grower and exporter, by the 
great volume of their offerings, really 
constitute the main competition for 
Canadian milling. No one denies the 
strength and quality of Manitoba wheat 
flour, for instance, but neither can the 
Dominion miller deny that Canadian 
wheat, shipped to Europe and milled 
there, will produce about as good a 
flour as his own high quality product. 







































a group of gentlemen who were in the 
midst of a discussion of various 

stocks called him over and asked 

what he knew about Mexican Pete, 
“Brother,” replied the big “sea hawk,” 
completely confused and nonpl as 
he lifted his No. 8 hat from ba bie 
skull and began to scratch his fore- 
head, “I don’t know nothin’. 1 ain't 






heerd poor Pete got killed down nesr 


Yet Canadian mills are in an advan- t 
tageous position for export milling. carne somewhere, trying to steal @ 


Domestic consumption of flour in Can- Sie 
ada is only about one-fourth of the : 
estimated capacity of Canadian mills. “You> spell 
Thus is left room for an expansive ex- 
port trade. 

As a result of this situation, Canada 
now ships flour to nearly every one of 
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Stocks — Bonds - — Grain 
Inves@nent Bankers 


GAGE. EVANS, SPENCER 


Winnipeg LIMITED 
As members of the Winnipeg Grain Exchange we , 


solicit, on conservative margin accounts, grain orders, 
for purchase and sale. 
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Members of Montreal Curb Market .... 


200 St. James Street, W. 
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MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 
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much in earnings as. do 
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Since Federated: common » 
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get as much in earnings « 
you get for $x5 invested : 
the average investment con 
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FEDERATED CapiTaL Corp. 
common stock buys twice as 
much in earnings as does 
every dollar placed in the 
average investment company 
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Since Federated commor ‘5 
selling below its true earn- 
ings-value, for every seven 
dollars you invest in it you 
get as much in earnings as 
you get for $15 invested in 
the average investment com- 
pany stock. 


Because when you buy com- 
mon stock you buy earnings, 
we believe you will appreciate 
the importance of sending 1m- 
mediately for folder TF-8 in 
order that you may carefully 
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get more earnings per dollar. 
"Federated sells for less than 7 times 

earnings of $10 per share, while 
4+ representative investment company 


stocks sell on the average for 15 times 
eir earnings. 
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CANADIAN FLOUR 
EXPORTS LARGER 


But Heavier Sales to 
Other Countries 





Kingdom More Than Offset 
by Increase in Shipntents 
to Other Countries 


From Our Own Correspondent 

MONTREAL.—In the past two or 
three years conditions in the export 
market have not been altogether sat- 
isfactory for Canadian flour millers, 
but in the past twelve months there 
as been a marked improvement and 
the volume of Canadian flour now go- 
ing to foreign markets shows a sub- 
stantial increase, though the gain in 
value does not correspond with the 
actual increase in quantity. 

Competition in the foreign markets 
has been exceptionally keen in re- 
cent years, especially from Ameri- 
can and German millers. The Ameri- 
can millers of Buffalo mill Canadian 
wheat in bond and are able to com- 
pete with the Canadian millers in 
most of the European markets. Fur- 
thermore, a number of the European 
countries, which in pre-war years 
were large importers of Canadian 
wheat flour, have of late set up pro- 
hibitive tariffs, with a view to en- 
couraging the domestic flour milling 
industry. The result of all this has 
been that the market for Canadian 
wheat and flour has been restricted 
and that sales effort has come to be 
more and more concentrated. 

_ Values Are Lower 

ae July last, exports of Can- 
adian wheat flour totalled 835,593 
barrels, to the value of $4,434,100. 
Although this figure is substantially 
ahead of that recorded for the same 
month a year ago, when 682,453 bar- 
rels were exported, the value shows 
a decline, as the figure for last month 
is some $500,000 under that recorded 
in July, 1928. 

It is in the twelve months figure 
for the period ending July, 1929, that 
the marked increase in exports of 
Canadian wheat flour is apparent. 
For that period 11,808,775 barrels of 
flour were shipped out of the coun- 
try. This compares with 9,865,754 
barrels in the preceding twelve 
months. At the same time the value 
of these shipments has increased 
from $62,291,301 to $64,329,528. 

Finding New Markets 

It is interesting to note that where- 
as in former years the United King- 
dom took the major share of Can- 
adian flour exports, recent returns 
indicate the developing and enlarg- 
ing of markets outside of that terri- 
tory. For the twelve months ended 
July 1929, 2,637,867 barrels, to the 
value of $$15,416,914, were exported 
to the United Kingdom. This com- 
pares with 3,099,216 barrels, worth 
$20,231,557 in the previous year. 

This decline in exports of flour to 
the United Kingdom is more than 
offset by the substantial increase to 
other countries. Exports in this cate- 
gory show an increase from 6,759,- 
772 barrels to 9,168,211 barrels for 
the twelve months ending July last. 
At the same time the value has in- 
—_— from $42,015,498 to $48,896,- 


Keener Competition Reflected 


in More Commercial Failures 
From Our Own Correspondent 


MONTREAL. — Increasing competi- 
tion in commercial trade is reflected in 
returns of commercial failures in Can- 
ada for the first half of 1929. Accord- 
ing to a report prepared by the Do- 
minion Bureau of Statistics, were 1,153 
bankruptcies between January and the 
end of June, 1929, as compared with 
968, 898, and 864 for the first half of 
1928, 1927 and 1926 respectively. 

The defaulted liabilities for the first 
half of this year were $21,025,946, as 
compared with $14,213,748 for the cor- 
responding period of last year. Thus 
defaulted liabilities show a consider- 
able increase during the twelve months 
period, 

The cumulative record of commercial 
failures by provinces for the first six 
months of 1929 show the following dis- 
tribution: British Columbia 28, Al- 
berta 50, Saskatchewan 43, Manitoba 
48, Ontario 432, Quebec 495, New 
Brunswick 45, Nova Scotia 32, and 
Prince Edward Island, none. 

Those provinces to show increase in 
failures, as compared with the first half 
of 1928 follow: Saskatchewan, Ontario, 
Quebec, and New Brunswick. Declines 
were recorded by British Columbia, 
Alberta, Manitoba, Nova Scotia, and 
Prince Edward Island. 
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PAST CROP YEAR 


British Shipments Drop, 


VALUES ARE LOWER 
Decline in Exports to United 
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Commodity Prices 
Iron and Steel: 
Foreign Trade: 


Employment: 


cities, 
Car Loadings: 
small, 
Stock Markets: 


Credit: 


Agriculture: 


Trend: 


months, 


Wheat Crop 





Values of farm products higher. Gen- 
eral level about the same. 


Current operations good. May be some 
slowing down in late fall months. 


Move to foster Empire trade growing. 
May develop into important factor, 


Less work for harvesters. 
demand good. Unskilled idle in large 


ienty off during week. Grain loading 
Showing renewed activity. Established 
issues favored, 


Ample for ordinary means. Loans on 
careful basis, 


Cutting starts. Estimates vary. 
yield expected. 


Conditions stable in view of light crop. 
Look for satisfactory fall and winter 


a oe THE FINANCIAL POST 
Business Conditions in Canada 


New Wealth From Grain Crops Shortly 


Canada 


Grains 


falling 


expectations, 


Industrial 


Fair 


setback 


Estimates 


Show Wide Divergence 


Puzzling Business Men 


Better Idea of Crop Yield Shortly When Threshing 
Returns Come In—Outlook for Next Few 
Months Favorable — Business Mortality 
Still Upward 


A Weekly Review of Business Conducted by The Financial Post 


MONTREAL.—Cutting of grain 
in the West has got under way and 
before long it will be possible to form 
a reasonably accurate opinion of the 
outcome of the crop. Preliminary 
estimates of the Dominion and pri- 
vate agencies are once again so wide- 
ly divergent that their value is of 
little importance to the business man, 
except in a general way. 

There is need in this country for 
more reliable estimates of cro 
yields. Business depends so muc 
upon advance agricultural informa- 
tion that it is essential for the busi- 
ness man and manufacturer to have 
data which can be relied upon in the 
formation of policies. While admit- 
ting that preparation of a crop esti- 
mate involves a large amount of work 
and is oe to errors, it is reason- 
able to believe that the wide spread 
now existing between preliminary 
and final figures can be lessened. 

Detrimental to Trade 


For years past the preliminary 
estimate of grain yields have been 
so far out of line with actual results 
that the misinformation has been 
detrimental rather than helpful to 
business, 

It is now certain that thé West will 
harvest only a fair crop this year. 
Though the price prevailing assures 
a higher return per bushel, the small- 
er volume means a decline in aggre- 
gate monetary returns. In some 
sections the yield has been especially 
good, while in other areas barely 
sufficient grain will be threshed to 
take care of seed requirements in 
1930. Accordingly the uneven dis- 
tribution of new wealth is expected 
to make for spotty business condi- 
tions in the Prairie Provinces for the 
next twelve months. 

West Diversifies Income 

One encouraging feature of the 
outlook, however, in so far as the 
West is concerned, is that develop- 
ment of other lines of industry has 
been so pronounced in the past three 
or four years that the total revenue 
for the year will not be as restricted 
as in other years when new business 
was almost wholly dependent upon 
revenue received by the farmer from 
his crops. 

Examples of this trend could be 
quoted by the score. Outstanding 
instances, however, may be seen in 
the development of the mineral areas 
of Northern Manitoba afd Sas- 
katchewan, which has brought in its 
wake the spending of large sums of 
money on equipment, labor, etc. De- 
velopment of the Turner Valley oil 
field, south-west of Calgary, is an- 
other good example of the growing 
diversity of interests in the West. 

Immediate Outlook Good 

To date industry throughout the 
country, more particularly in the 
East, has not reflected to any mark- 





Business 


Indicators 


Cempiled Weekly by The Financial Poet 


Bi gek ty 
Cumulattve for Year 
1929 1928 1929 1928 
C.P.R. Gross Earnings (Aug. 14.) $ 3,780,000 $ 4,306,000 $ 125,197,000 $ 120,665,000 
C.N.R. Gross Eurnings (Aug. 8) .. $ 5,118,131 $ 5,217,818 $ 155,625,748 $ 144,056,408 
Car Loadings (July 20).....se+s- 71,831 69,513 1,915,070 1,862,640 
Stock Index (July 11) ...-eceees 1024.0 ae. aveese  . obeaeu 
Production— Mon 
Pig iron, tons (June) ..... ccce 89,873 97,379 518,557 468,013 
Steel, tons (June) ....seeeee ece 119,505 116,530 738,842 648,333 
Newsprint, cwt. (June) ..... e 225,055 192,391 1,251,876 1,181,103 
Automobiles (June) .........+. 21,492 28,399 188,361 124,988 
Boots and Shoes, pr. (May) ... 1,688,350 2,827,417 7,969,638 8,504,000 
Flour, bbls., (May) .....sees e 1,749,000 1,541,000 8,284,000 7,505,000 
Constraction— 
Building Permits (July) ...... $ 27,637,491 $ 22,751,960 $ 124,188,614 $ 102,036,98% 
Contracts (July) .......sseeeee 57,940,700 38,360,000 336,062,400 294,617,000 
Labor— 
Employment Index (July) .... 124.7 05 0C—té‘“‘«‘C RH ° Sennad 


Imports (June) .o-ssccccesess $ 111,949,000 $ 110,704,000 $ 664,369,364 $ 588,632,238 
Exports (June) ...ssscoseveee $ 114,492,000 $ 109,139,000 $ 587,746,827 $ 580,459,648 
Imports of Key Products— 
Rubber, Ibs. (May) ..ccssceses 6,579,299 1,763,760 39,742,299 23,647,760 
Cotton, Ibs. (May) ...-+ese- ee 6,402,000 8,469,000 17,620,916 66,111,980 
Sugar, Ibs. (May) ......+++++% 80,018,900 105,569,800 265,826,700 334,369,200 
Petroleum, crude, gals. (June) 113,028,000 89,739,000 410,612,335 353,145,972 
Coal, tons, (Jume) «....sseeeee 1,755,400 1,314,899 7,399,682 5,034,132 
: ts of Key Products— 
eS sak. (May) .....006 4,286,830 3,885,969 19,808,093 17,826,996 
Automobiles, No. (May) wes 9,561 6,157 33,089 14,973 
Wheat, bush. (May) .........- 27,073,295 30,281,712 91,645,395 90,870,195 
Wheat, flour, bbls. (May) .....- 906,651 886,220 4,970,793 4,171,222 
Electric Power—Output— 
M. Kilowatt hours (June) «see 1,377,179 1,242,324 $8,567,023 $7,746,197 
Population— een ies 
ration (May) ...secesees e 5,197 4,498 23,72 23, 
ee es) eccce eeccece 26,616 23,641 76,290 73,293 
" 998 94 
» (JUNC) crccccccee = sveveee tw nee 5 
Failures’ Meabilities Saatuisee ea Skating. .>. salen 15,940,918 $ 20,993,035 


Bank Debits (June) 
Bond sales (June) 
Insurance Sales (June) 
Wholesale Prices (1918=—100)— 





coccvceccece $ 115,247,822 $ 
$55,000,000 $ 


seaeeeceses $2,579,847,707 $3,880,843,609 $22,835,608,215 $21,125,932,010 


74,768,761 $43,452,848 $ 285,054,421 
51,844,000 $ 307,562,000 $ 280,497,000 


ral Index (June) ....- eee 92.6 97.1 coccce ceecee 
— ececccccceccocveceseccccere 93.9 92.7  ———§ weseee eecee 
Cottons, TOW ceceeecscecece o6n0 107.2 123.5 0s # i  s#enese 
Graind esoeseees eovesecs 84.0 100.8 “niet. ....0eaeee 
Cattle ..ccccsccccccccessssece ° 108.2 107.0 eeeere ererece 
65.1 eeerre eennee 


Rubber ... 
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ed degree the potential restriction 
of purchasing power in the West re- 
sulting from thg short crop. The 
reason for this may be attributed 
to two causes, namely, the grow- 
ing demand from vuther areas and 
the very material improvement in the 
Westerner’s financial position, which 
puts him in a better position to cope 
with limited farm income, 

For the balance of the year one 
may expect to see industrial and 
business conditions maintained at a 
reasonably high level. A number of 
buying areas will probably show re- 
striction of demand, but, on the 
whole, the aggregate needs of the 
country are growing, rather than 
diminishing. 

There is ample evidence to support 
this claim. Manufacturers in the 
East are maintaining production. 
Output’ of newsprint, iron and steel, 
flour, automobiles, car loadings, bank 
clearings, and other customary indi- 
cators of business conditions, com; 
pare favorably with the correspond- 
ing figures of last year; in fact, the 
ruling average is above that prevail- 
ing in the past three years. 

In the matter of credit, the Do- 
minion is in a healthy position. While 
stock market operations are still the 
anathema of the bankers, their atti- 
tude is not so fixed as, say, six 
months ago. The raising of margins, 
the drawing upon private sources for 
additional money, and the influx of 
new money to the market, has 
strengthened the situation, which, 
for a time, threatened to get out of 
hand. 

Trade Feels Competition 

Credit for business needs has not 
ben impaired by stock market opera- 
tions. Business has felt competition 
more than it has a restriction of 
credit. It is interesting to observe in 
the past yas that despite the new 
records of production established in 
the majority of major industries, the 
larger profits reported by established 
concerns, and the raising of many 
millions of dollars for new enter- 
prises, the number of bankruptcies 
has increased steadily. 

The most marked change has taken 
place in retail establishments. It is 
apparent that the growth of chain 
stores, centralized buying, etc., has 
made it increasirfgly difficult for the 
independent dealer to make ends 
meet. This is especially true in the 
case of the larger urban centres, 
where competition is at its keenest. 
It is to be expected that this feature 
of business mortality will be with 
us for some time to come, 


Vancouver’s Place as Grain 
Port More Firmly Established 


From Our Own Correspondent 


MONTREAL. — Vancouver’s position 
as a great exporting port is one of 
which, there can be no doubt, after 
examining the figures prepared by the 
Dominion Bureau of Statistics on ship- 
ments of grain during the last crop 
year which ended July 31 last. Accord- 
ing to the Bureau all previous records 
for the shipment of grain through the 
Pacific coast port were beaten during 
the last crop year by nearly 10,000,000 
bushels. The increase through Van- 
couver load was over 14,000,000 busheis, 
the movement by Prince Rupert having 
shown a large decline. Z 

The shipment of all kinds of grain 
through Prince Rupert, Vancouver and 
Victoria for the last crop year was 100,- 
499,000 bushels. For the previous crop 
year which was in its primary record, 
the volume of these shipments was 90,- 
964,000 bushels. 

Distributing thg grain movement be- 
tween the three ports, Vancouver load 
shipped last year 97,810,000 bushels as 
compared with 83,020,000 bushels in 
1927-28. Shipments from: Prince Rupert 
fell off 7,944,000 bushels of the earlier 
year to 2,501,000 for the year just 
closed. Shipments by Victoria during 
the past crop year were 188,000 bushels, 
while there was none from this port 
last year. m 

Vancouver now ranks third among 
the Canadian ports as a grain shipping 
centre, 


Besco Steel Plants | 
Running at High Rate) 
| 


From Our Own Correspondent 

MONTREAL.—AI]I production records | 
for the past five years will be passed 
should output of the British Empire 
Steel Corporation plants continue at 
its present high rate throughout the 
remainder of the summer. With 1aills 
running at capacity turning out orders 





+ for Newfoundland and the Canadian 


National Railways, no let up is seen 
before the end of November at least. 

Estimates are that with the current 
rush of shipping continuing until the 
end of navigation, more than 40,000 
tons of steel will have been cleared 
from the International pier in Sydney. 
Included in this total will be 30,000) 
tons of rail, 6,000 tons of tie plate and 
4,000 tons of nails and wire, 


Other prices holding well. 


Orders on hand indicate healthy condi- 
tions. No signs of let up. 


Opposition to tariff charges shows no 


Situation is sound. Seasonal gains ex- 
pected in certain lines, mainly farming. 


Very encouraging. Trend should con- 
tinue upward. 


Breaks and rallies feature trading. Mar- 
ket is selective. 


Disturbed. Speculation still cause of 
worry to bankers, 


No change. Crops below average in 
many districts. 


Volume of trade at high points. Plenty 
of activity and no fear of immediate 


WHEAT STATISTICS 









From Our Own Correspondent 





United States 


feature changes. Cotton weak, 










wheat in all. 





off. Volume of trade up to 





the 1929 cro 
half million 














426,327 bushels, 
bushels accounted for in all. 







estimated at 1,000,000 bushels. 







proximately 523,000,000 bushels. 







the loss in cleaning and 


15,007,000 bushels. 






on account credit situation. 

































prairie provinces. 


Lack of Foreign Buying 





Glass Industry Report Output 
Near Record During 1928 


From Our Own Correspondent 


MONTREAL.—With an output valued 
at $13,565,354, being 3 per cent under 
the record value of $14,021,778 reported 
in 1927, the glass industry in Canada 
reported a very satisfactory year in 
1928, according to details compiled by 
the Dominion Bureau of Statistics, The 
59 firms engaged in the manufacture 
of glass products last year report a 
capital employed of $12,694,882, while 
purchased materials cost $4,791,486 and 
the value added by manufacturing was 
$8,773,870. 

Pressed and blown glass produced 
in seven plants in Canada during 1928. 
Of these, five actually manufactured 
glass, two made vials and other special 
apparatus—tubes, rods, etc. Factories 
were located as follows; four in On- 
tario, two in Quebec and one in Alberta. 
Production was valued at $9,466,382, as 
compared with $10,232,634 in the pre- 
vious year. 


The plate, cut and ornamental glass 
section which includes all plants en- 
gaged in bevelling, cutting or working 
glass to produce such commodities as 
mirrors, cut glass, bevelled plate, 
memorial and ornamental windows, etc., 
the number of operating concerns 
totalled 52, distributed by provinces as 
follows: 32 in Ontario, nine in Quebec, 
five in British Columbia, three in Mani- 
toba and one in each of New Bruns- 


From Our Own Correspondent 


somewhat erratic conditions 


reported. 


in that month a year ago. 


of t 
in former years. 


359, were exported. 


Western Steel Expanding 


sheet metal plant 6n this property. 


wick, Nova Scotia and Alberta. Pro- 
duction from these factories was valued 
Senna as against $3,789,144 for 


Transportation 
Revolutionized 


Urban traffic conditions 
have wrought a revolution 
in transportation, strik- 
ingly illustrated in the 
Vehicular Tunnel. 


Imports of glass and glassware into 
Canada during 1928 reached a value of 
$9,294,095 as compared with $8,146,698 
for the previous year. One of the 

rincipal lines imported were 45.5 mil- 
ion square feet of common, colorless, 
window glass valued at $1,179,052; 
other plate and cheap glass $2,921,210; 
glass tarbois, demijohns, bottles, etc., 
$1,485,205; glass tableware of all kinds, 
$1,041,826. Exports of glass and glass- 
ware during 1928, on the other hand, 
were appraised at only $150,265, so 
that this shows an increase of some 
$21,000 over the previous year. 


Detroit & Canada 
Tunnel Company 


Common Stock 





represents one of the few 
remaining enterprises in 
this field in which the 
public will be allowed to 
participate. 


Price $6.50 per share 
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Investment Bankers, 
Stock Brokers 


WaAverley 2363 - 


Gilbert, Pooler & Co. 
LIMITED - 

INVESTMENT SECURITIES 

45 Richmond St. W., Toronto 
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TIME 


IME is the most important factor in the 
'T baitaing of a fortune through sound in- 
vesting. Benjamin Franklin's famous bequest of 
$5,000 to the City of Boston, grew in one hun- 
dred years by compound interest to $391,168.68. 
This element of time -aay almost be used to 
differentiate between the terms investment and 


speculation. 


Our weekly list of sound investments 
mailed upon request. 


HANSON*BROS. 


INCORPORATED 


INVESTMENT BANKERS <; &ST. 1888 
330 Bay Street, Toronto 
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Limits Exports of Wheat 


MONTREAL, — The disturbed -— 
in e 
world’s wheat market are reflected in 
the exports of Canadian wheat during 
July last, when shipments of 17,019,015 
bushels, to the value of $20,373,464, were 
This compares with exports 
of 32,426,002 bushels, worth $42,281,443 


On the other hand, the cumulative 
total of exports for the twelve months 
ended July, 1929, show that Canada 
supplied a proportionately larger share 

. world’s wheat requirements than 
During that period 
$54,424,699 bushels, valued at $387,491,- 
For the twelve 
months ended July, 1929, exports of 
wheat totalled 288,567,390 bushels, hav-" 
ing an appraised value of $378,746,899. 


Western Steel Products Limited have 
purchased a block of property on First 
Avenue, and it is anticipated that the 
rapidly expanding business of the com- 

any in the territory tributary to Sas- 
or will render necessary in the 
near future the erection of a modern 



























REVISED FOR 1928-29 


Final Returns Show Big 
Carryover from 
1928 


MONTREAL. — Distribution figures 
showing the disposal of the wheat crop 
of 1928 are now fairly complete, ac- 
cording to the Bureau of Statistics. 
Exports of wheat during the crop year 
ended July 31, 1929, amount to 355,424,- 
699 bushels,‘ while exports of wheat 
flour totalled 11,808,775 barrels, or the 
equivalent of 53,139,488 bushels of 
wheat, making 408,564,187 bushels of 


The amount required for seed for 
is estimated at 44 and a 
ushels while food require- 
ments may be put at 44 million bushels. 
The total thus accounted for is 497,064,- 
178 bushels while stocks in Canada on 
July 31, 1929, were reported as 104,- 
making 601,490,504 


The carryover on July 31, 1928, from 
the 1927 crop was 177,626,000 bushels, 
and imports during the crop year ae 

e 
amount of wheat disposed of from the 
1928 crop is therefore shown as ue. 

le 
merchantable grain from the 1928 crop 
is estimated at 27,854,000 bushels, while 
drying was 
hese figures indi- 
cate that the gross crop of wheat har- 
vested in Canada in 1928 amounted to 
566,726,000 bushels, of which approxi- 
mately 544,000,000 were grown in the 



























































Valuation of Securities 


The careful investor has his list of 
securities reviewed periodically by 
a competent financial adviser, Thi 
service includes a valuation of se- 
curities, an analysis of conditions 
affecting their investment position 
and suggestions for advantageous 
ex es, : 


We shall be glad to perform this service without 
obligation for any investor. 


A. E. AMES & CO. 


Business Established 1889 
Montreal TORONTO 























New York 





We take pleasure in announcing that 
we have admitted into partnership 


Ic. Gilliam Martin, Jr. 
of Winnipeg 


and have opened a Branch Office at 
232 Portage Ave.‘Winnipeg - 


Mathewson, McLennan & Molson 


Memb Montreal Stock Exchange 
embers } Montreal Curb Market 


215 St. James St. West, Montreal 


GEOFFRION & CO. 


INVESTMENT SECURITIES 


Members of the Montreal Steck Exchange 
Members of the Montreal Curb Market 


Tel. HArbour 2291* 
231 Notre Dame Street West, Montreal 


. Branches: 
Canada Cement Bidg. 93 St. Peter Street 4 Vignon Street 18 Elgin Strest 
QUEBEC ; 


Da Costa, Phippen & Company . 


F. Gordon Phippen 
Member Toronto Stock Exchange 


1508 Toronto Star Building 
Toronto 


i? <* 
Board R Facilities, including Direct — iris 
Private Wires to Montreal and New York 


ROBERT DODD & COMPANY, INC. 


INVESTMENT BANKERS 





THE ROYAL BANK BUILDING 
MONTREAL, QUEBEC 


Telephones—Harbour 8141-2 





RUBBER- 
AN INDEX 
OF : 


PROSPERITY-- 


"Vee extent to which modern industry is 







dependent upon rubber is graphically 

lisplayed in the exhibit of the Rubber 
Growers’ Association at the Canadian Na- 
tional Exhibition. 


In 1928 Canada consumed over 52,000,000 
pounds of crude rubber in the manufacture 
of rubber goods, ranging from sponges to 
automobile tires. Practically every Canadian 
industry of importance is dependent in some 
manner upon rubber. It has been an impor- 
tant factor in Canada’s tremendous industrial 
expansion and her present prosperity. 


The amazing versatility of rubber is strik- 
ingly presented in our exhibit. Hundreds of 
useful articles made wholly or in part from 
rubber are displayed. Its manifold uses in 
factory, office and home are graphically 
shown. You will find a visit entertaining and 
instructive. 


Our exhibit occupies the Central Hall in the 
Dominion Government Building — centrally 
located. You can’t (and shouldn’t) miss it! 


Rubber Growers’ 


Inc. 
2, 3 & 4 Idol Lane, Eastcheap 
London, E.C.3, England 


See the magnificent rubber flooring in the Dominion Government 
Building, presented by the Rubber Growers’ Association Inc, to 
the Canadian National Exhibition for permanent use. Made in 
Canada and over 1,000 square yards in extent. 
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~~ Canada’s New Industry 


_Wabasso Prints 


_An entirely new line of fabrics has 
been created by the Wabasso Mills; 
consisting of exquisitely beautiful 
Printed Rainbow Silks and Printed 
Broadcloths, both of which have 
met with instant acceptance by the 
trade and the public generally. 


The Wabasso Cotton Company, Limited 
Three Rivers, Que. 

















Abitibi Power & Paper 
Company Limited 
MONTREAL, QUE. 


Owning and operating mills at 






Murray Bay, Que. Sault Ste. Marie, Ont. 
_...Beaypre, y Iroquois Falls, Ont. 

Sturgeon Falls, Ont. Smooth Rock Falls, Ont. 

Espanola, Ont. Fort William, Ont. 


; Pine Falls, Manitoba 
Daily Capacity 2200 Tons Newsprint 
Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 







~ Newsprint Paper 
Kraft Pulp 
Unbleached Sulphite Pulp 


‘BATHURST POWER & PAPER 
COMPANY LIMITED 
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MAPLE LEAF 


INDUSTRIAL 


ALCOHOL 


HIGHEST QUALITY— BEST SERVICE 


Ethyl Alcohol—Cologne Spirits, Denatured Alcohol 


(ALL-FORMULAE) 


We maintain a Technical Service Division 
which stands ready at all times to co-operate 
to the best of its ability with the Trade. 


Canadian Industrial Alcohol Co., Limited 


MONTREAL CORBYVILLE 
TORONTO WINNIPEG VANCOUVER 








The 
Canada Power & Paper 


Corporation 


Total Daily Capacity of Plants 
1,294 Tons of Newsprint 
Also Producing 
Cardboard, Wrapper and Sulphite Kraft 
and Groundwood Pulps 
Saw Mills at.Pembroke, Ontario 


Producing 
White Pine, Red Pine and Spruce Lumber 
Pickets, Laths, etc. 


Annual capacity of 25,000,000 F.B.M. 
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I. P. STATEMENT 
REVEALS MARKED 
CHANGE IN PROFIT 


Reflects Better Tone i 





in 


Paper Industry—Higher 
Power Earnings 


From Our Own Correspondent 


MONTREAL.—Considerable inter- 
est attaches to the financial state- 
ment issued by the International 
Paper and Power Company for the 
second quarter of 1929. 5 

It will be recalled that the financial 
statements issued by the numerous 
pulp and paper companies operating 
in Canada for the past year present- 
ed, on the whole, a rather unsatis- 
factory state of affairs. This was 
due to the restriction of production 
and also to the lower prices prevail- 


ing. 

Suring the first quarter of the cur- 
rent year conditions in the newsprint 
industry began to take a turn for the 
better and by the second quarter a 
marked improvement had _ taken 
place. Accordingly the report of In- 
ternational Paper and Power Com- 
pany for the second quarter had been 
taken as a criterion of the progress 
being made by the companies oper- 
ating in the newsprint field, though 
the earnings of this company are not 
entirely dependent upon paper oper- 
ations but also cover revenue receiv- 
ed from hydro electric plants oper- 
ated in Canada and the United States. 

Quarterly Revenue Doubles 

-For the second quarter of 1929 In- 
ternational Paper and Power Com- 
pany shows earnings of $9,267,342. 
This is an increase of more than 100 
per cent over the earnings for the 
first quarter. This remarkable ad- 
vance may be explained in part by 
the fact that the number of the com- 
pany’s hydro-electric properties have 
only lately come into production on a 


major scale, a notable case in point | 


being that of Canadian Hydro-Elec- 
tric Corp. which at this time last year 
was only getting under way. 

For the first six months of 1929, | 


MERSEY PAPER CO. 
BUILDING PROGRAM 
ON SCHEDULE TIME 


Expect First Unit Will be’ 
Ready ese This 
Fa 


From Our Own Correspondent 

MONTREAL.— Satisfactory pro- 

gress is being made with the con- 
struction of the plant of the Mersey | 
Paper Company at Liverpool, Nova 
Scotia, and it is anticipated that the | 
mill will be ready for operation early | 
|this fall with an initial capacity of 
300 tons of newsprint a day. 

This undertaking is the venture of 
I. W. Killam, of the Royal Securities 
Corporation. It is understood that 
Royal Securities will undertake the 
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Shawinigan Power 
|| Output Up 20 Per Cent 


From Our Own Correspondent 
MONTREAL.—Electric pow- 
‘| er production of Shawinigan 
Water and Power Company so 
far this year has shown an in- 
crease of 20 per cent over the 
corresponding period of last 
| year. Electric energy produc- 





ed by the company is running 
at a rate in excess of 10,000,000 
kilowatt hours a day. Last year 
the company sold 3,067,830,706 
'| kilowatt hours of electric en- 
ergy, including 2,487,222,687 of 
primary power and 580,608,019 
of secondary power. This was 
an increase over 1927 of ap- 
proximately 14 per cent. 





the earnings were $3,694,553 and the 
amount available for dividends was 
3,557,566. 

The earnings shown in the six 
months’ statement, appended hereto, 
do not include the undisturbed por- 
tion of the earnings accruing prior 
to April 1, 1929, on the common 
shares of New England Power Asso- 
ciation, held by International Paper 
Company, the earnings and charges 
of New England Power Association 
not having been consolidated before 
April 1, 1929, as they have been since 
that date. 

The following sums were distribut- 
ed in dividends on stock of subsidiary 
companjes, $1,949,501; International 
Paper and Power preferred, $3,216,- 
616; International Paper and Power 
Class “A” common, $1,191,001. The 
surplus at June 30, 1929, was $16,- 
824,764, , 

Confident of Future 


In commenting upon the showing 
made during the second quarter and 
during the first half of the year, 
Archibald R. Graustein, president of 
the company, stated that earnings 
for the second quarter of 1929 show 
a very considerable increase over 
those for the first quarter, and, 
though seasonal conditions make any 
increase in the third quarter over the 
second quarter unlikely, a large in- 
crease in earnings is expected for 
the fourth quarter. 

Consolidated earnings and surplus 


statement for the second quarter and | 


for the year to date follows: 


Quarter Six Months 
Ending Ending 
June 30, 1929 June 30, 1929 


Total rev. $9,267,342.55 $13,894,553.96 


Less— 
Depreciation 2,405,129.07  4,223,156.75 
| Int. Fund debt 3,395,058.88 6,273,579.21 
| Amortization 183,415.40 302,968 45 
Res. income tax 391,368.24 426,368.24 
Minority Int. in earn. 

N. Eng. P. A. 310,915.27 310,915.27 


$6,685,886.66 $10,536,987.92 


Net rev. for div. $2,581,456.19 $ 3,357,566.04 
Div. Sub. 1,653,814.65 1,949,501.65 


Net rev. added 
to surp. 927,641.54  1,408,064.49 
Surp. begin. 16,459,673.78 18,180,331.93 


* Plus—Surplus 
adjustments 1,643,985.67 1,643,985.67 
$19,031,300.99 $21,232,382.09 
Less—Div. on I. P. 
& P. stocks 





financing of Mersey Paper some time 
this fall. That it will be extensive 
is apparent from the fact that the 
agreement entered into by the Nova 
Scotia government and Royal Securi- 
ties involves a capital expenditure of 
over $12,000,000 in the erection of the 
mill and $3,000,000 on the part of 
the goyernment in the development 
of certain hydro power which is to be 
provided the pulp mill on a fixed cost 
basis. 
Adequate Wood Supply 

The wood supply for the industry | 
is to come from two sources, namely, | 
from the company’s own land, which | 
is extensive, and from certain Crown 
lands from which pulpwood is to be 
sold by, the government to the com- 
pany on-a stumpage basis, the rates 
having been established on a sliding 
scale for ten year periods, beginning 
with $1 a cord for the first ten years, 
$1.50 a cord for the second ten years, 
and $2 a cord in the third period, the | 
rate thereafter to be determined by | 
the Governor-in-Council. 

An important stipulation of the 
agreement is the undertaking by the 
corporation that in case of all pulp- 
| wood, whether from Crown lands or| 
|lands owned in fee by the corpora-| 
tion, all will be manufactured into | 
paper within the province and that| 
no unmanufactured pulpwood will be 
exported. 

The government in turn has agreed | 
to make available to the company | 





| sound policy of redeeming its preferred 


Div. preferred 1,609,758.00 3,216,616.50 
Div. Class “A” 

Common 596,778.60  1,191,001.20 
| Total div. $2,206,536.60 $4,407,617.70 
| Surplus— June 

30, 1929 $16,824,.764.39 $16,824,764.39 


** Represents undistributed earned sur- 
plus of New England Power Association ap- 
plicable to shares held by International Paper 


since date of original acquisition of such 
shares, and minor surplus adjustments. 


'H. SIMON AND SONS 
'REPORT GAIN IN SALES 





Company’s New Product is 
Meeting With Good 
Demand 


From Our Own Correspondent 


MONTREAL.—Sales and earnings of 
H. Simon and Sons to date are in ex- 
cess of those of the same period a year 
ago. The current month is reckoned 
amongst the most profitable the com- 
pany enjoys, and indications are that 
record sales will be reported for 
August. 

Distribution of the Simons new air 
tight package containing five cigars has 
been effected, and a ready market has 
developed for this product. Cigar sales 
are stimulated through the sale of the 
small package in place of single cigar 
purchases. 

The outlook for the company is favor- 
able. The management is pursuing the 


shares in the open market and has now 
retired nearly 3,000 shares out of a 
total of $1,000,000 issued. The common 





1,000,000 cords of wood over 30 years 
and until the year 1935 the company’s | 
operations on Crown lands will be | 
confined to Cape Breton Island and 
Guysboro County. 


CO-ORDINATE WORK | 
ON FOREST SURVEY | 


Governments Speeding Up 
Efforts to Complete 
Undertaking 





From Our Own Correspondent 

MONTREAL.—More active measures | 
will be taken by the forestry depart- | 
ments of the Dominion and of the sev- | 
eral provinces to speed up the inven- | 
tory of the forest resources of the | 
Dominion. At a representative meeting | 
at Ottawa, plans were made for the | 
co-ordination of all efforts. 

_Reports of the various administra- | 
tions showed that in all, some 382,000 | 


| Square miles had been covered by for- | 
| est surveys of some kind, about 164,000 | 


square miles by stock taking or more | 
intensive surveys, and 218,000 square | 
miles by reconnaissance surveys. 
y Work is Essential 
Since the total forest area is esti- | 
mated to exceed 1,150,000 square miles, | 
it was thought that there was rigid | 
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Successor and Operating Company of: 


Belgo-Canadian Paper 
Company Limited 
Shawinigan Falls, P.Q. 
St. Maurice Paper Company 
Limited 
Cape Madelaine, P.Q. 
Laurentide Company 
Limited 
Grand’Mere, P.Q. 
Laurentide-Ottawa Company 
Limited 
Pembroke, Ontario 






| 
| 
| 
} 
| 











| 
jh ! 



















“a | 


need for speeding up the surveys, for | 


| a knowledge of the nature and extent | 


of the forest resources is essential for | 
stable forest policies. 

The conference agreed that each | 
authority should co-operate in conduct- 
ing a national forest inventory with 


| the objective of covering at least the! Lines will 


accessible areas within five years, | 
It was agreed that the Federal Forest | 


Service act as a clearing house for in- 


formation concerning the forest re- | 
sources of the Dominion as a whole, | 
and that the Provincial Services should | 
furnish periodically reports on their | 
surveys as completed. | 
Conserve Timber Resources 

The necessity of classifying the land 
as to its best use and permanently dedi- | 
cating essentially forest land to the | 
growing of timber crops on a sus-| 
tained yield basis was unanimously 
approved. j 
The usefulness of an inventery of | 
this kind is primarily in relation to 
the control of depletion, and while | 
appreciating the excellent service being 


performed by the Bureau of Statistics fungus diseases, 


| real Curb Market. 


|nounce the establishment of a Win- 


stock is on an annual dividend basis of 
2, and the preferred shares are the 
only security senior to the common. 


Is Large Manufacturer 


H. Simon and Sons is the largest 
manufacturer of high grade cigars in 
Canada and last May further strength- 
ened its position by the acquisition of 
the business of Thomas Harkness and 
Sons of Montreal. This company spec- 
ializes in the manufacture of Sumatra 
wrapped cigars, which, added to the 
Java wrapped product of the parent 
company, makes a well rounded line for 
Simons Dominion-wide distribution. 

There has been little trading in the 
common shares lately, a few transac- 
tions 
of 41 


Mathewson, McLennan Co. 


Have New Winnipeg Partner | 


From Our Own Correspondent 
MONTREAL.—William Martin, Jr., 
has been admitted as a partner into the 








}and Power Co., and subsidiaries and arising | 


taking place in the neighborhood | 
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NEWSPRINT GAINS 
ON PER DAY BASIS; 


po 


ES 


Demand Being Well 
Maintained 


From Our Own Correspondent 


MONTREAL.—The expected sea- 
sonal decline in production of news- 
print during July took place as ex- 
pected, but it was not as pronounced 
as in other years. This was in line 
with expectations, based upon the 
trend of output during the last three 
or four months. The volume of ad- 
vertising in the United States, Can- 
ada’s largest customer for newsprint, 
has been maintained at an exception- 
ally high level, with the result that 
the demand for newsprint has been 
good. 

Production in Canada during the 
past month amounted to 229,045 tons, 
which represented 84.8 per -cent ca- 
pacity, based upon a rating of 10,388 
tons aday. Although the production 
rating is somewhat lower than in the 
preceding month, comparison of the 
actual tons producéd per operating 
day, shows an output during July of 
9,723 tons as against 9,703 tons in 
June. 


Mill Stocks Up 


A feature of the report for July 
| is the increase in mill stocks, At the 
jend of June, stocks of newsprint 
| paper at Canadian mills totalled 24,- 
| 199, while at the end of the following 
| month stocks had increased to 28,993. 
| This advance is partially accounted 
|for by the larger production per op- 
}erating day, but it is apparent that 
there is a slight widening between 
the demand and supply. 

The Canadian mills produced 194,- 
680 tons more in the first seven 
|months of 1929 than in the same peri- 
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lod of 1928, according to the ‘figures 


| compiled by the Newsprint Service 
|Bureau. Actual production in the 
| first seven months this year was 1,- 
| 540,367 tons, as against 1,345,687 
|tons in the corresponding period of 
\last year. Needless to say, this is 
the highest figure ever recorded by 
the industry. 
U.S. Production Less 


Output of United States mills dur- 
ing January-July of 1929 was 19,374 
tons, or 2 per cent less than the first 
| seven months of 1928, the actual fig- 

ures being 809,287 and 828,661 tons, 
respectively. Production in New- 
foundland amounted to 144,894 tons 
as against 130,952 tons in 1928. 
During July Canadian mills oper- 
lated at 84.8 per cent of rated ca- 
pacity, United States mills at 76.5 per 
cent and Newfoundland mills at 107.2 
per cent. The stock of newsprint 
paper at Canadian mills totalled 28,- 
993 tons at the end of July and of 
United States mills, 23,603 tons, mak- 
ing a combined total of 52,596 tons, 








Belting for Every Need 
Pulleys, Saws, Mill 
Supplies 
N. SMITH BELTING WORKS 
138-140-142 York St., 
Toronto, Can. 








Paper, Pulp and 
Fibre Mills 





Corporation 


of all descriptions. 


Trucks. 





stock brokerage firm of Mathewson, | 
McLennan and Molson, members of the 
Montreal Stock Exchange and the Mont- 
At the same time 
Mathewson, McLennan and Molson an- 


nipeg office at 232 Portage Avenue, 
which will be under the direct super- 
vision of William Martin. 


Canada Steamship Lines 
Will Launch New Vesse! 


From Our Own Correspondent 
MONTREAL,.—The Canada Steamship 
launch a 600 foot bulk 
freighter from the dock of the Midland 
Shipbuilding Company, Midland, On- 
tario, early in September. The vessel 
will be named the Stadacona and will 
be the sister ship of the Donnacona. 


_ 


and the Department of National Rev- 
enue in furnishing data in regard to 
the timber used in the industries and 
exported, it was felt that this co- 
operation sould” be extended to give 
greater details as to the species and 
province of origin of the timber cut. 
It was urged, also that more data be 
furnished as to the quantities and 
kinds of timber destroyed by fire and 
that an attempt be made to estimate 
annually the loss due to insects and 
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Production in July Shows) 


GEORGE F. HARDY 


M. AM. SOC. C, E., M. AM. SOC, M. E, 
M. ENG. INST. CAN. 


Mill Architect and Consulting Engineer 


305 Broadway 
New York 


National Steel Car 


Builders of Passenger Cars—Freight Cars— 
Street Cars—Air Dump and Industrial Cars 


Frames and parts—Steel 
ings—Drop Forgings—“National” 


HAMILTON, ONTARIO, CANADA 





Chart by The Financial Post 


which was equivalent to 3.3 days’ 
average production.. . 
Shipments Advance Steadily 

The manner in which demand for 
Canadian newsprint has increased 
within recent years, is clearly shown 
in the record of shipments during the 
first seven months of the past seven 
or eight years. For this period dur- 
ing 1922 shipments totalled only 
606,162 tons. 

For the first seven months of 1926 
shipments passed the one million ton 
mark for the first time in the history 
of the industry. Between January 
and July, 1928, shipments totalled 
1,333,997 tons and for the same 
period this year 1,533,018 tons, or an 
increase of roughly 200,000 tons. 


CENTRAL VERMONT 
ELECT EXECUTIVE 


Company Will Operate Under 
Receiver Until Next 
December 


From Our Own Correspondent 

MONTREAL.—At the first meeting 
of the permanent board of diractors of 
the Central Vermont Railway Inc., Sir 
Henry W. Thornton, president and 
chairman of the Canadian National 
Railways, was elected president. The 
Central Vermont Railway Inc. is the 
successor company of the Central Ver- 
mont Railway Company now in receiv- 
ership and recently sold at public auc- 
tion for $27,000,000, 

At the same time George A. Gaston, 
of New York, one of the receivers of 
the property, was elected vice-presi- 
dent. The other officers named are as 
follows: general counsel, John W. Red- 
mond, of Newport, who has been a co- 
receiver of the property; Edmund 
Deschenes of St. Albans, comptroller; 
J. B. Wood, also of St. Albans, treas- 
urer. 

The permanent board of directors, 
which includes the former Attorney- 
General of the United States, follows: 
Sir Henry W. Thornton, of Montreal; 
John G. Sargent, of Ludlow; J. W. 
Redmond of Newport; Fred A. Howland 
of Montpellier; George A. Gaston, of 
New York; H. A. Way, of Burlington; 
H. J. M. Jones, of Barre; E. C. Smith, 
St. Albans, Gerard Ruel, of Montreal; 
S. J. Hungerford, of Montreal, and R. 
A. C. Henry, Montreal. 

A statement by officers of the new 
corporation said that approbation of 
the Inter-State Commerce Commission 
must be obtained before the company 
can take over the property and that 
the receivers would continue to operate 
the railway until at least December 1. 


Tke SHERIDAN 
NURSERIES 


LIMITED 
Offer 
CANADIAN GROWN 
Evergreens, Trees, 
Shrubs, Perennials, 
Alpines, Vines, Roses 
4 St. Thomas St., Toronto 5 


Nurseries 260 Acres 
CLARKSON, ONT. 





WELLAND STEEL 
CASTINGS LIMITED 


Allegheny Metal and 
“A” Castings 
WELLAND, ONT. 
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Automobile Chassis 
Pressings—Forg- 
Motor 


621 St. James Street, 
MONTREAL, QUE. 





DOMINION TEXTILE CO., Limiten 


‘MANUFACTURING 


ALL LINES OF WHITE AND GREY CoTToNs, PRINTS, SHEETINGS, 
SHIRTINGS, PILLOW Cottons, LONG CLOTHS, CAMBRICS, DUCKS, 
BaGs, TWILLS, DRILLS, QUILTS, BUREAU CovEeRS, TOWELS AND 
TOWELLING, YARNS, BLANKETS, RuGs, TWINES, NARROW FABRICS 


AND NUMEROUS OTHER LINES USED BY MANUFACTURE 
IN RUBBER AND OTHER TRADES. ae 


MONTREAL TORONTO WINNIPEG 


VANCOUVER 











Company Limited 
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WASHED RIVER SAND “a 
PITSAND 4 
Truck and Rail Deliveries ae 
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HEAD OFFICE: is 
248 McCord Street, MONTREAL, Que. . 
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HARDY S. FERGUSON AND COMPANY 


Consulting Engineers 
200 Fifth Avenue, New York City | 
Hardy S. Ferguson, Member A.S.C.E., ear E.LC oy 
ber A.S.M.E., E.LC. 
». tease H. Tease, Member ASCE, ASME. 


Pulp and Paper Mills Power Developments 
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of Canada, Limited 
. BELLEVILLE 
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Head Office 
QUEBEC, P.Q. 
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Company, Limited 


Jute and Tents 
Cotton Bags ' Flags 
Hessians, Buckrams Tarpaulins 


Paddings and 


Twine 


Clothing and 
Cotton Fabrics 


HEAD OFFICE 
MONTREAL 





FACTORIES AT 


MONTREAL, TORONTO, OTTAWA, 
WINNIPEG, WELLAND 
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GEORGE A. FULLER COMPANY 
OF 
CANADA LIMITED 










BUILDING CONSTRUCTION 






MONTREAL TORONTO 


Established in Canada in 1909 
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PORT ALFRED PULP &| 
PAPER CORPORATION | 


Newsprint and Salpkite Pulp 


IEAU OFFICE 
CANADA CEMENT COMPANY BUILDING 
MONTREAL, P.Q. 


Mills at PORT ALFRED, P. Q. | 


»«t 





DOMINION BRIDGE CO. 


LIMITED 


Montreal, P.Q. 


ENGINEERS, MANUFACTURERS and |. 
ERECTORS of STEEL STRUCTURES |: 


HEAD OFFICE and WORKS: 
Lachine Locks, P.Q. 
P.O. Address, Montreal, P.Q. 


BRANCH OFFICE and 
WORKS: 7 
Toronto, Ottawa and Winnipeg 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 
Edmonton, Vancouver. 


Consolidated Oka Sand & Gravel — i 


CARTHAGE -MACHINE CO. | 


Woods Manufacturing ? 
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INVESTME! 


A purely W 
organization 
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and selling 
securities. 


. .. VANCOI 
Victoria, B.C. 
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Your Itwestments 


Investment questions and problems submitted by subscribers of “The Fi i 
e Financia P 
will be answered by letter and those of general interest will be published on this am 
We cannot extend this service to non-subscribers. A two-cent stamp or stamped 
: envelope must always be enclosed to cover the direct reply. Write mining and insurance 
enquiries on sheets separate from other investment enquiries, No answers can be given 
by telephone or telegram. 
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Honey Dew 













: Breweries, Ogilvie Flour Mills, Pen P : 
7 ‘ n- ower 
ies What ee you ae ae the shares of eg Sat oo Sherwin-Wil- I hold 20 oe ee ae 
e as a buy? , 7 +0 poration. ti dlI ivi- 
a : Eo Honey Dew common might Herewith is a list of bonds which dend is ode When will it be paid? 
pot be selected from among many will give you a yield of 6 per cent or| Can you give me an idea of the earn- 


about that figure; Canada Cement 
5’s of 47, yielding 5.50; Dominion 
Square Corporation 1948, yielding 


_ other similar purchases the company 
is : anding and its prod- 


las ings Der share? 
uet has met with a high degree of 


nipeg Electric refunding 6’ 
yielding 5.80. ey ee 


5 
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, Canadian Dredge 


ve me a report and your 
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Interproviacial Grick 
I hold some preferred shares of the 
and Docks. _ | Interprovincial Brick Company and un- 
Dredge and Docks, which fesiand that this Company bay psie 
jenci he another organization. 
Pees for a. a is there any market for the preferred 

is on the eve of securin y 
Jems edditional contracts of tnpore Control of the Interprovincial 
6 and the outlook for the com-| Brick Company was acquired by the 
fs especially satisfactory to Cooksville company in 1928. We-un- 
ted with it. 


coming month. Net ae. 
expected, will be shown at between 
three million and three million and 
five hundred thousand dollars. As 
there are however, to be deducted in- 
terest charges on the funded debt 
and the preferred dividend require- 
ments, the antount available for the 
common will doubtless be in the 
neighborhood of $2,250,000, which 
would work out at around $6 per 
share on the largely increased cap- 
italization which now exists, 


; 
3 mion on the shares of Can- 


derstand that there is no market for 
the preferred shares of Interprovin- 
on Brick Company at the present 
ime. 

In the meantime, the operations of 
Interprovincial Brick have improved 
substantially during the past year, 
and eventually some market for the 
preferred shares may be created. 


_ \ f, Eaton Realty 
‘ I would like to enquire as to whether 
; senaiter the recent issue of bonds 
T. m Realty Company as a 
afe investment. These bonds were 


96 100. 
Seatasee bonds of the T. 
mpany are consid- 
a sound investment. The 
back of this issue is ample. 


Bonus Preferred 

Please name some good sound bonds 
or preference stocks carrying common 
as a bonus. 

Some ene preferred stocks which 
carry a bonus of common would be 
the following: Standard Steel Con- 
struction 7 per cent preferred, with 


x3 


Fyre 





Imperial Oil 


as 
I wish to commence buying common 


a 


A 





» funds raised through the sale | stock with a view to appreciation over; a bonus of 2 shares of common along 
of these bonds are being used to/® Period of a year or two and as I/with 10 shares of preferred held; 
finance the construction of Eaton’s have available only $250.00 at present, Western Grain Company 6% per 

which is bei built in and 5.shares of any one stock would be cent preferred with a bonus of 3 
new ng the least buy, the shares must necessar- Pp d held: 
Toronto. ily be under $50. Is diversification ad- | CO™mon for every ten preferred held; 

; visable? What would you advise me eee te te aee eeemeee 

. Walke erham with a bonus of three of common for 


You cannot get diversification 
with so small a sum as $250, so the 
next best thing you can do, in our 
opinion, is to buy the soundest com- 
mon stock that is available. 

In our opinion Imperial Oil new is 
the soundest stock of the five you 
have selected, and we would say 
further that you could. hardly find 
a better stock on the Canadian stock 
markets than Imperial Oil. 


ig your opinion on stock of 

Walke cae erham and Worts? 

Ww ker-Gooderham and 

= has suffered in common with 

other distilleries in Canada from the 

that the American Gov- 

a been conducting for 

’ some months past to prevent export 

of these products from this country. 
~ The investment is speculative. 


every ten preferred held; Canada 
Dairies 7 per cent. preferred with a 
bonus of five shares of common for 
every ten preferred held; and Duf- 
ferin Paving and Crushed Stone 7 
per cent preferred having a bonus of 
mores common for every ten preferred 
eld. 





Hamilton Bridge 
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Pte: Fg How is the Hamilton Bridge Co. 
i * Tip Top Tailors hee getting along? a 

¥ have been advised the Tip Top Pelissier’s The Hamilton Bridge Company is 
Tailors is a good buy. ‘Any infertaee Is there any market for the stocks,|Teported to be doing exceptionally 


well not only at its plant in Hamil- 
ton, but at the plant recently acquir- 
ed in British Columbia. The com- 
pany has secured the contract to 
supply the steel structural material 
for the new head office building of 
the Canadian Bank of Commerce in 
Toronto, and the carrying out of this 
contract should keep .its Hamilton 
plant busy over the period of a year 
or more. Vancouver is reported to 
be growing more rapidly than almoct 
any other city in Canada and the 
amount of building in course of erec- 
tion there is unprecedented. This is 
a situation which is also reflected in 
most of the other leading cities in 
Western Canada and no doubt from 
these sources Hamilton Bridge will 
secure no small part of the work that 
will be forthcoming in the next year. 


referred and common, of Pelissier’s 
td.? Is the company earning anything? 

Pelissiers, Limited, is currently re- 
ported to be earning its preferred 
dividends. Earnings during the past 
two months have shown a decided 
improvement. This, the manage- 
ment expect, will result in the pre- 
ferred dividend having been earned 
for the entire year by the end of the 
present month. Both the preferred 
and common stocks have suffered 
from the depression in the market 
owing to lack of support. The pre- 
ferred which was originally placed 
on the market at par somewhat over 
a year ago is now quoted at 85, while 
the common which went’ into the 
hands of investors at 12 is now at 
4% bid. 


tion you can give me, would be appre- 


Top Tailors is- reported to be 

an excellent business. Busi- 

_ during the first six months of 

present year is said to have 

# shown an improvement of 25 per 

cent over the corresponding period 

of 1928 and insiders are particularly 

optimistic as to the outlook for the 

. It. is understood that 

for the current fiscal year 

will reach approximately $6 a share. 

sponsors for the stock look to 

see it sell between 55 and 60 before 
the end of 1929. 


Wants High Yield 
I have a legacy of over $10,000 and 
yish to invest not more than three in 
. , Securities yielding on the average not 
~ Jess than 6 per cent. My aim is safety 
| as far as is compatible with the yield 
méntioned. I am not out for capital 
eysten or the benefit of rights. 
B d you be so kind as to suggest 

_ geome suitable bonds or preferred 
shares? 

‘You will find it rather difficult to 
purchase Canadian securities which 
will give you an average yield of not 

a 6 per er when safety of 

or ca is a prime re- 

quisite of your Tovcstuunt policy. 
There are a number of Canadian 
securities which will give you a yield 
a ximately 6 per cent, backed 
with « @ good d of marketability 
and security. In the preferred stock 
class, we would recommend for your 
consi on Alberta Pacific Grain, 
Belgo Canadian Paper; Canada Bread 

A), Canadian Bronze, Dominion 

lass, Goodyear Tires, National 


Daylight Office Space 


Bay-Bloor Vicinity 
Low Rental First Class District 


We have 6,600 square feet in a thoroughly modern 
building on three floors. Attractive proposition to 
firm taking whole floor . Will divide. Wonderful 
saving for firm that does not need to be down town. 


McWilliams & Lockhart 


288 BAY STREET ELGIN 4183 








Goodyear Tire 


What do you think of Goodyear Tire 
common as a purchase right now? I 
understand that the current fiscal year 
will give very good earnings. 

Goodyear Tire common should be 
a good purchase around existing lev- 
els. A split-up in the shares is prac- 
tically assured some time during the 
coming autumn. It is understood 
that action in this connection will be 
taken at the annual meeting which 
will occur some time in October. This 
alone should assure higher levels for 
the stock, but in addition the com- 
pany has a large cash reserve and is 
doing a business that taxes the ca- 
pacity of its pee. Earnings for the 
current fiscal year which terminates 
on September 30 will no doubt be 
very much higher than in any pre- 
vious year. 


Margin Trading 

I would like to know if there is any 
law against buying wheat on margin; 
bids and offers on wheat, or puts and 
calls on stocks. 

The practice of dealing in wheat 
on margin and of making transac- 
tions in puts and calls is quite legiti- 
mate. 

It would be rather difficult to 
imagine how transactions could be 
made in wheat were options trad- 
ing taboo. It is inconceivable that 
brokers would be prepared to put up 
the entire amount of these commit- 
ments when deliveries might not be 
called for until several months later. 

The principle of dealing in puts 
and calls is largely prevalent on the 
New York market, but here in Can- 
ada practically none of it is done. 
There is however, no regulation to 

revent it. The exchange officials 
in this country have merely discour- 
aged the practice by failing to rec- 
ognize it as a fair regular form of 
transaction. 


ae 


fotton Fabrics 


HEAD OFFICE 
MONTREAL 








National Life Preserver 

Please give: me any information you 
have on National Life Preserver Com- 
pany of Canada Limited. I have 200 
shares I purchased in 1925. I would 
like to know if there is any market 
for the shares and what they are worth 
at present? . 

here is no material change in the 

situation surrounding National Life 
Preserver Company of Canada Lim- 
ited. We understand that the com- 
pany is going along and making ends 
meet but that there is no possibility 
of a dividend being paid on the com- 
mon stock for some time to come. 

As far as we can learn there is no 
market for the stock of this com- 

any. Apparently you will have to 
hold on to this security for the time 
being in the hope that the company 
will work itself into a strong position 
and eventually pay dividends, at 
which time your stock may find a 
ready market. 
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Famous Players 

As regards the voting trust certifi- 
cates of the Famous Players Company, 
do you consider this stock as a good 
buy. Is it likely to appreciate during 
the winter, when earnings should be 
higher? 

The voting trust certificates of 
Famous Players Canadian Corpora- 
tion hold out promise for further ap- 
preciation in value. The company’s 
revenue, since the installation of 
sound and talking motion picture 
equipment in its various theatres, 
has increased at a rapid rate and it 
is understood, that earnings for the 
current year will run around $5 a 
share. For several months past there 
was little or no interest, marketwise, 
in the securities of this company, 
owing to the fact that the stock was 
pegged at or around $51 a share, 
while the voting trust certificates 
were being sold. Lately, however, 
there has been more interest in this 
stock, owing ta the reports of large 
earnings. Accordingly the value of 
the shares has appreciated several 
points and even at the current price, 
this stock is only selling at roughly 
ten or twelve times earning power, 
which is considered to be conserva- 
tive. 


Royal Financial Corporation 
LIMITED 


INVESTMENT BANKERS 
>. Q. 


A purely Western Canadian 


| organization confining its ace 
Se tivities solely to the buying 


; | and selling of investment 
a securities. 


: VANCOUVER, B.C. 
Victoria, B.C. Edmonton, Alta. 
Calgary, Alta. 


Sprucolite 
Can you tell me something of why 
Sprucolite Corporation of New Jersey 
has not done better? I bought at $50 


r share. : 
es rucolite Corporation has not 


made as good progress as many have 









The 5 per cent stock dividend 
which has been declared by Power 


favor in the many stores already|9%.95; Montreal Coke 5%’s of -47,| Corporation of Canada goes to 
. The company’s light | yielding 5.60; Wayagamack Pul and| Shareholders of record August 31, 
mt booths are always well | Paper 6’s of 51, yie ding 5.93;.Win-| @nd is payable September 25. The 


understanding is that the annual 
statement of the corporation for the 
year ending June 30 last will be made 
public during the first week of the 
it is 


more encouraging. 


lants of the subsidiaries both in 


in operation. As was not unnatural 
in the case of a company which is 
bringing out a comparatively new 
product there have been a lot of 
problems to be solved. These are 
gradually being overcome and insid- 
ers are of the opinion that a much 
better showing will be made during 
the present year of operation than 
was indicated by the statement re- 
cently issued showing operation for 
the first year. In view of the cir- 
cumstances it might be well for you 
to retain your stock for the time be- 
ing. As a matter of fact you would 
find it difficult to dispose of your 
holdings at a figure that would ap- 
peal to you. If you retained the 
stock, — for a couple of years, the 
likelihood is that you be able to se- 
cure a comparatively satisfactory 
figure. . Those who are conversant 
with the situation in connection with 
this company are of the opinion that 
the concern is just getting into its 
stride. It would be well, therefore, 
for you to give the company a 
chance to work out the future pros- 
pects before taking any action as re- 
gards your stock. 



























Dominion Textile 

My broker has been advised in the 
purchase of Dominion Textiles, claim- 
ing it is one of the best stocks in Can- 
ada. Will you please give me your 
opinion on this stock? 

The situation surrounding Domin- 
ion Textile is rather varied at the 
moment, and purchase of its stock 
might be put off until conditions take 
a turn for the better. As you are 
probably aware the textile situation 
has not been altogether favorable 
during the past year. Competition 
has been exceptionally keen and the 
margin of profits very low. Most of 
the textile companies are in difficulty, 
as reflected in the depreciated value 
of their shares and also in the cutting 
of dividends and the reporting of 
lower profits. In years past, however, 
Dominion Textile has built up a very 
large reserve, the value of which is 
now apparent. There is no doubt 
that the company can maintain its 
dividend policy for many years to 
come, out of interest on its invest- 
ments. On the other hand, manu- 
facturing operations of the company 
have not been altogether satisfactory 
and there is little immediate likeli- 
hood of a pronounced change for the 
better. On that account we would be 
inclined to withhold investment in 
Dominion Textile stock, even though 
at its present price it offers an at- 
tractive yield, until the situation in 
the cotton textile markets develop 
along more favorable lines. 





Ontario Brewing 

Some time ago I bought stock in the 
Lake Ontario Brewing Company. Since 
that time the stock has steadily de- 
clined and is now selling around $2 a 
share—at a point considerably less than 
I bought it for. Do you think it is 
worth while to hold on to the stock and 
what is the reason for the low value 
of brewing securities? 

The situation surrounding the On- 
tario brewing stocks is not at all sat- 
isfactory. The operations of boot- 
leggers and others desirous of tak- 
ing advantage of the situation that 
exists in United States, has not been 
beneficial to the industry as a whole. 
The public opinion is that the brew- 
ing stock should be left alone until 
the present very unsatisfactory state 
of affairs has been straightened out. 
Lake Ontario Brewing stock as well 
as that of other brewing companies 
has fallen far below what it was 
originally offered at. The manner 
in which the companies issue their 
income statements and balance sheets 
makes it difficult to obtain a true and 
accurate position of their earning 
power. 

At the present time there is a lim- 
ited market for Lake Ontario Brew- 
ing stock and as the last sales went 
through at a very low figure, we 
think that you might just as well hold 
on to your stock as yon stand to gain 
more than you would lose. 





Wayagamack 

Will you kindly give me your opinion 
on the purchase of Wayagamack Pulp 
and Paper Company common stock? I 
have been holding 25 shares which I 
purchased at $124, later selling my 
rights for $15 each. In view of merger 
rumors would it be a good move to 
buy another 25 to average up? 

Wayagamack Pulp and Paper 
Company has steadily been improv- 
ing its fiscal oe during the past 
four years. Last year it comfortably 
earned its dividend requirements on 
the common stock, $3 having been 

aid and $7.26 having been earned. 

he current situation in connection 
with this company is favorable and 
whilé there has been considerable 
talk that Canada Power and Paper 
Company will take over Wayagamack 
there has been no official announce- 
ment. It seems reasonably certain 
though that there are a number of 
changes taking place or about to take 
place in the pulp and paper industry 
with a view to further consolidation. 
In that event it is quite likely that 
Canada Power and Paper will take 
over Wayagamack, though at what 
price it is rather difficult to say. In 


| view of the improvement in the finan- 


cial status of Wayagamack it is like- 
ly that shareholders of that company 
will receive a good price for their 
stock. We cannot advise you with 
regard to purchase of additional 
stock, without knowing more about 
your financial position. You now 
hold 25 shares and this seems to be 
a reasonable commitment for a man 
of moderate means. 





Bell Telephone 


Will you kindly let me know your 
opinion on the outlook for Bell Tele- 
phone Company of Canada’s stock? Also 
will you let me have information re- 
garding the increase of its capital 
stock? 

The Bell Telephone Company of 
Canada is steadily expanding its 
system and has under way a pro- 
gramme of expansion covering the 
next five years, and involving an out- 
lay of several millions. You will 
probably recall that in the last Ses- 
sion of Parliament the company made 
application to increase its capital 
stock. The committee of the House 
approved of this, with a rider to the 
effect that any further capital stock 
increase would have to be approved 
by the Board of Railway Commis- 
sioners. There was a great deal of 
dissatisfaction expressed at this de- 
cision, as it was the first time in 
Canadian corporate history where a 
company had to apply for authority 
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anticipated, but there are evidences 
now that the outlook is becoming 
> The company 
has just completed an advantageous 
contract for the disposal of its prod- 
uct in the United States and the 


reat Britain and Canada are now 






to the Board of Railway Commis-/ things are in store for the share- 
sioners, aside from the railway com-| holders in the future as have devel- 
anies. We understand that the Bell| oped in the past. be 
elephone Company will have to| The company has in its hands 
raise additional capital within the| many of the best locations in Turner 
next month or two. Early last spring} Valley and if anyone is to profit by 
the company issued some $15,000,000 | the development of this area, Im- 
of bonds which was sufficient to carry| perial (il will certainly not be the 
them through the summer months. | least factor in the results. 
Further, . 7 wapeusinss Ss Ue Muskrats 
company will apply to the Board o : ini : 
Railway Commissioners for authority | cL 3u14,tik%p 204 porinion, of Big 
to issue additional stock. It is a| We would be disinclined to recom- 
matter of interest as to how the! mend investment in the Big Creek 
Board will act and at what price the} Wuskrat Farm of Port Rowan, On- 
stock will be offered, and also wheth-| tario, particularly for a woman. The 
er it will be put up at public auction| proposition is a promotion and un- 
or offered to the shareholders in the| jess an individual is in position to 
form of rights. u _ | take a considerable risk it would not 
As far as the company itself is| seem advisable to purchase this 
gougennas one is as a to! stock. 
eel optimistic regarding its future. 
The outlook for the en stock enkak ¢ cate dodanie and put 
will depend upon the action of the the preceeds into " eseey-Menviat : 
Board of Railway Commissioners| { have just bought Alberta-Pacific 
when the company applies for a fur-| Consolidated—an oil stock—at $4.35. 
ther capital increase. Until its de-| Would you call that a “poor” specu- 
cision is announced, it is impossible | lation? 
to give a comprehensive opinion, We are “es to think that both 
Brazilian action and Massey- 
Harris Co. are promising common 

























Facts and Values 


A few minutes every Monday 
morning keeps readers of the 
Greenshields Weekly Review 
of Financial Affairs in touch 
with outstanding financial and 
commercial developments in 
the Dominion, with particular 
reference to their bearing on 
































































stocks to be held for a year or longer. | . 
When Women if ae have a very leas helding of | Canadian security values. 
razilian we might advise that you 
switch part of it into such a sound| | We shall be pleased to send the 
Invest company as Massey-Harris. We be-| | Weekly Review to any institutional 
Hove t hat the Present price a or private investor. 
One Not in Need of Im- assey-nharris pernaps overais-| | 
: . counts the unfavorable effects of the| | © 
mediate Income Hesi- small crop in Western Canada. In| | Greenshields &. Co 
tates Between Bonds || this connection we would direct your| | Investment Beshers 
and Stocks; Muskrats |]| attention to an article concerning Members Montreal Stock Exchange 





Massey-Harris Co. which appeared 
in the August 15 issue of “The Fi- 
nancial Post.” ; 

We would also direct your atten- 
tion to such sound Canadian stocks 
as Canadian Pacific Railway, Im- 
perial Oil, Steel Co. of Canada, Mont- 
real Light, Heat & Power Consoli- 
dated, Shawinigan Water & Power 
and City Dairy Co. 

Alberta-Pacific Consolidated ap- 

ears to us to be a fairly good specu- 

I have about $700 I should like to| lation in its class, but it is a question 
invest at once and would like your| if it is a suitable commitment for a 
advice. I am not sure. whether market | woman. 


conditions are such that I should buy 
C. T. FILLAN & CO. 


bonds or other good securities. In any 
case I do not wish real speculative 
things. Would you advise Canada 
Power & Paper, British-American Oil, Investment Securities 
Imperial Oil, International Petroleum Financial Agents 
Royal Bank Bidg. 
MONTREAL 
Telephone Lancaster 0217-0218 


Appear to be Highly 
Speculative; Relative 
Merits of Brazilian 
and Massey, With a 
Further Question 
About Oil 
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or International Nickel? 

I do not need to consider income just 
now, 

If one were to confine oneself 
purely to the securities you have 
mentioned it is posible that Imperial 
Oil might be selected with the best 




































chance of appreciation over a more IN THE FOLLOWING CITIES: 
=. — yen | Bye a 
il for a long pull has already fully INDIANAPOLIS 
demonstrated its qualities as an in- ATHENS See Ane JACKSONVILLE 
vestment. Shareholders in this com- AUGUSTA wen NCASTE 
pany have had no cause to regret BALTIMORE DENVER Soe LS 
the fact that they placed their money Telephone Elgin 7242 BRIDGEPORT ELMIRA MACON 
in this company. Over a period of W. A. MACKENZIB CHARLESTO RAND RAPIDS MINNEAPOLIS 
zeae the, Rare ee Sone eae: ores Ae iigaeseees MARTPSno"™ SASHA : 
cially well not only in the way o ‘oronto Stock Exchange * 
ween a 2 ee Orders executed on all OUR COMPRENENSIVE INVESTMENT senyi e Saeop™* eee 
‘olders.T " Exchanges. Same careful PACIINKERS. INVESTMENT. DEALERS AND. INVE 





holders. There are no present in- 
dications that this: progress is near- 
ing an end. On the contrary there 
are evidences that quite as good 








attention given to small 
orders as well as large. 
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Enjoy it ...on buoyant Beautyrest, 


hours sleep into five or six for each hour 
on Beautyrest means sixty minutes of pro- 
found refreshing slumber. 


This is the kind of sleep that 


*T EALTH success in business, social en- 

jjoymenty depend on your getting 

proper rest —{ Nature's great antidote for 
mental and physical _weatri- 


( 








— : restores your vigor, sharpens 
Let Beautyrest, the buoyant your wits and tunes you up 
spring-filled mattress, plumb for a full day’s programme, 
new depths of sleep for you. Do not deprive yourself of 
Let it bring you a this necessity another day. 
pre Pe Telia s a is tos so 


Hundreds of sensitive little coil springs 
buried between layers of pure new cotion 
are permanently attached to the firm 


On it you can pack eight 


pocket edge created by Simmons and. 
found only on Beantyrest; ventilated 
sidewalls, Rich Jacquard Damasks now 


$39.50 


sew Beast 


cover the 
7653 come 
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Securities, 
talling $5,000,000, will {be 
hted with First and Second 
Standard Securities. The 
ctors controlling the ope® 
other two trusts, will als¢ 
hird Diversified Standard 
d economies are expected 
m the joint management 
ronomy which is expecte 
three trusts is provisios 
on use of the research an 
epartment of First ee 
sified Standard Securities 
administration of this de 
il be equally *shared [by 
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s, the steady increase -is 
the company is understood 
rienced, must, if continued, 
P in satisfactory earnings 
d debt of Canada Biscuil 
$2,077,000, 6% per cent 
anding at February, 1929; 
interest is largely confined 
- There is also outstandin 

preferred stock and 90,78 

ommon, the majority /of 
d by former pro 
ent companies. 


t Will Benefit ! 


agement Economy 
Our Own Correspondent _ 
L. — Third Diversified 


prietors.- 


representing 


rt Exports Higher 

rts from Canada for. th 
talled 11,405,728 barrelq 
7,779, compare 


is worth $59,879 


For the first half of t 
exports have averages 


\ 


d with :% 
302 in the 


hy 


rels monthly, which 
12,600,000 barrels for 









rd 
moe 
NS 









* 
¥ ee 
s 
Z - 
-_ © z 
i 4 


e 
7. 
+e 











pasa nln tera. ad Salant dkinnieier eens clean ta 











re 2 1929 
— 
pestern 
ivestments 
Those who have in- Utilize Giant 


sstments in British Machi 
plumbia, with which : seu a 











From Our Own Correspondent 


© every section of the 


an idle combine year. 
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Vancouver Limitea 





Require Fewer Harvesters 
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bined direct. 
& CUMPANY 








7H. M.E. EVANS 


. FINANCIAL AGENTS bine will harvest 95 acres which in 


: a 30-bushel crop means around 3,000 
REAL ESTATE BONDS bushels. 


LOANS INSURANCE Two Men Do More Than 12 
. - Contrast this with the old horse- 


Ground Floor, C.P.R. Bidg. our fathers when a good run meant 


men working and feeding. The Noble 
combine is operated by two men. 

_ This ar illustrates the revolu- 

we ae place in harvesting in the 

est, the sweeping trend to power 

REGINA | farm methods and the slowing exit 





Inside Property Trackage || also indicates why there wil 
Rentals and Insurance harvester excursions from the east 
this year. It is believed that outside 


: : $ . labor will not be needed. 
aes: Wallace & Milne Southern Alberta crop will be 
401-402 Darke Block || lighter than last year owing to the 


- REGINA - SASK, But there is no foundation for alarm- 

$| ist stories about the situation. Con- 
servative estimates for this area 
forecast a 33,000,000 bushel crop. Of 


“BENNETT, HANNAH & || this probably 30,000,000 bushels will 
SANFORD be available for shipping, the re- 





Barsisters, Solicitors, etc. 


Calgary. Alberta, Canada estimated crop for this year is about | 


oe Bor. . 8 Doneett. P.C.. Cc. 17,000,000 oe — last year’s 
ae? ae SEnTOrG, ©. - anne crop as marketed when a record pro- 
hg eT uc bo ke sage duction was recorded. Fall wheat 

; will average around 30 bushels per 
acre and spring wheat a little less 
than 18 bushels. This is low com- 
pared with 27 bushels average last 
year but the actual purchasing power 
of the Southern Alberta farmer will 
be virtually as great as the wheat 
will grade 1 and 2 as compared with 
8 and 6 last year and prices are 
showing strong recovery. On the 
whole, Southern Alberta will fare 
very well this crop year and farmers 
and business men are optimistic. 
Harvesting is just swinging into 
action. 

Good Reserve of Moisture 


The 1929 crop is difficult to esti- 
ob: mate. At the first of a ome was 
be. a stand in the fields that bid fair to 

T. HK. McCALLUM exceed all past records. Though 
some of the crops had a yo 
late the nine-inch rain in April, May 

ee Cole Block | and June, of which nearly four 
and Corporation Bonds ‘Saskatoon inches came in June, had piled up a 
moisture reserve and produced a 


n, Lunney & Co. 


7 Auderso 


Reat Estate, Loans and 
insurance. 


Established 1901 
-<. 1819 Cornwall Street, 
REGINA, CANADA 
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While other sections of the prairie 
were suffering a drought, this area 
due to its good reserve was in good 
shape. July, however, brought very 
dry conditions and the whole aspect 
of the situation changed. Only half 
an inch of rainfall for the month was 


NORMAN S EDGAR 
. Stocks, Real Estate, Insurance 


Mining Stocks a Specialty 


42 Canada Life Bldg. 
REGINA, SASK. 










of the heavy stands and the last 





unprecedentedly dry weather. 
crop was thought to be badly burn- 
ing but the nine-inch reserve enabled 


C. H. ENDERTON & CO. 


Established 1890 








; ee ene neeeene | the grain to stand up remarkably 
> Stocks and Bonds | well and to the surprise of everyone 
Members Winnipeg Stock Exchange | the crop is threshing out very satis- 


222 Portage Avenue, factorily. There is really a minimum 
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| which give good promise. 
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The Metallic Reofing Co. of Canada, 
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| am THOUSAND FARMS | 
USING COMBINES | 
IN SO. ALBERTA 


About 25% of Crop Will 


West’s Largest Combine Reaper on Noble Farm 





Sete Teen es = 


they are not familiar, LETHBRIDGE. — Southern Al- 


may write to us for in- — — is now being harvested 
e “short line” way. That is to sa 

a1) endent reports or 25 per cent of the crop at least will 
uations. be combined, probably more if the 
| < weather is good for a good many 
ae) Ow organization covers of the combine owners are going to 
| a do custom work once their own fields 
a tA re been cut and threshed. _And 
rom present appearance this will be 


> berton & Son Five hundred and fifty combines 
’ . | Were used on the Lethbridge railway 
$ oe _ eet this year the num- 
% er will be eight hundred and maybe 
« 8 HOWE STREET a thousand. For example one firm 
’ Vancouver, Canada has placed 18 combines in the Bow 
j Island district, one of the average 
grain-growing centres but not one of 
the very large ones in this territory. 
The combine is here to stay because 
it cuts harvesting costs two-thirds 
at least, speeds-up fall operations on 
the farm, allowing for all plowing 
and eliminates the worry about labor. | 





BEATTY COMMON 
SELLS RAPIDLY 
TO HIGHER LEVELS 


S€ Strong Advance Has Been 
Due to Expansion of 


West Gains Farmers; 
5,000 in Single Year 


|Saskatchewan and Manitoba Gain Largest Percenta 
| of Those Coming in to Settle 


During the period May, 1928, to;reached in Manitoba’s farming belt | 
ay, 1929, 5,134 new farmers took/ and chan 
up land in Manitoba, Saskatchewan | slight. 


BRITISH ‘ This year the southern plains 
ae. “round this city will require 2,400 
Re, fewer harvesters as a result of the 
COLUMBIA imtroduction of this reaper-thresher 
| and the motor truck which in dol- 
eee ; | lars and cents means probably half | 
. SECURITIES | @ million dollars. Instead of a gang 
ce ° | of harvesters working laboriously 
EE cutting, shocking, hauling, threshing, 
etc., the whole operation is done at 


| once, the grain going from the head 
to the grain tank in two operations 


f VICTOR W. ODLUM if swathed and one operation if com- 





SALES HAVE GAINED 


Common Stock Will Go on 
$2.00 Per Annum 
Dividend Octo- 


es-from year to year are | 
n the majority of cases | 
farmers moving into a territory oc- 
part of larger holdings already 
ated and broken up into smaller | 





This year sees the super-combine 
* #1303 PENDER STREET WEST neee its appearance “g the Leth- th a he P R 
- ridge area—the largest combine | orth, particularly in the Peace River | cu. 
: VANCOUVER, B.C. ever used in the Seciien. It is q| District and in areas where new rail-| farms. 

Gargantuan 34-foot Harris machine | Wy lines are recently completed or 
and is working on the winter wheat 
crop of C. S. Noble, Canadian wheat | 
king, on the Cameron ranch north- | 
: east of Lethbridge. The giant cuts 

a swath 34 feet wide and travelling | 

E at the rate of two miles an hour can 
- . & Co. Limited cut and thresh an acre of wheat in| 


Greatest gains took place in the} cu 


Reoccupy Deserted Lands Other products 


under construction. In the hitherto} The series of good agricultural | 
dry belts of South Alberta and Sas-| years, 1926, 1927 and 1928, contrib-| 
katchewan a heavy resettlement of |uted much to the steady and lately | 
i so ni rapid laying of railway lines into 
_ The Peace River district (compris-| new territory and the accompanying 
ing the north-west portion of Alberta | settlement. 
District 8, on the accompanying map) | 1921-1926 had only one really good 
leads with a total of 817 new farm-|crop, 1923, with several poor ones, 
. Sonn with the result that many farms were 
C.N.R., in Alberta District 6, settle- | abandoned in South-East Alberta and 
ment is particularly heavy and quite | South-West Saskatchewgn and over 
considerable also on the St. Paul de | the whole West a net loss in the num- 
ber of operating farms resulted in 
that period. It is indeed encouraging | 
to note the re-occupation of the de- 
serted land, along with the breaking 
into of virgin territory during the 
past three or four years, which has 
Northern Saskatchewan records;much more than overcome the de- 
large numbers of new farmers, es-|crease of the years 1921 to 1926, 
ecially along the Turtleford-Shell- I \ . 
rook, C.N.R. branch (District 9).| ber of operating farms in Manitoba, 
District 3, in the south, the most ex-| Saskatchewan and Alberta ih the 
tensive district of Saskatchewan, is|census years 1911, 1916, 1921 and 
1 be no| being rapidly covered with a network | 1926, together with the present num- 
‘ber as determined in the recent sur- | 
| vey by W. Sanford E 
Service, Winnipeg. 


The strong advance which has oc- 
abandoned land is also noted. | Brothers, starting at 44 and going 
| to 51, with insiders anticipating a 
still further increase, is based upon 
the business that the company al- 
ready has done during the current 
fiscal year and the prospects that 
exist for the balance of the period. 

The company in 1929 is expected 
to show at least $5.85 earned on the 
common, after depreciation, taxes, 
etc., which will compare with the 
sum of $4.26 earned in 1928. Those 
who are in touch with the business 
which is being’ done say that the 
}actual earnings will mount up to 
around $8 a share, 

Expansion of Sales 

| The total volume of sales last year 
'were in the neighborhood of $6,000,- 
000; this year they will approximate 


The previous few years 


7% minutes. In 12 hours this com- . Along the Bonnyville line,| 


Metis branch just south. 
hitherto dry belt of Southern Alberta 
(District 1) the large total of 290 
more farmers settled within the past 


power threshing machine days of 





“EDMONTON, - ALTA. probably 250 bushels with a dozen 
_ Railways Bring Settlers 


The following table gives the num- 








of the draft horse on the farm. It/| 
The common stock, on October 1 
next, will pay the first of a series 
of regular quarterly dividends at the 
Manitooa Saskatchewan Alberta | rate of $2 per annum. 
Those who are holders o 
, |cent cumulative first preference | 
77,180 | shares, Series “A,” have the right up | 


railway lines and farmers are 
quickly occupying this newly acces- 
sible land. In the past few years this 
district has produced some of the 
| heaviest crops in the West. 

Under present farming methods | : 
the saturation point is practically ' ca teeees a 


wns’ Statistical 





dry weather during the filling period. | 


ems: mainder being needed for seed. The | 





New Farmers 174 


New Farmers auys 7 
Total at Alesent 63826 


Ne 
Torater fcen? 91.967 lew Farmers 2.048 


Total af Present (22,067 


Net gain in number of farmers during period of May, 1928, to May, 1929, by districts in the Prairie Provinces. 








got away to a slow start this year, 
but of late orders of substantial pro- 
portions have been coming in and the 
business on hand at present is reported 
to be about double of last year. 

Further it is understood that earn- 
ings of the company are satisfactory 
and that so far in the fiscal year, Na- 
tional Brick has been able to practical- 
ly earn its preferred dividend require- 
ments. With orders on hand consider- 
ably ahead of last year, it is evident 
that the company’s showing for the 
current year which will end February 
| 28, 1930, should be better than was 
when $3.08 was 
shown on the common, 


LYALL’S DIVIDEN 


WEST PLAN ROADS 
DECLARED IN STOCK 


ON EXTENSIVE SCALE 


|Canada Cement Stands Good | Directors Continue Policy of 
| Chance to Benefit from 


—_—_—---— | stand that gave bumper promises. | 


Conserving Company’s 
Cash Position 


From Our Own Correspondent 
MONTREAL.—Though not so pleas- | 
ing to the shareholders, the directors 
of P, Lyall and Sons Construction Com- 
ial volume of | pany Limited, have decided to continue 
| with. the policy of declaring a stock | 
dividend rather than paying out cash, 
in order to conserve the company’s 
cash position. 
For the quarter ending August 31, 





From Our Own Correspondent 
MONTREAL.—Plans for the further 
three weeks of the month brought | development of highways in the prairie 
The | provinces should result, 
| directly, in a subst 
| business for the Canada Cement Com- 
| pany. With its plants at Winnipeg and 
Enshaw, Canada Cement is in an ex- 
cellent position to supply this potential 


not sufficient to meet the demands’ 


directly or in- 











It is suggested that several million | 
dollars of cement will be required for 
| road work within the next 18 montbe. | number of common shares without par 
| This, of course, is in addition to the 
Summerfallowed crops are good regular demands of builders and others. 
All three of the prairie provinces 
in crops will be poor. It is believed | have extensive road building schemes 
in contemplation. Manitoba has gravel, 
though it is all confined to the eastern 


| stock dividend of 2 per cent of the | 


of badly burned crop in this area and | 
value of the capital stock of the com- 
pany outstanding at the close of busi- 
ness at August 20, 1929, payable on 
fully paid common shares of the com- 
thout par value on September 
5th to shareholders on record August | 





f nel | there is really no abandoned crop. 

i 

TOOLE, PEET &CO but slip-shod methods and stubbled- | 
sf LIMITED , the crop will put $40,000,000 of new | 








money into circulation and this does | 


not include returns from sugar beets | This is the second dividend to be 


from Alberta, where there is gravel, or ‘ 4 
from Manitoba. But the expense of declared payable in stock. Previous to 
gravelled highways, based upon Mani- this the shares were on a regular 75c. 
toba’s experience and information from 
| Ontario and the States, ultimately, is 
| higher than the cost of cement roads. 
Many municipalities 
provinces are urging the use of cement 
| as a substitute for gravel. 
Mining Creates Need 

The development of new fining areas 
'in the northern part of Manitoba and | 
| Saskatchewan, has caused the govern- 
| ments of these two provinces to seri- 
| ously consider the undertaking of a 
big road-building plan in that area. 
Manitoba has the a ay ogee yong 
, in that it has developed its road sys- 
page Rama cpa Rt io around The Pas, canhak is close to 
Sherritt-Gordon and 
other mining camps of the north. Sas- 
| katchewan, however, has its own ideas 
Foronto |and does not intend to let Manitoba 
secure .all of the profitable business | 
which will undoubtedly result from the ; : . 
development of the northern mining | National Brick Operations | 


on More Favorable Basis | 


MONTREAL.—Operating results of | 
National Brick Company 
prairie for the first six months of the 
current fiscal year, which ends this 
understood to 
favorably with those of the correspond- 
ing period of last year. The company 


quarterly basis. 
No Fractional Shares 
The company will not issue fractional | 
shares, but in lieu of this bearer war- 
rants entitling the holder at any time 
on or before May 23, 1934, upon sur- 
render of such bearer warrants, 
|amounts calling in the aggregate for | 
one fully paid share of the common | 
stock of the company, to receive a cer- 
for one fully paid common | 
share of the company. 
This stock dividend, taking the stock | 
at its current price of around 23, has 
a cash value equivalent to 46c. a share. | 
For example a shareholder owning 100 | 
shares of the stock will receive without 
cost two shares and the dividend for 
which he could obtain on the stock ex- 
change $23 each or $46 on his holdings, | 
or the equivalent of 46c. a share, 


in the prairie 


VICTORIA ithe Flin Flon, 





New Member for Curb 
From Our Own Correspondent 
MONTREAL. — The Montreal Curb 
Market announces that G. A. Beaulieu, 
of the firm of Beaulieu and Duncan, 
has been admitted to membership on 
the Exchange. 


525 Seymour Street 











On the Cameron Farm of C. S. Noble in Southern Alberta, a 34-foot combine is at work. It will do an acre in 7% minutes and thresh 3,000 bushels of wheat a day. 


to and including January 2, 1939, to 
convert each share of such stock into 
one and one-half shares of no par 
value common stock, 

W. G. Beatty, the president, has 
returned from a trip to Great Brit- 
where he was successful in 
establishing new avenues of output 
for the company’s product. 
cessful agency has 
for several years in the Motherland, 
but more intensive efforts are now 
to be put forth to broaden the scope 
of business in that area. 


Character of Output 


Beatty Brothers are the largest 
manufacturers in the Dominion of 
electric washers, and of farm pumps 
and a variety of barn equipment. 
manufactured in 
large quantities include grain grind- 
ers, churns and ladders. 
roducts included in the company’s 
ne are original in desi 
protected by over 100 different 
With a view to the intr 
tion of new products as well as to 
securing a betterment in designs, 
constant experimentation is being 
carried out at the main factory in 
Fergus, Ont. At this plant as well 
as at the foundry in 
over 600 are employed. 

An indication of the progress that 
the company has made in the past 
decade is found in the constant ex- 
pansion that has been under way in 
the matter of. sales. 
this noteworthy over the last six 
In 1924 the net sales were 
$1,825,901, in 1926 they were $2,841,- 
712, in 1925 they were $2,343,160, in 
1927 they were $3,585,609, in 1928 
they were $5,785,105, while in 1929, 
as has already been indicated, they 
likely run well 


Brook & Allison 


Farm Lands and City Property, 
ne and Insurance, 


Rental Agents 
Established 1907 


REGINA, SASK. 





Black & Armstrong 


(Successors to Robinson & Black) 
REAL ESTATE VALUATIONS 






Private Wire Connection te New 
York, Chicago, Winnipeg, Montreal, 
Toronte and Vancouver, 


G.F.TULL & ARDERN 


LIMITED 


STOCK, BOND, GRAIN 


FINANCIAL BROKERS 
Lancaster Building 


CALGARY, Alberta 





REAL ESTATE 
INSURANCE AND 
FINANCIAL ESTATi 


EDMONTON 








— INVESTMENTS — 


GALLOWAY, CLEARY & COMPANY 
INSURANCE 


Members Winnipeg Grain Exchange; Calgary Stock Exchange. 
Direct private wires to New York, Chicago, Toronto, Winnipeg, Montreal. 


WESTMAN CHAMBERS (Ground Floor) ~ + Regina 





Macaulay, Nicolls, Maitland & Co., Ltd. 


Insurance, Financial and Estate Agents 
A generation of experience in Vancouver, B.C. 


FARM LANDS 


General Agents for: 


CALGARY AND EDMONTON 
CANADA SASKATCHEWAN LAND e* 
WINNIPEG AND WESTERN LAND CORPORATION 


OSLER, HAMMOND & NANTON Ltd. 


LAND CO., LIMITED 


LIMITED 





Waghorn, Gwynn & Co. Limited 


Established Over 20 Years 


GOVERNMENT, MUNICIPAL 
AND INDUSTRIAL BONDS 


VANCOUVER 









en in existence 





All of the 


and are 


ondon, Ont., 


Particularly is 


beyon 


and Insurance 


200 STANDARD BANK BLDG, 
WIN 















Lougheed & Taylor, Limited 



















PICCADILLY — 


Smoking Mixture 


| This Glass Humidor is a Boon! 


It contains a half-pound of your favourite’ 
smoking mixture —at the 
regular price « $ I od © 


Get one jar for home, 
another for office 
use; thereby keeping 
your Piccedilly 
always handy and in 
perfect condition. 


Also sold in 
hermetic tins 
at 25c. 





The Weyburn Security Bank: 
Chartered by the Act of the Dominion Parliament 
rHIRTY BRANCHES IN SASKATCHEWAN ; 
HEAD OFFICE . WEYBURN, SASK. 
DIRECTORS:—Alex. Simpson, Pres., Hollywood, California; 
Jos. Mergens, Vice-Pres., Weyburn, Sask.; J, A. McBride, | 
Weyburn, Sask.; M. A. Miller, Weyburn, Sask.; O. H. Hellek- . 


son, Minneapolis, Minn.; N. D. McKinnon, eyburn, Sask.; 
H. O. Powell, Gen. Mgr., Weyburn, Sask. 


A Genera] Banking & Foreign Exchang: Business Transacted 


W.S. NEWTON & CO. 
Walter 5. Newton Leslie Cooney 
FINANCIAL AGENTS, TRUSTEES AND LIQUIDATORS . 
W. 8S. NEWTON, Official Trastee for Manitoba and Saskatchewan 
500 Mining Exchange Building - 356 Main St. 
Winnipeg - Phone 26 381 





JOHN GILLESPIE & CO., LTD. 
Direct Private Wires to Leading Markets 


STOCKS — BONDS — GRAIN FUTURES — EXCELLENT STOCK 


AND GRAIN SERVICE 
GILLESPIE GRAIN CO., LTD. 


McLeod Building 4 Edmonton, Alta. 





British Columbia Mines 


Past 2% years mineral production equals entire half century ending 1901. 
Dividends now approximate $10,000,000 per annum, < 
This, dvvclepasent is accurately reflected in Stock Market and in our free market. 


tters. 
Keep abreast with the times—it pays to have your name on cur mailing list. 


WOLVERTON & CO. LIMITED 
Suite 704, Dominion Bank Bidg.. VANCOUVER, B.C. 
Members Vancouver Stock Exchange 


BRITISH COLUMBIA INVESTMENTS 
BONDS : STOCKS - MORTGAGES 


Underwriting and Distributing of Securities 
Dealers of Listed and Unlisted Stocks and Bonds. 


BRANSON, BROWN & CO., LTD. 
Fee ee Logan & on Vancouver, 


SASKATOON 
A. L.KOYL & COMPANY 


Specializing in First Mortgage Investments 





North-Central Bond Corporation, Limited . 
Regina McCallum Hill Bldg. Sask. 
514% Investment Bonds 
514% Children’s Educational Bonds 


Let us explain our plan: How te employ small sums (17 cents per day or more) 
to previde a competence for the future or for the children’s college education, 


McCALLUM, HILL & CO. » 
Stocks, Bonds, Grains 


Members Winnlpeg Grain Exchange 
Private Wires to All Markets 





James Richardson & Sons | 


STOCKS — BONDS — GRAIN 





‘A Complete Service to Investors” 


WINNIPEG 


KINGSTON 
SASKATOON 








TORONTO 
EDMONTON 


MONTREAL 
BRANDON MOOSE JAW 





CAMERON-SOLMES LIMITED 
INVESTMENT BANKERS CORPORATION UNDERWRITERS 
OTTAWA WINNIPEG SASKATOON CALGARY 

Now offering the stock of 
ROBY’S PRODUCTS LTD. 


Factories at 
MONTREAL WINNIPEG | 





EDWARDS & AMES 


ESTATE AGENTS 620-624 Pacific Bldg. 


MORTGAGES 


VALUATIONS 
GROUND LEASES Vancouver, B.C, 


BUILDING MANAGEMENT 











Calgary, Canada 


Bond, Insurance, Estates, 
Oil and Mining Shares, Appraisals 


We are well informed on the oil situation 
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SUPERTEST PETE 
NOW EXPANDING 
IN TORONTO AREA 


New 
Skyscraper 


for Winnipeg 

James Richardson & 
Sens plan a new $2,- 
000,000 to $3,000,000 
office building in Win- 
nipeg, that will be the 
West's finest sky- 
scraper. Artist’s sketch 


REFLECTS CHANGES 


Ordinary Shares, 


Earnings Show Sharp De- Bonus, Show Marked 


créase from Previous 





igur of the project is shown A reciation 
Fi we "oe Richardson & cr 
From Our Own Correspondent Sons own at he Mata | ., The Supertest Petroleum Corpora- 


























tion, whose ordinary shares have 
sold in the open market during the 
past week as high as 36, has had a 
comparatively brief but spectacular 
career. The voting stock, fully par- 
ticipating, was offered as a bonus 
with the preferred in 1926 and 1927, 
and the original 25,000 shares were 
split in 1928 into two ordinary shares 
and one common for each old com- 
mon share. The ordinary shares, 
which rank equally with the com- 


street, Portage avenue 
east, Rorle and Lom- 
bard streets, with the 
exception of the old 
Merchants Bank build- 
ing, now known as the 
“Lombard building.” 

It is planned to have 
a large portion of the 
new structure face the 
Winnipeg Grain Ex- 
change, as Mr. Richard- 
son owns the property 
directly back of the 
Lombard building on 
Lombard 


MONTREAL.—A sharp reduction 
in operating profits and a slight de-/ - 
crease in income from investment 
lowered the total income of Wabasso 
Cottons Company for the year ended 
June = 1 oe a as op- 
posed $483, in the previous 
year. After the deduction of depreci- 
ation, bond interest sinking 
there remained a deficit of $109,677, 
as com with net earnings of 
$216,800 in the preceding year. 
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Despite the drop in-earnings and i NA tending to Rorie. He|mon in all respects save voting rights, 
the substantial plant alterations, the i ye also owns the Haghton were placed on the market in the 
company’s balance sheet position has as Fee et the con| Spring of 1928. These are the shares 


been well maintained. Net working ner of Rorie and Port-| which have shown so marked an ap- 


ee) a 


capital shows a small decrease at > qa age avenue - = preciation in such a brief space of 
$1,141,476, with current assets of ss See ae an | time. 

$2,974,420 and current liabilities of a4 FE cluding the Dominion} The company, originally formed to 
$1,832,944, The balance sheet re- rs 44 cae bi ea acquire and consolidate several other 


"—_’) 


companies handling its products, 
such as gasoline, lubricating oil, etc., 
now operates mainly in Western 
Ontario and in the area in Eastern 


that the project in- 
cludes the widening of 
Rorie street to make its 
width conform to the 
proportions of a busi- 


4) BA MP Ae 
aa 


flects the — changes during the| }7#48 
ount being. $500,000" highee 2% $o-| hill 
count : , igher at $65,- 
314,182. Inventories are down $200,- 


aT 
ny 


iF 
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000 at $2,042,493, while accounts re- ness street and not a| Canada lying between Montreal and 
: e show @ substantial increase ane. awa. number of well-equippe 
wavante pasate! The value of the Ott A b f ll 3 


at $702,708. 

' Liabilities reveal accounts payable 
at $345,166 as opposed to $628,767 in 
the previous year, while bank loans 
‘have jumped to $1,036,355 compared 

with $310,000 in 1928, 


Produetion Was Changed 


Main street frontage is| StOTage stations are maintained at 


set at $5,000 a foot by 
financial men, 


the principal centres in these dis- 
tricts, and the company also owns 
or controls about 500 service sta- 
tions situated at strategic points. 
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Service Stations May 








concentrated on an attempt to secure 





Once/| Earnings For 192 


“ ments, your directors regret that the 





During the past year, Wabasso has a foothold in Toronto and already 
been in making drastic there are four service stations in op- 
ch in its production in view of eration at that centre, with four more 


the c market for cotton goods. 
Production of fine white cotton goods, 
‘the company’s chief source of rev- 
enue in past year, has been switched 
over to colored weaves, rayon and 
celanese to meet the popular demand 
for these goods. The company now 
confines only a small portion of its 
production to the more staple lines 
of white. 
In submitting the report to share- 
holders, C. R., Whitehead, president 
of the company, said, in part: 
“In submitting the financial state- 


.. operations for the year have resulted 
in a loss. The operating conditions in 
the textile industry during the past 
financial year have been exceptionally 
trying, your company having to meet 
excessive competition and low prices 
from Great. Britain andthe United 
States, which, together with the down- 
ward revision of the tariff, has made 
it very difficult to sell at a reasonable 
profit. 

“Owing to change of fashion, there 
has been a great falling off in the de- 
mand for fine white cotton goods, which 
we specialized in. Your company is 
therefore paying greater attention to 
developing the manufacture of colored 
cotton seeds, also the manufacture of 
artifici silk ‘goods.’ The greatest 
economy is being exercised by your 
management, and every effort is being 
put forth to build up a trade in the 
new lines equal to that which we held 
in fine white cottons. 

order to conserve the working 

-eapital of your company and protect 
your investments, your directors, last 
autumn, decided to discontinue the pay- 
ment of dividends until such time as 
the earnings of the company have suf- 
ficiently improved to warrant their be- 
mt resumed. 

ollowing are the income account 
figures for the past three years: 

oy : Years Ended June 80 
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The strength of Service Stations 
stock during the ) aoe week has been 
due to a well-defined impressidn in 
the Street that the shares are to be 
split-up in the coming October and 
that, concurrently with this change 
in the capital structure, an increase 
in the dividend is to be announced. 


The Class “A” common stock, 
which earlier in the year sold as high 
as 89, has latterly been changing 
hands around 77 to 78. Any of these 
figures would appear to be suffi- 
or high for a stock that was 
pla on the market not more than 
two years ago at 26%. 


But in these days, so far as com- 
mon stocks are concerned, there is | 
a demand for small units. This | 
would seem to apply particularly to 
the oil issues. Service Stations does 
its business largely with the oil com- 
panies, and is consequently under 


CANADA STEAMSHIPS 
LAUNCH DIESEL BOAT 


Economy of Operation and 
Increased Capacity Are 
‘ Features 











From Our Own Correspondent 
MONTREAL. — Representing depar- 
ture from the recognized form of ves- 
sel, Canada Steamship Lines launched 
this week its first diesel engined canal 
sized boat at the shipyards of its sub- 
sidiary, Davis Shipbuilding and Re- 


SS 


In October Split Stock 
On Basis Three for One 


{much the same influence market- 
| wise. 

No decision, according to those 
who are close to the management, 
has been reached as to whether the 
split is to be on a basis of 3 for 1 
or 2 for 1. It is said to be not im- 


probable, however, that the split | 


may be 3 for 1 and that the. new 
stock will carry a dividend of $1 to 
$1.25 per share per annurnh. 

Earnings for the current fiscal 
year are believed to be at a rate well 
in excess of $7 per share, so that the 
company could well afford to pay $3 
per annum to the shareholders, if 
not $4. 

An immediate price of 80 is being 
predicted for the stock, which may 
be still further advanced during the 
next two months. 
stock has demonstrated that it is 
one which may profitably be bought 
for a hold. 





announced. The group will be known 
as the Searle Grain Company, Ltd. 
Three hundred and fifteen country ele- 
vators in the prairie provinces, with 
a storage capacity of 12,000,000 bushels 
are absorbed by the new undertaking. 
A. L. Searle will be the president of 
the combine. 





New Mattress Centre 
Greater Winnipeg now produces over 
$1,800,000 of mattresses, springs, etc., 
annually, or nearly two-thirds as much 
as the entire output of this industry 
in the Province of Ontario, and nearly 
double the combined production of Sas- 





In any event, the | 





on the way to completion. 


During the first two quarters of the 
present year, 3,073,559 tons of coal were 
produced in Nova Scotia. This is an 
increase of 258,232 tons over the same 
period in 1928. It is apparent, there- 
fore, that this province can look for- 
ward to a substantially increased coal 
production during the present year. 


Immigration Expert 


J. N. K. MACALISTER, 
asst. commissioner, Dept. Colonization and 
Development, Canadian Pacific Railway, 
| who has been elected chairman, Immigra- 





| This year efforts are being mainly 


ee 





. 1929 1928 1927 : katchewan, Alberta, British Columbi i 
‘ airing Company of La : " » Al » BI UMDIa tion Committee, American Railway Devel- 
= peotite $ sme enenaa aan he Bese: whi ch will be ae gy and the Maritime Provinces. opment Association for the ensuing year. 
Total ine. 155,868 483,137 538,96: = anal aen ce a fo esi 
i , 962 | length an eet beam and is capable 
eaten ~— ere 150,000 | of handling 100,000 bushels of i or 
ae oe a ass tiene py 5,000 bushels more than any other ship 
7 Y now being navigated through the St. 
Net earn. 109,677 216,800 272,917, Lawrence canals, | 
Dividend _ 52,500 175,000 140, It had been planned to launch this 
SN Sas 87,500 52,500 ae a hang latter part of de at | | 
ut the condition of the grain trade at 
*162,177 = x45,700 80,417 | that time decided the com — 
pany to delay | 
Int, on pay. 17,871 31,618 4,797 the function though it has oe pen bape | 
Prev .surp. 179,548 77,813 _x75,620 | Sible to continue construction in a small LAKE OF THE WOOD 
P. & L. surp. 671,826 749,140 673,519 ba — — he, &. the shipyards of | C ° td. 
——- —— —_ e Daly ipbuilding and Repairing | : 
492,278 671,827 749,139 Company. Makers of F IVE ROSES F LOUR 
x Deficit. Creates Wide Interest MILLS AT 


National Research Programme 


Waste gas from Alberta's oil fields, 
loss from fermentation and other 


_ problems of the Canadian honey in- 


dustry, and the “use, optimum iodine 
content and control of iodized salts 
in Canada” will be investigated by 
the National Research Council. De- 
cision to undertake this new work, in 


addition to the hundred or more other | ] 


problems now under investigation were 
made at a Council meeting held at 
Ottawa the other day. 


Sheep For Manitoba 


A movement to place sheep on Mani- 
toba farms is now under way to a good 
‘start. The Manitoba Livestock Credit 
Company, Limited, (which is not a com- 
mercial concern in the ordinary sense) 
purposes to distribute 7,000 Rambou- 
illet ewes and 3,000 cross-breeds this 
season, as a start, towards the building 
up of numerous flocks in the province. 
Sheep will be sold only to farmers 
whose applications are approved by a 
committee formed for that purpose. 





Meat Imports Increase 


Exports of meat in June from Can- 
ada showed a slight decrease from 
June of last year. Imports, on the other 
\hand, showed a gain of roughly 45 per 
cent over the same month in 1928, June 
exports totalled $1,481,767, as compared 
with $1,588,224 in May and $1,526,416 
in June, 1928, June imports totalled 
$687,707, as compared with $493,308 in 
May and $476,312 in June, 1928, 





Manufacturers af 
Machinery Springs 
Tools. 


Railway an 


There fs an unrivalled quality to 
COGHLIN Products that Canadian 


Manufacturers appreciate. 
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Liberty Grain Company, Ltd., has been 


COGHLIN 


TRACK TOOLS 


For 60 years Canada’s foremost 


and = Track 


HL 


Considerable interest centres around | 
this new boat. The etonomy of opera- 
tion of the diesel engines is well 
known, and grain carriers on the Great 
Lakes and the St. Lawrence River will 
watch with interest the operations of 
the Grain Motor. Not only should there 
be economy in operation, but also an | 
increase in revenue, as this new boat 
has been designed virtually to the 
capacity of the St. Lawrence Canal 
ocks, 

There is an object of great impor- 
tance to the ship owner building a 
ship of such capacity, for the earnings 
on each voyage will be increased by 
$276 over those of the 95,000 bushel 
capacity boats, calculations being made | 
on an average rate of 514c. per bushel 
from Port Colborne to Montreal. The | 
respective earnings per trip, on the | 
same basis, should be $5,500 for the 
100,000 bushel and $5,225 for the 95,000 | 
bushels, though in the majority of | 
cases the difference would be rather | 
greater on account of the capacities of 
most lake steamers being below the | 
95,000 bushel figure. 

If the operations of this boat prove | 
to be successful and come up to the | 
expectations of the management, it is | 
likely that future boats built by the 
Canada Steamship Lines will be con- 
structed so as to be equipped with | 
diesel engines. 








New Western Grain Merger 
An amalgamation of the Home Grain 
Company, Limited, the Saskatche- 
wan Grain Elevator Company, Ltd., the 
Searle Grain Company, Ltd. and the 
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Montreal, Brantford, Keewatin, Portage la Prairie, Medicine Hat 
DAILY CAPACITY 20,000 BARRELS 


President and Managing Director 
FRANK 8S. MEIGHEN, C.M.G. 


Directors 
TANCREDE BIENVENU N.J.BREEN JOHN W.HOBBS ABNER KINGMAN 
WALTER MOLSON 
R. W. REFORD RT. HON. LORD SHAUGNESSY, K.C. 


HUGH MACKAY, K.C. 
G. W. ALLAN, K.C, 
Secretary 
M. H. HUTCHISON 





HEN “that cer- 

tain party” has 
finally accepted your 
invitation to go driving 
oer the countryside 
“tra-la” 


HON. RODOLPHE LEMIEUX J. W. PYKE 


Treasurer 


R. F. McNALLY 











Vice-President and General Manager 
WM. W. HUTCHISON 


ISAAC PITBLADO, K.C. 
PAUL F. SISE 


A. G. McMILLAN 














} 
| 
Asst. Treasurer 
} 
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hill your motor starts to 
knock and groan and 
shake and labour 


. don’t worry! Just drive 
into the nearby Red Indian 
station and fill up with 


Cyclo Gas. 


+ « « and on very first 
After that the 


old bus will climb a mountainside on high! 


MCCOLL-FRONTENAC 


McCOLL-FRONTENAC OIL CO., LIMITED 


Offices and plants at Winnipeg, Regina, Calgary, Vancouver, 
Toronto and Montreal, Distribution Warbthouses 
at other convenient points. 











THE FINANCIAL POST 


Increase in 


TT 


Dividend 






For Building Products 





9 Estimated To Be Running at Rate 


of Over $5 Per Share Would Admit 
Payment of $2.25 or $2.50 


Earnings of Building Products are 
reported to have been substantially 
higher during the first half of the 
current fiscal year, which termin- 
ates on December 31 next. This is 
due to the expansion,that has occur- 
red in sales, these having mounted 
upwards as a result of the enormous 
programme of building now under 
way in the Dominion, both East and 
West. 

The common stock of the company 
has been practically dormant for 
some Coal of time, but is now in 
process of recovering. Within re- 
cent months it has sold down gradu- 
ally from 46 to 33 and remained at 
the latter level for several weeks. 
On the way down from 88 to 33 a 

reat deal of accumulation was un- 
i way. Apparently the necessary 
quota of stock has been secured, for 
the issue is again in active deman 
at firmer levels. It is said that close 
upon 5,000 shares have been taken 
by those who look for higher prices. 

The volume of business that is 
now being done by the company is 
reported to have been sufficient to 
provide earnings for 1929 of over $5 


a share, and to admit of the man- 
agement paying $2.25 to $2.50 per 
se in the way of dividends. In 
1928 the company earned $2.46 on 
the common and paid $1.60, ¢ 
The most active period in the line 
of trade for this commen is between 
May and October, when building op- 
erations are in full swing, but, even 
in the dull period, covering the first 
four months of the year, an unusual 
volume of business was done in o 
resent year. 
, Building Products is the result of 
an amalgamation of four plants in 
1925, these operating at Hamilton, 
Ont., at Montreal, Que. at Pont 
Rouge, Que., and at Portneuf, Que. 
Its output up to the present has con- 
sisted of the manufacture of asphalt 
shingles, roll roofing, roofing felt, 
wall board and allied products. Re- 
cently there was added a line of 


d| paper board containers, which is re- 


orted to have worked out most sat- 
isfactorily, and to have largely in- 
creased the earnings of the com- 
pany. These solid fibre shipping 
cases are said to be rapidly assum- 
ing the place formerly utilized so 
extensively in all forms of industry. 
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Coke,and Gas Production 
Sets High Mark Last Year 


From Our Own Correspondent 


MONTREAL.—With a capital invest- 
ment of $92,145,190, the coke and gas 
industry in Canada in 1928 reported 
manufactured products having a total 
valué of $34,708,447, according to a 
survey prepared by the Dominion 
Bureau of Statistics.. Materials used 
cost $17,164,246, so that the value added 
by manufacturing was $17,544,201. Of 
the 45 branches of the coke and gas 
industry, 37 were reported in the illu- 
minating and fuel gas and eight in the 
coke section. These 45 plants were 
Iccated as follows: Two in Nova Scotia, 
two in New Brunswick, four in Quebec, 
22 in Ontario, seven in Manitoba, one 
in each of Saskatchewan and Alberta 
and six in British Columbia, 

Output of gas house by-product coke 
in Canada last year totalled 314,127 
tons,—this was an increase of 287,689 
tons over the total for 1927. This ton- 
nage established a new record, being 14 
per cent greater than the previous high 
mark of 2,027,058 tons in 1926. By- 
product coke plants produced 1,980,591 
tens in 1925, while only 338,536 tons 
were obtained from artificial gas 
lants. In addition, 95,908 tons of petro- 
eum coke were recovered as a by- 
product of petroleum refining. 

Production of gas totalled 35,058,920 
thousand cubic feet, of which 11,867,- 
124 thousand cubic feet were produced 
in gas plants and 23,191,793 thousand 
cubie feet from by-product coke ovens. 


Sales of gas reached 15,606,609 thou- 
sand cubic feet worth $13,933,537; most 
of the remaining gas was used for 
fuel in the reporting plants or associ- 
ated metallurgical works. Coke oven 
gas for industrial or domestic pur- 
poses was sold by two firms in Ontario 
and one in Quebec. In addition to the 
output shown 2,489,346 thousand cubic 
feet of still gas were made in petro- 
leum refineries for their own use. 
Fishing Investigation Starts 

An investigation is about to be made 
into the condition of the herring and 
pilchard industries by a commission 
consisting of the Deputy Minister of 
Fisheries for British Columbia, repre- 
senting the Provincial Government, 
and the officer in charge of the Bio- 
logical Station at Nanaimo represent- 
ing the Federal Government. The en- 
quiry will be conducted in pursuance 
of an agreement between the two gov- 
ernments to estimate the resources of 
these species anc the possibilities of 
their depletion. 





Airways Tries Out Dusting 

As a preliminary experiment, an area 
of 100 acres in the Indian River dis- 
trict, B.C., will be “dusted” with cal- 
cium arsenic from a Western Canada 
Airways, Ltd., flying boat. This is being 
done in an effort to halt the depreda- 
tions of the hemlock looper, a cater- 
pillar which has been doing great dam- 
age to standing timber in the district. 
Should the experiment prove to be suc- 
cessful, the powder will be used 
extensively in the area. 
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Electrical Apparatus 
of Quality 


Motors 
Control English Electric 
Transformers = apparatus is available 
Generators for the efficient gener- 
— ‘ation, distribution 
iiaadialin and application of 
Switches electric power to the 
Switchboards Various branches of 
Electric industry. 


ENGLISH ELECTRIC} 


COMPANY OF CANADA LIMITED 


CONTROLLING 


THE CANADIAN CROCKER-WHEELER CO. LIMITED 
MAIN OFFICE AND WORKS: ST. CATHARINES, ONT. 


GENERAL SALES OFFICE: 
NORTHERN ONTARIO BUILDING 
TORONTO, ONT. 
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Three Attractive 
Low-Priced Stocks 


all listed on the N. Y. Stock Exchange —are analyzed in the 
August 2Ist issue of The Financial World. Besides this valu- 
able feature, you as an investor can profit by the following addi- 
tional important articles: 


Effect of Reserve Policy on Stock Prices 


Two 


Unusual Rails 


The Copper Situation and Two Outstanding 


Copper 


Stocks 


Two Neglected Opportunities 


Two Traction Stocks 


By returning this “ad” with your address you can obtain free 
. our August 2Ist number. After reading this “acquaintance” 
copy you will understand why THE FINANCIAL WORLD'S 


Threefold Investment Service now has 80,000 clients who gladly 
pay $10.00 per year for unbiased investment guidance. (Cana- 
dian postage is $1.00 extra.) The fact that most of our subscrib- 
ers send their renewals in advance of expiration tells its own story. 
After becoming acquainted with our service, probably your one 
regret will be that you failed to subscribe sooner. Return this 
“ad” now for free copy of August 21st issue. 


The Financial World 


America’s Investment Weekly—Dept. T.F.P. 


53°K Park Piace 


(Established 1902) 


New York 




















a 






"CAPITAL LINE-{ 
MAY BE ALTER 


~~ Recent Movement 
-*  %n Common 


BARNINGS INCR 


| 12 Per Share F 
f, 7°09 errent Fiscal 
Year 


< mmon stock of the § 
_ “steel _ Constru Com 
same directly under the eye of 

t. observers d the past 
reason of an advance of f 






, a 
on 

a] 
- m 


Patio 















2 


¥ 

















ast eae 



























8 
given as oo fe ats I 
two share aoe or te The wrety Ps 


i f 
23,000 shares of common was 


0 share. So that comr 
Fok whe oe ae 
valued in 




















mor 


oe ae 








“pacity over 1928 is in commissic 
“ri nearer $4 Ban $38 an 


- 
j 


ow ta 
l 














| An Analysis 


66 Montz: 5 


As Copies 





to investoi 
. Watson & 
Members Montre 
Members Montr 





sie) Ly 


Loblaw Grocet 


“CURRENT ASSETS: : 
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Sere ere eeenenes 


Advances on Merc Purchased ... 
- INVESTMENTS: 
? 2,841 shares Prior Preference Stock Le! 
28,600 shares Common Stock Loblaw G: 
© SMOUFANCe ...«2. Fecceenceeeeeere: 
? Mortgage Receivable ereceee ovoeensee: 
“Deferred Charges to Operations .....++++: 
-CAPITAL ASSETS: 
: Real Estate, Buildings, Improvem 
tures, and Autos and Trucks ' — 
Less Depreciation Reserve eeveeee seer 
. Goodwill SOCCER HET ES ESE Se EOE eeeeee eeees 
. LIAB 
CURRENT LIABILITIES: . 
Accounts Payable ...... desccseces eeu 
. DEFERRED LIABILITIES: 
Income Tax Reserve ......++ eencaceen 
(Payable 1930) 
Mortgage Payable ......cccsesceceeee 


‘CAPITAL AND SURPLUS: 


j 7% Prior Prehoms Stock: 
ae Amount May 31, 1928 .. 
: Less Purchased for mption durin 


Class “A” Stock, 900 shares (no pa: 


> Class “B” $83,000 shar 
> Rights ter Clase “4” Steck, 76,271 ol 
scr 10 ORES 
*Less Balances dee Sums 18th, 1929 


‘Serplus Ceteeseee Sooeeeeeaeeseeeeeeerere® 


a 


"NOTES: *Balances due on Rights June 
: ae Preference Stock purchase 
MONET cccccciccccccsasoovenene 


: SURPLU: 
Z (Year Endis 
Surplus, May 31, 1927 ..........-e0s eetes 
Net Profit fer year .ccsccccvicsconayecse 
<Frofit on Sale of Capital Assets ......«+: 
ZRtome Tax Reserve, 1929 Period .....:.+. 
-Dividends Paid, inclading June 1. 1929 .. 
«Premium Paid on 1089 Shares of Prior Pre! 
Re-Organization Expense® )..+..+.+.++« 
“Surplus, May S1$t;4929...0'...0cenesesaes 
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, they were sold at the out- 
et at $420,000, and are now valued 
by the market at $440,000. 
SA good deal of mystery appears 
. the movement that has 
mrred in Standard Steel common. 
m those who were responsible for 
ng the stock on the market pro- 
igngratice as to what has stimu- 
the strong upward course al- 
scribed. Equally uncom- 
pumicative have been the executives 
the ne at Port Robinson, in 
zi suagere eninsula, where the 
lant is located. The best that any- 
‘Who is in responsible association 
the company will say is that 
ngs have been greatly increas- 
ing this with a hint that 
ay bea rearrangement of the 
“to ultimate advantage of 
4) olders. 
; The’ matter of the increase in the 
rnings is one, that may be taken 
ws an accepted fact. Last year the 
company, without any regard to the 
Daareenent of the plant, actually 
$9.50 a share, although only 
htly more than $7 was shown in 
the. statement. It may, therefore, be 
red that the earnings for 1929, 
that the plant of double ca- 
ity over 1928 is in commission, 
will be nearer $14 than $12, a figure 
“hat has been mentioned in current 
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C. G. E. Highest Price 
In Canada Security 


When Canadian General 
Electric this week sold up to 
400, and continued to be held 
at that figure with none offer- 
ing, it assumed a position as 
the most expensive issue on the 
Canadian boards. Consolidated 
Smelters being the only one to 
Nearly approach it at 395. 
Goodyear Tire of Canada has 
sold as high as 37 this year, 
but is currently changing 
hands around 315, Moore pre- 
ferred is at its high for the 
year at 209. Canadian General 
Electric went from 135 early in 
1929 to 300 on July 18 last. A 
month later, on August 19, it 
opened at 375, and then 
jumped to 400 on a turnover of 
thirty shares. The movement 
is without special significance. 
The company is in exception- 
ally strong shape both finan- 
cially, and from a manufactur- 
ing standpoint. The run-up 
was occasioned by the fact that 
the floating supply is confined 
to 5 per cent of the entire is- 
sue, the balance being held by 
American interests who are in 
control of the company. Any- 
one who desires the stock is, 
therefore, impelled to bid it up. 








































































gossip. The new unit in the plant 
was constructed last year and went 
into operation the latter part of last 
November; the earnings were conse- 
quently not affected to any extent 
until well on in the present fiscal 
period. ‘ 
Reconstruction of Capital 

y Just what form the proposed cap- 
ital reconstruction will take remains 
to be determined; it is possible that 
some announcement may be forth- 
coming early in the coming month. 
The capital of the company as at 
present constituted, consists of 10,- 
000 shares of Class “A” preferred 
stock and 15,000 shares of common 
stock, both of them without nominal 
or par value. The preferred stock is 
preferred as to assets to the extent 
of $50 per share and entitle the 
holder to cumulative preferential 
cash dividends at the rate of $3 per 
share per annum. Other preference 
shares cannot be created without the 
consent of 66 2-3 per cent of the out- 
standing shares. Dividends on the 
common or other junior shares may 
not be declared or paid until provi- 
sion has been made for the prefer- 
red dividend, or until net current as- 
sets are at least $150,000 and cur- 
rent assets are at least equal to 
twice current liabilities. 


Steel of Canada Expanding 

The Steel Company of Canada will 
erect a new galvanized wire plant at 
Hamilton in 1930 at an approximate 
cost of $500,000. The new plant will 
manufacture barbed wire and various 
types of fencing in addition to galvan- 
ized wire of various kinds. Already 
this year the company has spent nearly 
$3,000,000 in plant additions and re- 
placements. 
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Loblaw Groceterias Co. Limited 


BALANCE SHEET 
June Ist, 1929 





: ASSETS 

*CURRENT ASSETS: , % 

4 Cash on hand and in banks .......+-+ sbobsenensee snes eoose $ 276,687.92 
Sundry Accounts Receivable ......secceccscecssssccseseces 18,854.89 

: Merchandise Inventory .....-.scsscecessecseccecesecseeees 1,879,301.85 
Advances on Merchandise Purchased .....s0s+eeseeceseesees 14,887.50 


$2,189,732.16 





> 2,641 shares Prior Preference Stock Loblaw Groceterias, Inc. 260,000.00 
> 28,600 shares Common Stock Loblaw Groceterias, Inc. ...... 1.00 
i! Life ang aR shetasceveeh cbvedcevene Seseaetatapeesees on.236-89 
+t Mortgage Receivable ........ Spppekbatareshaceres® edneos ,500. aaa 
{Deferred Charges to Operations .......+. ee aineni ht 77,752.40 
-CAPITAL ASSETS: 
+ Real Estate, Buildings, Improvements, Furniture and Fix- 7 
: tures, — eet ane Tracks .ccccccccscccsccovcovceseses ers 
- HOSS DOPFECIALION NESCTVE 2... ccceseseresrasesessererese aes of 
: Depreciation WEVS occ cccdsccocbocescecsce aseiia 
SEL Ab seesevwhoessscvecscccecunatenssesbecoeeseees Joan aaeeunsnnetene 360,000.00 
| | soma 
ws 99,069,616.20 
t —_———_ 
: LIABILITIES 
‘CURRENT LIABILITIES: | 
t Accounts Payable ....... bbdasesacapeus ewbeder Scakaccsdasestedeeeteeetss $ 830,685.83 | 
DEFERRED LIABILITIES: 
ay “om zee ie peekuereubeseen eens eee eheet seeseeeees $ 75,000.00 
: (Payable 19 ; 
~ Mortgage Payable ...........sessesecesseecccssereceeseess 38,750.00 a 
‘ 113,750.00 
\ (CAPITAL AND SURPLUS: 
| ‘| 7% Prior Preference Stock: 
s ' Amount Outstanding May 31, 1928 .......-++- $533,300.00 
} Purchased for Redemption during year .. 108,900.00 
: acetone. MSE AOORO 
* Class “A” Stock, 383,000 shares (no par value) .......-++++ } 2,040,810.00 
* °° Class “B’” Common Stock, 383,000 shares (no par value) .. 
| Rights for Class “A” Stock, 76,271 shares sub- 
i scribed, $10 per share .........--.seceeeeeees $762,710.00 
* *Less Balances due June 15th, 1929 .....+0++ - 342,140.00 ‘ 
. ——_—_—_— 420,570.00 
i. "2,885,780.00 
eeeeeeeeeeeeeeee 1,798,996. 7 
: lus POCO ee eee eee H EEE EESEH EERE EE OEES . of 4,684,776.37 
gt? $5,629,212.20 
‘NoTEs: *Balances due on Rights June 15th, 1929, subsequently received. 
: Prior Preference Stock purchased in excess of redemption require- 
‘ BOE icdcccdcccocabdawedsdes shorten setecéinsevccssuaceapeoenre cs £ 9,356.18 
. 
i 
f SURPLUS ACCOUNT 
i (Year Ending June Ist, 1929) 
I oc nvinuiendianedcadinrsine cniiisadiaipscwied ceaaaes wes $1,364,096.7 
SE ORT pasuensnceaseanne eeareresttaaee 922,202.67 
; t on Sale of Capital Assets .....ceccccccsceceses bcphace ep seed usenuesmoe 47,516.08 
; ue MOODOEUG, ENED Perked ....ccccccceccsccccsesssvecscece $ 72,886.81 
vidends Paid, including June 1, 1929 ......ceeeceececereeeres 416,631.53 
um Paid on 1689 Shares of Prior Preference Stock redeemed 38,024.81 
MPUEREION TERMONOER c4:9.000cccccvccenceseserocvdceevoccees 7,306.00 
cceccccccceccccces 1,798,996.37 


$2,333,845.52 


$2,333,845.52 


Chartered Accountants. 


LAKE SUPERIOR 
MEETS HOLDERS 
ALGOMA BONDS 


Approval of Agreement 
Will Enable Company 
to Raise Money 








rom Our Own Correspon 


F. dent 
MONTREAL.—Directors of Lake 


Superior Corporation have ap- 
proved of the agreement en- 
tered into in London with the 


commitee representing the bond- 
holders of the Algoma Central and 
Hudson Bay Railway and the Algoma 
Central Terminals Limited. Share- 
holders of the corporation will vote 
on this agreement about October 3 
next, following which it will be sub- 
mitted for approval by the bond- 
holders, 

The settlement provides for the re- 
lease of the Lake Superior Corpo- 
ration from all its obligations as 
guarantors of the principal and past 
and future interest on the bonds of 
the Algoma Central and Hudson Bay 
Railway Company and Algoma Cen- 
tral Terminals Limited. The prin- 
cipal amount of the bonds guaranteed 
aggregates approximately $15,000,- 
000. Interest to the amount of ap- 
proximately $9,000,000 has already 
accrued on these bonds and this 
amount of $9,000,000 is constantly 
increasing at the rate of over $500,- 
000 per annum. 

Bondholders Get 40 Per Cent 

All of the preferred and common 
stock of Algoma Steel Corporation 
is now held by’Lake Superior Corpo- 


j ration. This stock js all to be con- 


verted into common shares of no par 
value and 40 per cent of the shares 
resulting from such conversion, to- 
gether with $400,000 par value com- 
mon stock of the Algoma Eastern 
Railway Company, is to be transfer- 
red by the Lake Superior Corpora- 
tion to the bondholders, the bond- 
holders committee or their nominees, 
in consideration of the cancellation 
of all the obligations of the Lake 
Superior Corporation, present and 
future, under its guarantee, the bond- 
holders reserving all their present 
rights in respect to principal and 
interest on the bonds against Algoma 
Central and Hudson Bay Railway 
and the Algoma Central Terminals 
Limited. 
Lake Superior Controls 

The Lake Superior Corpora- 
tion, following the consummation of 
this settlement, will remain the owner 
of 60 per cent of all the issued stock 
of Algoma Steel Corporation Lim- 
ited, $1,000,000 par value 5 per cent 
preferred stock of Algoma Eastern 
Railway Company and $600,000 par 
value common stock of Algoma 
Eastern Railway Company. The pre- 
ferred stock of the Algoma Eastern 
Railway Company, being voting 
stock, the holdings of the Lake 
Superior Corporation in the Algoma 
Eastern Railway Company will rep- 
reesnt more than 51 per cent of the 
voting stock of that company. 

The Lake Superior Corporation 
will also continue to be the owners 
of all of the common stock of the 
Algoma Central and Hudson Bay 
Railway Company, which common 
stock will, however, remain subject 
to a pledge in favor of the bond- 
holders committee until such time as 
the principal and interest on the 
bonds of the Algoma Central and 
Hudson Bay Railway and Algoma 
Central Terminals Limited, shall be 
paid in full. 

All of the common stock of the Al- 
goma Central Terminals Limited, be- 
longs to, the Algoma Central and 
Hudson Bay Railway Company and 
is subject to a similar pledge in favor 
of the bondholders committee. 

Will Strengthen Finances 

Subject to the approval of this 
agreement and the satisfactory ar- 
rangements being made to care for 
the corporation’s income bonds which 
are due October 1 next, Lake Super- 


4 ior Corporation, upon the agreement 


being completely carried out, should 
have no obligations except $5,278,000 
of first mortgage bonds which are 
fully secured by $5,800,000 of pur- 
chase money bonds of Algoma Steel 
Corporation, which more than pro- 
vides for the payment of principal 
and interest of the first mortgage 
bonds of Lake Superior Corporation. 

The result of the settlement and 
the above mentioned arrangements 
being consummated will be to leave 
the Lake Superior Corporation with 
no liabilities which it is not in a 
position to discharge. 

Do More Financing 

Following the carrying out of the 
settlement Lake Superior Corpora- 
tion will be in a position to proceed 
with the necessary financing to en- 
able Algoma Steel Corporation to 
commence the carrying out of an ex- 
tension programme which: has been 
long contemplated. 

Up to the present time the Cana- 
dian railroads have been using 100 
and 105-lb. rails. With heavier roll- 
ing stock, it is the intention of the 
railways to increase the weight of 
their rails to 125 Ibs. In this event, 
it would be necessary for Algoma 
Steel Corporation to install the 
necessary equipment to handle a rail 
of that type. 

Consequently it is expected that, 
depending upon present dealings, 
Algoma Steel Corporation will enter 
the market for some $10,000,000 to 


| $12,000,000 of new money. Before 


that can be done, however, it will be 
necessary to clean up the present 
situation in regard to Algoma Cen- 
tral and Hudson Bay Railway Com- 
pany and Algoma Central Terminals 
Limited bonds and arrears of intem 
est. 


HOTEL LONDON PLANS 
$500,000 EXTENSION 


Bell Telephone Erects West- 
ern Ontario Offices to 
Cost $300,000 


From Our Own Correspondent 

LONDON.—It is planned to start 
work early in October on additions to 
the Hotel London to cost $500,000. 
Plans are being prepared for an eight 
storey extension which will be ready 
for use late in the spring. Tourist and 
general business this season has been 
very satisfactory. 

Inmediately east of the hotel ex- 
cavation has commenced for a new 
eight storey building on Dundas street 
to be used as Western Ontario offices 
for the Pell Telephone Company. The 
building will cost $300,000. 

(ie asa dakisinteagaalaninn 
Quaker Oats Building 

The Quaker Oats Company 1s adding 
to its office and laboratory accommoda- 
tion at Saskatoon,,practically doubling 
the present capacity. 
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THE FINAN 


Dominion Tar 


Show Increase to Date 


CIAL POST 


Earnings 





From Our Own Correspondent 


. MONTREAL.—Sales and earn- 
ings of Dominion Tar and Chemical 
Company show appreciable increases 
over those of last year to date, and 
the outlook for the remainder of 
the fiscal year, which ends Decem- 
ber 31, is favorable. 


The company has a large volume 
of business on hand and is expanding 
its operations in the west through 
the activities of the Alberta Wood 
Preserving Company with which it 
is closely affiliated. This company 
is undertaking the construction of 
a plant in New Westminster which 
will be operated by the B. C. Wood 
Preserving Company. It is under- 
stood that the contract for this plant 
will be let shortly, and construction 
will commence in September. 

Dominion Tar, through its sub- 
sidiary, Canada Creosoting Com- 


pany, has established processing 
plants at strategic points through- 
out Canada. There are creosoting 
units in Nova Scotia, Quebec, Mani- 
toba, Alberta and British Columbia. 
The demand far creosoted timber is 
steadily increaSing, and the domin- 
ant position which Dominion Tar 
holds in the field is a bright factor 
in its future outlook. 

Net earnings in 1928 amounted to 
$1,036,779. In view of current op- 
erations, there is little doubt that 
this figure will be substantially bet- 
tered at the end of the present fiscal 


ye . 

The common shares of the com- 
pany, of which there are 230,000 
outstanding, are traded in on the 
Montreal Curb in the neighbourhood 
of 24%. Eventually this stock will 
be listed on the Montreal Stock Ex- 
change. 





Disposal of Wayagamack 
to Canada Power on Way 


Report Negotiations Rapidly Coming to Head — Many | ;, 


Favorable Features in Deal from Point of View 
of Canada Power and Paper 


From Our Own 

MONTREAL.—Though no definite 
information is available, the story 
persists that negotiations are ap- 
proaching a head whereby Canada 
Power and Paper Corporation takes 
over control of Wayagamack Pulp 
and Paper Company. For the past 
three months “The Financial Post” 
has pointed out that further consoli- 
dations would likely be effected in 
the pulp and paper industry and that 
the first move would likely be the 
absorption of Wayagamack by Can- 
ada Power. 

Wayagamack, with its output of 
kraft and newsprint paper would be 
a welcome addition to the Canada 
Power fold. Fluctuations in the 
newsprint industry and the establish- 
ment of a yy of $55.20 a ton, has 
not been of much benefit in stabiliz- 
ing earnings. If Canada Power took 
over Wayagamack it would not only 
secure extensive timber limits in the 
St. Maurice and Portneuf River dis- 
tricts, from which pulp wood could 
be secured for its own mills, but also 
would secure through the kraft man- 
ufacturing unit, a greater diversity 
of output and consequent stabilizing 
of earnings. 

Position is Bettered 

Since 1922 Wayagamack has re- 
corded a steady improvement in its 
financial position. Earnings applic- 
able to the common stock have moved 
up and down, but on the whole, 
compare favorably with those re- 


Correspondent 

ported by other companies in the 
pulp and paper industry. For the 
year ended November 30, 1928, per 
share earnings amounted to $7.46, as 
against $7.28 in the preceding year. 
Out of this a dividend of $3 a share 
was paid, leaving a surplus of $471,- 
379 to be carried forward to the 
profit and loss account which now 
stands at $3,461,968. 

At the current price of $86 a share, 
the stock of Wayagamack appears 
to be conservatively valued in view 
of the earning yaw of the company 
and dividend of $3. When one takes 
into consideration the possibilities 
of purchase by Canada Power, then 
the stock is undervalued, as any deal 
that might be concluded would un- 
doubtedly set a higher, value upon 
the common stock of the company. 

Since the receipt of $10,800,000 in 
cash and a large block of stock from 
Shawinigan, when that company 
took over its holdings in Laurentide 
Power, Canada Power has been in 
an exceptionally strong liquid posi- 
tion. It is recognized that the man- 
agement will take steps to further 
extend the operations of the corpor- 
ation. Purchase of Wayagamack 
appears to be a logical move. 


In the event of satisfactory ar- 
rangements being made, Canada 
Power would most likely be in a 
position to handle the deal without 
the necessity of going to the public 
for atiditional capital. 





CANADA BREAD 
SHOWS DECREASED 
PROFIT PER SHARE: 


Earnings Increase by 3.7 
Per Cent Over Year © 
Previous 





Canada Bread Company reports net 
revenue of $952,032 for the year ended 
June 30, 1929, an increase of $34,075 
over the previous year. While bread 
sales during the past year have been 
reported as showing an increase of 
5,000,000 loaves over the previous year 
and cake sales have been reported as 
showing a 30 per cent increase this 
gain is not reflected in the income 
statement. 

Net earnings amount to $603,112 
after all fixed charges and available for 
dividends on the three classes of 
shares outstanding. This compares 
with net earnings of $708,146 for the 
year ended June 380, 1928. Allowing 
for the participating feature of the 
class B preference shares the earnings 
per share on the old common during 
the year just ended were $10.31 per 
share as compared with $12.41 earned 
the previous year. Earnings per share 
on the new common shares equal $1.29 
for the past year. The new common 
shares are now being issued on the 
basis of eight new no par value shares 
for each share of old common. 


Working Capital Higher 

The company shows total assets of 
$8,884,786, an increase of $372,163 over 
the previous year. Current assets of 
$889,600 compare with cugrent liabili- 
ties of $357,877 giving net current as- 
sets of $531,723, an increase for the 
year of over 51 per cent. The current 
assets here shown do not include an 
item of $294,512 for investments, a 
large part of which is composed of 
government bonds. 

Fixed assets, such as lands, buildings 
and equipment are shown at $7,679,641 
an increase of $235,348 over the year 
previous. furplus on hand as of June 
30 was $1,987,249 as compared with 
$1,796,637 in 1928. 


To the net revenue from operations 


is to be added $40,153 as income from 


investments giving a total net revenue 
of $992,185. This figure is subject to 
depreciation reserve of $281,814, an 
increase over 1928, income taxes, 
$52,259 and provision for income tax 
reserve, $55,000 leaving $603,112 avail- 
able for dividends on the 12,500 shares 
of first preference, 25,000 shares of 
class B preference and 25,000 shares of 
common stock outstanding at the end 
of the fiscal year. After dividends of 
7 per cent were paid on the first pre- 
ference and class B preference shares 
and 6 per cent on the common there 
remained a surplus for the year of 
$190,612. This is the first year since 
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Canada Gypsum Split 
Is Formally Approved 





The split in the common 
shares of Canada Gypsum and 
Alabastine, on a basis of four 
for one, which was formally 
ratified by the shareholders at 
a special meeting held in Paris, 
Ont., will be followed, it is 
confidently expected, by an in- 
crease in the dividend at a 
meeting of the directors to be 
held on September 5 next. A 
declaration of $1.50 per share 
annually, on the increased cap- 
italization, is anticipated, 
which will have the effect of 
doubling the present disburse- 
ment. 

R. E. Haire, the president of 
the company, points out that 
there has been an enormous in- 
crease in the use of gypsum, 
alabastine and lime in recent 

ears, both in Canada and the 

nited States. This is due to 
the immense building pro- 
grammes now under way on 
both sides of the international 
line—a development that shows 
no signs of diminishing. 


1925 that income tax has been shown 
in the income and surplus account. 
INCOME AND —s ACCOUNT 


1928. 1927, 
$917,957 *%$802,803 




















Net earn. $952,032 
Add. Invest- 
ment Inc. 40,153 43,606 80,558 
992,185 961,563 833,356 
Dep. res. 281,814 253,417 237,749 
In, tax res, B5,000 = ccccce =o vee ° 
Income 
taxes, ete 52,259 = nesece evccce 
603,112 708,146 695,607 
Less appro.? 
Ist pref. 
i. naan 87,500 87,500 87,500 
Class B pref. 
div. .. 175,000 175,00 175,000 
Common 150,000 150,000 125,000 
Surp. for yr. 190,612 295,646 208,107 
Pyev. surp. 1,796,637 1,500,991 1,292,884 
Balance for’d 1,987,249 1,796,637 1,500,991 
* After Income Tax. 
Earnings per Share and Dividend Record: 
lst preference— 
Earned .. $48.25 $56.65 $47.64 
Paid cccce 7.00 7.00 7.00 
B Preference— 
Earned? .. 10.30 12.41 10.16 
Paid ..see 7.00 7.00 7.00 
Common— 
Earnedf .« 10.31 12,41 10.16 
Paid .ccce 6.00 6.00 5.60 


+ Earnings are based on the participating 
feature of the class B preference stock, Class 
B shares participate equally as a class with 
common shares as a class in any further 
distribution of dividends after common 
shares (old) have been paid a total of $7 
in any one year. On the new common 
shares the total to be paid before the par- 
ticipating feature becomes active is 8714 
cents per share. 
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i EXHIBITION BRANCH 


For your convenience a 
branch of the bank will be 
open from II to 3 daytime 
and 8 to II at night during 
Exhibition. 


IMPERIAL BANK 


Assets $150,000,000 
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NAME TO GRAIN BOARD 
BUSINESS MAN AND 
ECONOMIST, POLITICIAN 


(Continued from page 6) 

do, are a direct soning to him, and 
when put into effect wi 1 prevent his 
obtaining as much for his grain as he 
might otherwise get. Should the 
board have the courage so to report 
at an early date to the minister in 
charge, action would undoubtedly re- 
sult, and they could start off with 
one notable achievement to their 
credit. 

The prestige of the new board is 
probably at a high point right now. 
In due course it, too, will have to 
suffer unwarranted abuse. George 
H. Williams, president of the United 
Farmers of Canada Saskatchewan 
section, who is at war with a large 
part of his own organization, and 
with the current management the 
Saskatchewan wheat pool, has al- 
ready given warning to this effect. 
He believes the appointments to the 
board will be satisfactory, but the 
board to retain confidence will have 
to show belief in “commodity mar- 
keting by the producers to the ex- 
tent of complete control of the mar- 
keting of their own products.” These 
‘words, from Mr. Williams, ‘mean 
compulsory wheat pooling and the 
destruction of the open market in 
Canada for grain. e board will 
have a hard time to satisfy both Mr. 
Williams and those who disagree with 

im. 


Nothing Wrong With Trade ~* 


A good deal of nonsense has ap- 
peared as to what the board can do 
to keep the western grain producer 
satisfied. Repeated investigations 
have failed to show that the highly 
organized and efficient grain busi- 
ness has anything particularly 
wrong with it, or that additional 
regulation and restriction will serve 
the farmers’ interests. The board 
has certain administrative duties to 
carry out, which it will no doubt per- 
form as well as any body of men 
could do. But farmers’ contentment 
depends mainly upon the weather, 
the yield and the price of grain, mat- 
ters which even an act of parliament 
could not bring under the jurisdic- 
tion of any board. 


PROFIT IS $1.38 
ON OLD CAPITAL 
OF SILVERWOOD 
More Shares Issued Since 


End of Fiscal 
Year 








Earnings of Silverwood’s Dairies, 
Ltd., which were stated to be $1.11 per 
share in the August 15 issue of “The 
Financial Post,” were calculated at an 
outstanding capitalization of 172,550 
Class “A” and common shares. This is 
the approximate number of shares out- 
standing at present, but C. H. Hall, 
vice-president of A. E. Silverwood & 
Co., points out that at March 31, 1929, 
the end of the fiscal year, there were 
38,117 Class “A” shares and 25,000 com- 
mon shares outstanding. Thus the 
earnings for the period were $1.38 per 
share on the two classes, or $2.30 on 
‘the Class “A” shares alone. This makes 
no allowance for taxes. The Class “A” 
shares and common have equal rights 
as to dividends, but the Class “A” 
shares have no vote. 

Profits of Silverwood’s Dairies, Ltd., 
in the period were shown at $222,523 
before taxes or preferred dividends. 
The preferred outstanding as at March 
31 totalled 19,273 shares, on which the 
7 per cent dividends would total $134,- 
911, leaving $87,612 available for the 
Class “A” and common shares. 

The reason for the increase in capi- 
talization since March 81 is that two 
additional Silverwood companies have 
been taken into the holding company, 
the preferred stock of the subsidiaries 
being exchanged for preferred or Class 
“A” of the holding company. The hold- 
ing company or E, Silverwood per- 
sonally owns the common stock of the 
score or more Silverwood companies 
but shareholders only of those sub- 
sidiaries which are showing earnings 
satisfactory to the management are 
offered preferred or Class “A” of the 
holding company for their stock. Most 
of the subsidiary companies formerly 
were local co-operative enterprises. 


Parker Fountain Pen 
Plans Canadian Plant 


The Parker Fountain Pen Company, 
having secured a site for its new Cana- 
dian plant on Fleet Street, Toronto, a 
short distance west of York Street, it 
is proposed to begin building opera- 
tions during the coming year. The 
parcel, of land on the waterfront has 
a frontage of 100-feet by a depth of 
133-feet, with a railway reservation in 
the rear, giving ane facilities with 
joint service of both the Canadian Na- 
tional and the Canadian Pacific rail- 
ways. 

The location, in the opinion of Victor 
A. Smith, managing director of the 
company, is not only convenient from 
the standpoint of shipments, affording 
exceptional facilities 'for prompt de- 
liveries, but it is well located for the 
convenience of out-of-town customers, 
being within easy reach of the leading 
hotels. “In acquiring possession of 
this property for the erection of a 
modern plant,” he adds, “our direct- 
ors are giving tangible evidence of 
their confidence in the continued pros- 
perity of Canadian business and their 
determination to keep pace with this 
expansion.” 


Melchers Distilleries, 


Limited . 


Dividend Notice No. 3 

Notice is hereby given that a divi- 
dend of Fifty Cents (50 cents) per 
share has been declared on the Class 
“A” shares (no par value) payable 
September 15th, 1929, to Sharehold- 
ers of record on September Ist, 1929. 

By Order of the Board, 

F, W. ROFFEY, 

Secretary. 


CANADA PAVING & SUPPLY 
CORPORATION LIMITED 


Notice is hereby given that a Divi- 
dend of 1%% on the Seven Per Cent 
CUMULATIVE SINKING FUND 
CONVERTIBLE FIRST PREFER- 
ENCE shares of the company for 
the quarter ending August 8lst, 
1929, has been declared payable on 
and after September Ist, 1929, to 
shareholders of record at the close 
of business on August 20th, 1929, 
The Transfer Books will not be 
closed. ; a: 

Dated at Windsor, Ontario, this 
15th day of August, 1929. 

ISAAC W. LAMBERT, 


Secretary-Trassuran. 








Harley, Milner & Co, 


Members Toronto Stock Exchange 


Private wire connections to principal financial centres 


INVESTMENT SECURITIES 


350 BAY STREET, TORONTO 
Telephone Adelaide 9071 


HAMILTON—LONDON—WINDSOR—6T. CATHARINES—HALIPAX 
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—a minute 


See how your favorite 
cigarettes are made in 
the Process Building, 


Toronto Exhibition, 
daily from 10 to 12 am., 
2 to 5 and 7 to 9 p.m. 





A valuable 
“poker hand” 


in each package 


Winchester 


CIGARETTES | 
BLENDED RIGHT! 







THE ONTARIO LOAN AND DEBENTURE CO. . 

LONDON 58 years in business CANADA 

Capital, paid-up, $1,750,000 Reserve Fund, $2,875,000 

The Company’s Debentures are a legal investment for Trust Funds which may 
also be deposited in the Company’s Savings Department. 

Money loaned on First Mortgages including building loans. Applications invited, 

A. M. SMART, President. T. H. MAIN, Manager. 









DIVIDEND NUMBER 192 





Debentures for Sale 


Sealed tenders will be received 
by the undersigned; Town Treas- 
urer, Town of Hawkesbury, Ont., 
for the purchase of $16,015.37, 
Town of Hawkesbury Consolida- 
tion Redemption Debentures, bear- 
ing five and one-half per cent 
interest, on the instalment plan, 


A dividend of 1% on the outstanding 


declared payable on the 9th day of 
September, 1929, on which date cheques 
will be mailed to shareholders of 
record at the close of business on the 
23rd day of August, 1929. : 
Dated the 16th day of August, 1929. 
I. McIVOR, 

Assistant-Treasurer. 


repayable in twenty annual in- 
stalments, tenders to be opened at 
eight o’clock P.M. Monday, August 
26th, 1929. 





EUG. PAQUETTE, 


eee Dividend Class “A”, No. 5 

Notice is hereby given that a Divi- 
dend of Fifty-six (56c) Cents 
share has been declared on the \Ni 
Par Value Class “A” Stock of the 
Company for the quarter ending the 
31st August, 1929, payable 16th 
September, 1929, to Shareholders of 
record at the close of business on 
31st August, 1929. 





National Steel Car Corporation 
Limited 


NOTICE OF DIVIDEND 
Notice ig hereby given that a divi- 
dend of fifty cents (50c) per share has 
been declared, payable October Ist, 
1929, to shareholders of record at the 
close of business September 18th, 1929. 


By order of the Board. 








Dated at Hamilton, this 12th day of L, R. PHILIE, 
August, 1929, Secretary-Treasurer. 
CHAS. W. ADAM, 
aeastanl Montreal, 7th August, 1929. 
; . DIVIDEND NOTICE 
Associated Quality Canners} cynapiaN GENERAL ELECTRIC 
Limited COMPANY, LIMITED 
Dividend No. 4 Preference Dividend No. 78 
Notice is hereby given that a divi- Notice is hereby given that a Divi- 
dend of Thirty-seven and one-half | dend.of one and uarters 
cents, (37%c) per share has been de- | cent, for the quarter the sbth 
clared on the Capital Stock of this | day of September, 1929, at the 


rate of seven per cent. per annum, 
has been declared on the Preference 
Stock of the Company. 

The above dividend is payable on 
and after the first day of October, 


Company payable on September ist, 
1929, to shareholders of record at the 
close of business of August 15th, 1929. 


By order of the Board. 





P. G. PRIOR, 1929, to Shareholders of record at 
Secretary. | the close of business on the 14th 
Siero 
BANK OF MONTREAL W. H. NESBITT, 


Toronto 2, August 15, 1929. 
DIVIDEND NOTICE 


Canada Bread Company 


LIMITED 


Notice is hereby given that 


a divi- 
dend of -neven and orm 
cents per shane toe been d > s 


the Common (no par value) shares of 
wees iota a ecb a 
abie on e is 0 ’ 

to Shareholders of record on the 2ist 
day of August, 1929. 


The transfer books'of the Com 
will be closed from August te 
August 31st, 1929, both days inclusive, 


By order of the Board. 
W. S. ANTLIFF, 
Secretary. 
Toronto, August 12, 1929. 


LAKE OF THE WOODS 
MILLING COMPANY, 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a Divi- 
dend of 1% per cent on the Pre- 
ferred Stock of the Company for the 
three months ending August 3ist, 
1929, be declared payable on Mon- 
day, September 2nd, 1929, to Share- 
holders of record at the close of busi- 
ness on Friday, August 23rd, 1929. 

By Order of the Board, 


M. H. HUTCHISON, 





Notice is heretic that a 
DIVIDEND of T E per cent. 
upon the paid up Capital Stock of 
this Institution has been declared for 
the current quarter, payable on and 
after TUESDAY, the THIRD day 
of SEPTEMBER next, to Sharehold- 
ers of record of 31st July, 1929. 


By order of the Board. 


FREDERICK WILLIAMS-TAYLOR, 
General Manager. 


Montreal, 19th July, 1929. 


The Canadian Bank of Commerce 
Dividend No. 170 


Notice is hereby given that a divi- 
dend of Three per cent upon the 
paid-up capital stock of this Bank 
has been declared for the quarter 
ending 31st August, 1929, and that 
the same will be payable at the Bank 
and its Branches on and after 3rd 
September next, to shareholders of 
record at the close of business on 
16th day of August, 1929. The trans- 
fer books will not be closed. 

By Order of the Board. 

S. H. LOGAN, 
General Manager. 
Toronto, 19th July, 1929. 








P. T. Legare Company 
Limited 





DIVIDEND No. 8 





Notice is hereby given that a Divi- 
dend of 80¢ per share on the Com- 
mon Stock (of no nominal or par 
value) of the Company for the three 
months ending August 3lst, 1929, 
be declared payable on Monday, 
September 2nd, 1929, to Sharehold- 
ers of record at the close of business 
on Friday, August 23rd, 1929, 

| By Order of the Board, 


M. H, HUTCHISON, 


The regular 1%% quarterly divi- 
dend on the 7% Preferred Stock of 
this Company has been declared for 
the quarter ending August 3lst, 
1929, payable on the 1st day of Sep- 
tember, 1929, to shareholders of 
record at the close of business the 
15th day of August, 1929. 


By order of the Board. 


P. C. FALARDEAU, 
Secretary-Treasurar. 


Quebec. August 8th, 1929. 
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Hollinger Consolidated Gold Mines, Limited 


Capital Stock of the Company has been — 


David & Frere, Limited 4 | 


é a She fer 8 TS oan eo nae 
© « Mice ee ms . San ie eS ise 
ARE Ti ee FT AE YN IE ae 

















































































































































THE FINANCIAL POST 








Races 
Internat 
to Fez 


Se Flyers Pay Ret 
y Prizes Offered 
~ Gives 


eepi pace with the s 
cath "of aviation, the Can 
ational Exhibition has for 
ts daily programmes to th 

form of transportation. This 

js no exception, and under 

Earl M. Hand, president of th 







GAN FRANCISCO Ae 



































































































































































fea gramme of aviation events has. 
MEXICO CITY Ke) isd Srepared for the edification 
KS eo ra amusement of crowds at the Ex 
3 panama —\SY — j “Five air races, or “aitelerbie 
pis they have come to be cal 
ise been arranged with Toronto as e 
eS: the starting or finishing poin 
w ° O) iat ont of Exhibition Patt wi 
MO DE JANEIRO makes of mac om the 4 
| cane — | to the 
7 (wea: 
—~ AVEKLAND qi (+5) CNOS AIRES eae thele Sneea irminded! 
\ above the a ie woes 
But possi qreniaet ‘ 
Ree ( s feature of all, sty, 00) of 
bg Cc ulari / ne | 
” a3 of the 112th Squadra sas 
« oe : Army, from dele / 
> with a flight of " 
* pe an 8 Canadian . 
* | fliers in their Siskins from 
vy Borden. Last year thousands 
| thrilled" by the seemingly mag 
my Sr ee ea the U. 8, « 
oe pilots, as they zoomed and 
ae through other manoeuvres in pe 
1 ae _— was a fine a 
\ gee ¢ interna ‘goodwill on p 
ee sion of the Golden Jubilee Ye: 
oe: the Canadian National Exhibitio 
mph now more of an 
- iat than a national one—and one wh 
we — ines pe ae! of 
aay a oron Flying je 
- ie when they visited the Fi 
Z: a squadron. 
a Have Air Day 
= ' September ted 
- ae ation ‘ a ite! 
Total Export Trade ‘| Day, will witness this goodwill 
, a 0 eo, 
Increased al scheduled tgtaesies Seetaed 
84.2 o. ieee i ing, and will circle over Exhibit 
2% since 1922 Trade Commissioners Se) Pee Peiie Faby alert th 
A Following are the official figures of Canada’s will Deas oe ae 
La in i 
% total ereae exports to the world by fiscal Abroad 1a ale Come St 
i fag : pDollars Anomwrma.s7<.-+--+-E. L. McColl, Buenos Aires cal’ to Leader’ Attar. any 
| Ree eo oe . USTRALIA........++--D. H. Ross, Melbourne hrdnen es cole nee 
a etc agrees An sntensive Sales Service for Canada BELONG, «=n 22a. Jems 1: Gai uet ies be poe 
eet af. (1925...-,........2... poe 8li 265 « 1,069,067,353 wi , BRAZIL. ..220.-e000ee. A.S. Bleakney, Rio de Janeiro » and. the afternc 
t set anekknehschcws ep ate - 1,315,355,791 32 offices throughout the world British West Inpres..R. T. Young, Port of Spain, will dive ‘schibitions of tones 
im i Bee pierre re sesn sae nes sete i eaaeeee ANADA now has 32 Trade Commissioners’ A Service for Exporters B West I eo fying Pe ee 
a eae Git wegen Peak hee — 3 Rese , nis West Inpres..F. W, Fraser, Kingston sa fn 7 
a ie - 1,363,709,672 oe $ greatest business _ These Trade Commissioners will make direct in- CHINA...........2....L. M. Cosgrave, Shanghai of the we sak Cap. Bort 
| 3 rts to the British Reniie quiries, or conduct preliminary surveys for any Canadian RUNS c Knccdecedudods James Cormack, Havana S men Fiyiag: ps 
! creased 55% since 1922 The sole duty of these offices is to assist in the — h manufacturer regarding the opportunities FRANCE. ...........--Hercule Barré, Paris on behalf of the Canadian Nati 
+ ! e . . e on. : ; 
f NAR ANE GN a telat ns 4 a development of Canadian export trade. or selling his product. They will report the kind of GRAMEEN. 600 sccesass L. D. Wilgress, Hamburg Se Yel r dance 
\ 1922 to the British Empl? ”? years since 2 goods wanted, the best methods of packing, shipping GREECE..............L. J. H. Turcot, Athens for the cael, to which the 
$ID. oe eeceeeeeseserevssosesessessensesses Dollars : The Trade Commissioners, each one a specially and billing, and provide valuable and reliable informa HOLLAND. ...-..+++:..J.C. MacGillivray, Rotterdam O International Races 
| ei a — trained Canadian, living among the buyers of other tion on business conditions generally. ‘They will See PN «see n322 Paul Sykes, Hong Kong The redeb, ‘which Mawa beena1 
Ber eee se yers. cree eabenorectavereses countries, search out new markets for Canada’s place any Canadian, seriously interested in export, in OE SO SP ‘a Grew, Galcutta janes by ine Canada Nation 
i. Beret eras cee SPS SSerehecocece 567,995 products or seek to widen existing markets, touch with progressive local representatives, or intro~ ies MONE SENT +2 ~ es Dublin = ee Chevelake taee have been san: 
a HORDE tenet tte teetececeee ees 499,265,845 duce his salesmen t . TALY..~....++++--.--A. B. Muddiman, Milan a tioned by the N Ae 
8 EE | BIRD. ei seccccccessevccccccccccscccscccec'e 536,127, : ’ : o established trade h . a i ; 
if 017 They are this country’s business scouts abroad. will assist in maintaining busi ouses, They DG ods vcitineaset J. A. Langley, Kobe a Associate Se 
Exports to Foreign Countries ing business contacts. Mis cs iiven ts C. Noel Wilde, Mexico City <3 Fédération A 
| cana a oo spain a a The latest trad d a orld View of Business ¢ (Es socneecour G. R. Heasman, Batavia s for the pe been bend 
8 NET eine alia ee — bea - wore over, are constantly reported by these Com- _ ZEALAND........ C. M. Croft, Auckland f by Capt. Hand. The. couse ms 
es: 2 Wargncktandeccathccroceh $292,588,643 $500,167,599 ercial Intelligence Service at Ott This i ; . Pe istvnesentdads F. H. Palmer, Os! Ss 
3 Netherlands... 1..""""""" 7°" 7" "7*""" 4,509,547 46,708,804 . ; : awa. 1S information 18 a » VSIO Bs eee 
Seeman ISIS ORM eas command of any Canadian. Letters of inquiry on any phase of export trade are ce ho a Se rreneee) O- R; Stevens Lane ‘s 38: 
eterna ape cotapeneimia 1384 i , . DN skinsias ate , e 
§ fig coon ieee Aer __ This export trade service has been expanded and reorganized during th ou fe 43 Aviation Ins 
2 Ateenting III «Rete Six new trade Commissioners’ offices have been opened ; Pou : G oa te cee Notas ee 3 ; 
i Reet ccc fgat HGH |] United States and Hong Kong. Ce ee as leek nee i Of Grow 
endbatevessUscrvtadecensercce : 981,035 ° . Forsy mit ndon 3 
Rc een 5.872.940 While the story of Canada’s } i . H 
aie ivrernnnvinc Roe lide eats ay - oe: eoning export trade opaataater a business record in Pee oee ‘Beal Practically jl _ Risks 
ase indies 2000200 daa3 953 : ¢ can be accomplished, Greater marke Joba § Covered: in Folaten 
20 St: Blorve & Migcioa. 200-0": 25 93 Canadian products exist. The producers and manufacturers of thi _ ~ive.-gradiade tear and; Casun 
21 Mezico...... ee fait | 279124 resources and the skill to compete success tally eneueadaed of this pvp omg have the UNITED STATES... 2... Frederic Hudd, New York a 
Fo oe ecccccesscccsscesecserces aaa. Raa . “He mene Gaal os even seas. Att the same ti R. S. O'Meara, Chi } > By W. 
3S Cea --+-ccssceceeccsscsccceccces soot = 2'432'ts3 more active participation in export trade will stabilize employment. at h d | “i San F faethe on 
% Caccho-Slovakia.. 2220000001 ZA N97 production costs. The continuation of C da’ ‘ty is ii ee Gee SEE jrancisco (to be opened | 
1708s surecmadanes, Geraci f Canada’s paapetiy is linked with a trade beyond — Aviation insurance in all its phase 
P you to gain your share of this profitable business. Director of Commercial Intelligence Service, bes shows a iate Gee tapes 








tant this ‘type of coverage will be 
come in future With t 
rapid advances made in com 
mercial aviation, the institution o 
flying clubs throughout the countr 
and an increasing number of th 
population becoming air-consciou 
to the extent of using aircraft fo 
transportation, it is to be expected 
that aviation insurance will show #1 
increasing growth and within th 
next few years become. an importan 
source of business for insurane 
companies. : ‘ 
Various forms of aviation insu 
ance are written by life, casualt 
and fire insurance companies 0 
practically all of the risks attenda 
to the industry. The chief drawbac 
to progress in writing aviation in 
Surance has been the difficulty o 
impossibility of estim the. ris 
involved. While the difficulties hav 
not been overcome, the increasin 
thoroughness of governmental co 
trol and the rience that has bee 
gained from the widespread use 6 
oe Paps — pu : e 
during the * five; years and th 
* ? m ) = > Ce itr, / a ; increase in seientific knowledge i 
me) | } flare ot Nit, Ay ; — Cea. . rendering it more and more possib 
Re 1 . ee Ze ee ft heh aS & to place the risks involved on a 
. Rie - actuarial basis. The moral hagar 
enters to a large extent in aviatio 
Msurance_and presents one of thi 
greatest difficult’es to be overcomé 
Actuaries Co-operate ; 
. In November, 1928, the Aviato 
° Rating Committee of the Actuaris 
Club of Toronto presented a repoy 
embodying a number of recomme 
i. 
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\... tration Building, they will return to 
*) Leaside, and during the afternoon 
4 h the U. S. and Canadian pilots 
~ will give exhibitions of formation 











‘and fire insurance companies on 


“to the industry. The chief drawback 


actuarial basis. The moral hazard 
_nters to a large extent in aviation 
-cinsurance and presents one of the 
Steatest difficult’es to be overcome. 


¥ embodying a number of recommen-| acted in Canada although three com- 
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International in Scope, 
to Feature Exhibition 


: " Flyers Pay Return of Goodwill Vi Oe 
Prizes Offered—R.C.AF. Fighters tp 
Give Demonstration 
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sping pace with the steady| ped out for all ¢ 
ih of aviation, the Canadian| signed to have the a oe ose = 
Exhibition has for some| over the lakefront off Exhibition 
said increasing a in| Park, . 
ly programmes to this new! There will be two races 
transportation. This year} both from Toronto to Clevelenae i 
n exception, and under Capt.| each race the contestants will take 
[M. Hand, president of the To-| off from Leaside Field. The first 
p Flying Club, a sparkling pro-| race, called the Flying Club Derby 

of aviation events has been| which will be by way of Toronto 
ared for the edification and| and Buffalo to Cleveland, is open to 
mt of crowds at the Exhibi-/ entrants from Canadian flying clubs 
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‘tion, io , only. A beautiful trophy, the “Symbol © seasons the company has opera’ 
pe Ses races, oF a as| of International Goodwill,” will. be ~~. 3 os grown 
have So with T called, have! donated by the city of Cleveland to 23 / 3- , ’ from a dream in 
> a } come as either! the winner. Five other trophies will 2, / 3 a | ¢ 
or sng point. In| be awarded, in addition to which z, ls 3 To -- on BAY : 
‘g ff th a se sate there will be cash prizes of $300, $200 w 3 / wees 
‘biti Ps oe ront/ and $100 to the three winners on v, / WATER é ; / 
of Exhibi -. ark when all/ elapsed time.. The Flying Club Derby “TB, i we 
smeshines, from the giant will start at 9.30 a.m. AjAxy ge sen \ “3 
, n- ix entries have already been re- ) SA NITOBA f , cial 
tiny two-seaters, will! ceived for the flying lub race, as \ ER TA/ RATCH “| Oxrssisss L.A 
their message of airmindedness| follows: Norman J. Irwin, private Jeoncenene / WA _ F ; airplanes ° 
ngs. .., | Owner and member of the Toronto \ » ' QUEBE Cc ye penetratm 
possibly the greatest aviation| Flying Club; the Toronto Flying . , / , PAO Fy rts‘ of the 
feature of all, from the point of view| Club, with the pilot-instructor, R. Tag, THE Pas st \ SEVEN CY’ therto ‘ forbid- 
—_ popularity, will be the visit| Carter Guest, at the controls; A. E. ~~ ; “ ONTARIO ISLANogy J.E. HAMMELL = den. Northland 
of the 112th Squadron, United States| Brown, of the Toronto Flying Club; ane ** © SasKatoon MAGDALEN of. Canada 
Army, from Selfridge Field, Mich.,| Walter Deisher, president of the “] at % REO LAKE \ mS p ISLANDS where no white man ever before 
‘with a flight of Curtiss-Hawk scouts, | Ottawa Flying Club; Hamilton Aero ¢ i as ae 4 ee - was seen. ue 
and the Royal Canadian Air Force| Club, with Ken Whyte as pilot; and | aceite as Bf cisser YP NBA A Aadse The search for gold has had its 
fliers in their Siskins from Camp) St. Catharines Flying Club, repre- — . WINNIPEG caeoe 429 \ «smal ~~ ree abe ree ben on 
— Last year thousands were| sented by Len Tripp. Boe ee meeeeetestscae ee : jenn none of the ancient history is mére 
“by the seemingly magical} At one o’clock the same day the i ee me, \ wo. 5 LoO" SGALIFAX romantic than the search 
formation-flying of the U. S. army} Commercial Derby Race to Cleveland oe) — . F Quessc youn? by the planes and men of the 
ew ey dived, zoomed and went} will start from Leaside Aerodrome. LEGEND ‘ " Ce suogury en Se ih a At the same: time, _— oa 
other manoeuvres in perfect | It is open to anyone in Canada de- iaceeatiane In Operation 7 so se ced ONTREAL "The aeahene ee moves;in 


ion. It was a fine gesture of} siring to enter, and prices totalling 
e tional goodwill on the occa-| $4,000 will be awarded as follows: 
‘sion of the Golden Jubilee Year of} First, $2,000; second, $1,200; third, 
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the Eemoticn Notional abt ice sno. Fout entries have been received ee Under Survey 

mow more of an international fair} for this race in the following: types eroegoone . 

than s national one—and one which| of machines: Two Travel Airs, one 1 Special Emergency 
‘was returned by the members of the! Buhl and one Eaglerock. ene oe Sticker’ Service 






























Toronto Flying Club early this year 
when they visited the Selfridge Field 
Squadron. 


To Give Many Prizes 
All who compete in the Toronto 
to Cleveland races August 29 will be 
eligible to enter a race from St. 
Catharines to Toronto August 31. 
The pilots will fly from Cleveland . 


Have Air Day 


emer 5, designated by the 
Exhibition authorities as Transport- 
ation and Commercial Travellers’ 
Day, will witness this goodwill visit 
of the U. S. squadron. They are 
scheduled to arrive during the morn- 
ing, and will circle over Exhibition 
Park before turning their -machines 
toward Leaside Field, where they 
will be met by members of the To- 
ronto Flying Club. Later in the 
morning the Camp Borden fliers will 
arrive, also circle the park and pro- 
ceed to Leaside. After the army 
birdmen have attended the Exhibition 
directors’ luncheon in the Adminis- 


St. Catharines, and the race to To- 
ronto will be a handicap affair. 
While the amount of the prizes and 
their distribution have not yet been 
definitely fixed, it is expected that 
between $1,000 and $1,500 will be 
made available for the three winners. 
Another flying club race is to be 
held Sept. 4 from St. Catharines to 
Toronto, with three trophies and 
prizes of $300, $200 and $100 for the 
three whose elapsed time is best. 
September 4 will also see another 


Cleveland to Toronto, and open to 
any United States pilots. Word has 
not yet been received as to the num- 
ber of entries in this race, but it is 
expected that quite a number will 
enter. The Canadian National Ex- 
hibition also is offering $4,000 in 


flying for the benefit of the crowds 
at the Big Show. 

Throughout the stay in Toronto 
of the Selfridge and a Borden 
men, the Toronto Flying Club will 
act as official hosts to the visitors 
on behalf of the Canadian National 

. Exhibition. A supper dance at. the 
“Royal York Hotel is being arranged 
for the evening, to which the public 
will be invited. 

International Races 


The races, which have been ar- 
d by the Canadian National 
Exhibition and National Air Races 
of Cleveland, Inc., have been sanc- 
tioned by the National Aeronautic 
-Association in the United States, and 
are being held under the rules of the 
Fédération Aéronautique Interna- 
tionale. All Canadian arrangements 


same proportions as in the Toronto- 
Cleveland commercial race. 

With many pilots in the city, it is 
expected that all will take part in the 
mammoth air parade which is to 
take place September 5. With the 
U. S. and Camp Borden army planes, 
and the large commercial machines 
in addition to the flying club and 
privately owned machines, the Ex- 
hibition authorities are confident of 
furnishing the Exhibition crowds 
that day with a spectacle such as 
has never before been witnessed on 
this continent. Probably forty or 
more machines will roar past Exhi- 
bition Park at as low an altitude as 
is commensurate with safety, to 
for the despatch and arrival of the| climax the features of the day de- 
racing machines have been handled| voted to aviation by the Exhibition 
by Capt. Hand. The courses map-' directorate. 
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Aviation Insurance Now 
Of Growing Importance 


Practically All Risks Attending Industry Are 
Covered in Policies Written By Life, Fire 
and Casualty Companies 


By W. A. HIGGINS 


ships at the 
flights from Cardington, England. 





pioneers is beginning to take effect 
throughout the Dominion and in no 
country in the world is there a wider 
and more varied field for the useful 
application of flying. The record 
of Canadian pilots operating in the 
northern parts of the Dominion, 
transporting men and supplies to the 
newly-discovered mining camps and 
carrying prospecting parties into the 
most inaccessible districts, is truly 
remarkable. The North country has 
been so organized for flying that it 
is not too much to say that no dis- 
trict in Continental Canada is now 
beyond one, or gt the most, two 
days’ flying from the end of steel. 
This shrinkage of the Dominion can- 
not but have an influence in its de- 
velopment. 
Many Records Made 

Some very remarkable flying. re- 

cords have been set up by a number 











































insurance on persons engaging in 
flying. The rep>rt which included a 
schedule of rates to be charged 
serves as a basis upon which further 
revisions will be made as knowledge 
of aviation risks in Canada increases 
with experience. 

This report has been accepted by 
practically all of the Canadiun life 
insurance companies who are now 
accepting aviation risks that a year 
ago would not have been thought of. 

Figures on the amount of life in- 
surance —— Canada Sore 
the past year which covers the avi- b ; ) r 
ee 3 risk are not available. While| of commercial pilots which, if they 
some business is being written it is|had been made in the full glare of 
not large enough to be seriously| publicity which accompanies such 
considered but it is expected that| flights in some other parts of the 


: th of this | world, would have made them fa- 
ae se hemes, Seeren err mous. In Northern Canada, the work 


° is done not for its publicity value, 
More Licenses Issued f but because it is urgently required 
According to the annual report of| in the development of the country 
the superintendent of insurance for| anq for a really useful purpose. It 
the Dominion no business was writ-| seems to pass unrecognized. Its value 
ten in 1927 and 1928 covering the| to the state and to those interests 
fire and casualty risks of Canadian| which have organized it is none the 
flyers and only two foreign compan- 


: ; "| less great. 
ies were licensed to transact this} While all round progress has been 
class of business in Canada. A re- : 


USF very satisfactory, yet there is one 
cent publication of the department} phase which is the cause of much 
gives six companies doing this class 


concern—that is, the rise in the num- 
of business in Canada and two re- 


; ber of flying accidents. Hitherto, 
cent additions brings the total up} Canada’s record in this respect has 
to eight; of these companies seven ; 


2S been remarkable when it is_ con- 

are American and one is British. sidered that much of the work has 
Aviation insurance did not take} been undertaken with obsolescent 
definite form until 1919 although 


equipment from unorganized bases 
Lioyds accepted risks as far back as 


where the normal facilities are 
1912. The first companies to trans-| chiefly conspicuous by their absence, 

In November, 1928, the Aviat:on| act business found it unprofitable| where flights are undertaken daily 
ting Committee uf the Actuaries|jn the United States and there was | to unknown and unmapped territory 
Club of Toronto resented a report|no business of any amount trans- 


Aviation insurance in all its phases 
has shown a growth during the past 
year that may indicate how impor- 
tant this ‘type of coverage will be- 
come in future years. With the 
rapid advances being made in com- 
mercial aviation, the institution of 
flying clubs throughout the country 
and an increasing number of the 
population becoming air-conscious 
to the extent of using aircraft for 
transportation, it is to be expected 
that aviation insurance will show an 
increasing growth and within the 
next few years become an important 
source of business for insurance 
companies. 

Various forms of aviation insur- 
ance are written by life, casualty 


Practically all of the risks attendant 


to progress in writing aviation in- 
8urance has been the difficulty or 
impossibility of estimating the risk 
involved. While the difficulties have 
not been overcome, the increasing 
thoroughness of governmental con- 
trol and the experience that has been 
gained from the widespread use of 
aircraft for commercial purposes 
Guring the past five years and the 
increase in‘ scientific knowledge is 
Tendering it more and more possible 
to place the risks involved on an 


Actuaries Co-operate 


and often under severe weather con- 
ditions. 


(Continued on page 16) This — is not in the North- 
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To be started in the Fall 


(or exerimenta/ ) 


Canada and government air opera- 
tions for the year 1928, comprising 
118 pages, has just been issued by 
the Canadian Department of Na- 
tional Defence under the auspices 
of the Director of Civil Government 
Air Operations and the Controller 
of Civil Aviation. In the introduc- 
tion, reference is made to the clos- 
ing of the first decade of post-war 
flying in Canada and of three new 
and important developments during 
the past year. These comprised the 
inauguration of widespread air mail 
services in the Dominion; secondly, 
the flying club movement, in which 
16 clubs were established during the 
past 12 months, and thirdly, the con, 
struction of the mooring mast and 
air base at St. Hubert, on the St. 
Lawrence River, opposite Montreal. 
This mooring mast is primarily in- 
tended to accommodate rigid air- 
conclusion of their 


The missionary work of the air 
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The above map, taken from that issued by the Air Mail Branch of the Post Office Department, shows 
starting in the fall, is now running as an experimental service. The operating routes shown include 
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all the pjresent operating and proposed mail routes in Canada. The Montreal-Saint John—Halifax route shown as to be 
those which run in summer or in winter as well as the all-year routes. Lines where private operators carry mail at a charge 


in addition to the regular postage are known as sticker services. 





commercial air derby, this time from Many Records Made — Aircraft and Pilots Increase in| 
Number— Forty-two Commercial Organizations 
Operated 264 Licensed Aircraft 


MISSIONARY WORK TAKING EFFECT 


cash prizes, to be distributed in the| Problem of All-Year-Round Airmail Service Being Tackled 


of Civilian Flying Clubs 


Increased by Sixteen New Clubs—Membership 
Totals 2,400, Flying Time 8,124 Hours 


By W. M. GLADISH 


The report of civil aviation in;ern flying where one might expect 
it, but in the flying in settled dis- 
tricts where facilities are improv- 
ing. It cannot be traced to any one 
particular cause and only in one in- 
stance has an accident been found to 
be directly attributed to failure in 
the aircraft itself. The underlying 
reason probably is the rapid expan- 
sion of the flying services, lowering 
the average efficiency of the flying 




























and maintenance staff. 
Scarce today and o 


generation. 


clean record. ; 
Department was Busy 


commercial _ pilots’ 


the Pacific Coast under conditions 
of low visibility, when the pilot and 
six passengers were killed. 

Of the other accidents, one was 
due to engine failure; one due to the 
failure of the aircraft to respond to 
controls in a spin and four were due 
to the pilots making evolutions 
near the ground. One resulted from 
an error of judgment and the care- 
lessness of the pilot in attempting 
to clean his windshield while flying 
low over glassy water in a fog. One 
pupil fell from an aircraft while 
taking dual instruction. One acci- 
dent was found to be due to a defect 
in the design of the empenage of an 
airplane. . 

During the year, 37 airport sites 
were inspected and 19 licenses is- 
sued. In addition, numerous Cana- 
dian municipalities and commercial 
operators have been given advice as 
to the suitability of proposed air- 
ports. 

Aircraft Increase 

The number and quality of com- 
mercial aircraft have seen a notable 
increase and the result has been a 
great increase in flying time. This 
was particularly noticeable in West- 
ern and Northern Canada. One com- 
pany with headquarters in Winnipeg 


Really experienced pilots are 
s pares compan- 
ies have had to bring on a new 
These, naturally, lack 
the experience of war-time pilots 
who have many years of training be- 
hind them. This explanation is 
supported by the fact that Northern 
work has been free from accident. 
This can only be done by really ex- 
perienced men, and hence, in spite 
of danger and difficulty, it has a 


The Civil Aviation Branch had an 
exceptionally busy year, in which 197 
aircraft were inspected and granted 
airworthiness certificates; 177 appli- 
cants were examined and granted 
licenses; 139 
applicants were granted private pil- 
ots’ licenses, and 88 were examined 
and given air engineers’ licenses. The 
Branch investigated 18 accidents 
throughout Canada, involving the 
death of six pilots and 11 passen- 
gers; serious injury to two pilots 
and five passengers, and slight in- 
jury to six pilots and six passengers. 
Two disasters involved the deaths of 
two pilots and seven passengers and 
injuries to five passengers, one be- 
ing caused by the aircraft stalling 
on a turn for reasons unknown. The 
other aircraft flew into the sea off 





Report Issued by Government 
on Civil Aviation in Dominion 
Shows Tremendous Expansion |12"..5 wo"* 


First Flights 
In Air By Man 


1900—The first Zeppelin 
flight was made in Germany. 

1903.—Wilbur and Orville 
Wright made the first heavier- 
than-air machine flight at 
Kitty Hawk. Distance attain- 
ed was 852 feet. 

1909.—Louis Bleriot crossed 
the English Channel from 
France in a monoplane. 

1919.—The first attempt at 
an airplane flight across the 
Atlantic was made by Hawker 
and Grieve, British airmen. 
They flew 1,200 miles in 14 
hours, fell into the sea and 
were rescued. 

1919.—The Atlantic was 
crossed by an airplane, stop- 
ping at the Azores. A United 
States Navy flying-boat made 
the trip. 

1919.—Alcock and Brown 
crossed the Atlantic from 
Newfoundland to Ireland in a 
non-stop flight of 1,890 miles 
made in 16% hours. 

1919.—The British dirigible, 
R.34 made the first round trip 
across the Atlantic. 

1927.—Lindbergh flew from 
New York to Paris. 

1928.—Kingsford-Smith and 
companions spanned the Pacif- 
ic from the United States to 
Australia in three hops. 


































has done more flying during the 12 
months than was done in the whole 
Dominion during the previous 12 
months. All commercial flying has 
been self-sustaining and no subsi- 
dies have been granted by the Do- 
minion Government. 

The Dominion and Provincial Gov- 
ernments have let contracts to com- 
mercial companies for air mail, 
forestry protection, fire detection, air 
photography and_ transportation. 
Apart from these contracts, the chief 
field for flying operations has been 
in the transportation of men and 
supplies to the northern mining 
camps and such flying has increased 
to a considerable extent during the 
winter period, in which the handicaps 
have been overcome by air-cooled en- 
gines, cabin machines and efficient 
ski undercarriages. In the commer- 
cial field, nine schools of flying were 
conducted with an increasing num- 
ber of pupils. ; 

There have been 42 commercial air 
organizations while 264 aircraft were 
licensed and 250 commercial pilots 
and 200 air engineers held certifi- 
cates. The number of flights in 1928 
in the Dominion was 75,285, or 350 
per cent more than the 16,748 com- 
mercial flights in 1927; the hours 
flown have risen from 12,070 to 43,- 
071, an increase of 250 per cent; air 
passengers were carried as follows: 
1927, 18,932; 1928, 74,669, and pas- 
senger miles were: 1927, 1,424,031; 
1928, 2,883,782. Freight traffic fig- 
ures are: 1927, 1,098,346; 1928, 2,- 
404,682. Mail carried: 1927, 14,684 
pounds; 1928, 316,631 pounds. 


Air Mail Expanded 


With reference to air mail ser- 
vices, the Government report states 
that conditions between summer and 
winter vary so much that the prob- 
lem of running an all-year service 
on schedule across Canada is a large 

(Continued on page 16) 

































NEW CONTROL BODY 
FOR CIVIL CLUBS 
IS NOW PROPOSED 





ing Very Soon 





As a means for the co-ordination 
of activities of the numerous flying 
organizations in Canada, there has 
been established a country-wide as- 
sociation with headquarters in the 
East and the West under the title 
of Canadian Flying Clubs, Inc., and 
it is proposed to hold the first gen- 
eral meeting of club representatives 
S ¢ William, Ontario, on Novem- 

- . 

Already regional meetings have 
been held, one at Ottawa, Ontario, 
for the East, and the other at Regina 
for Western Canada. This will be 
the plan for the future—namely, 
that conventions will be held in East- 


at a city to be chosen. The associa- 
tion fabrication consists of district 
branches which will be formally des- 


will have the co-operation and assist- 
ance of the Canadian Department of 
National Defence, Ottawa, for the 
regulating of many phases of civil 
aeronautical activities, particularly 
in the matter of human safety and 
the conservation of flying equipment 
—a matter which has i 


A pleasing coincidence during the 
Ottawa meeting was the arrival of 


of the Canadian 


who was the pilot, bringing with 


them personal invitations to His Ex- 
‘ and E. M. Hand, of the Toronto club; 
cellency, the Governor-General; Rt. R. H. Foss and £. M. Bailey, of 


Hon. W. L. Mackenzie King, Prime 


ss ---._|Montreal; J. H. Harrington’ and 
Minister; Hon. J. L. Ralston, Minis- ’ - ; 
ter of National Defence; Major-Gen- Capt. Free, of Kingston; Capt. L. M. 

oe St. a on 
D,S.O., president of the Aviation | “Sax, an alter N. Deisher 
League of Canada, and others to at-|#d T. L. P. Roberts, of the Ottawa 

club. They travelled to and from 
Ottawa by air, the majority spend- 
ing two full days in the capital. 

The delegates were in full agree- 
ment regarding the desirability of 
observing Air Regulations to the let- 
ter to insure a maximum of safety 
and to encourage aviation:as a civil 
activity, and there was also.a gen- 
eral desire to arrange a system of 
control and a plan of general organ- 
ization for club field days through- 
out Canada so that the air sport 
would be properly conducted — and 


generally attractive to the public at é 
large. (Continued on page 16) 


eral J. H. MacBrien, C.B., C.M.G., 


tend the Cleveland show. The as- 
sembled flying club officials ex- 
changed greetings with the U.S. avi- 
ators on their arrival in the Cana- 
dian Capital, and there was some 
discussion regarding club develop- 
ments on both sides of the line. In- 
cidentally, E. W. Cleveland was 
greeted as an old friend because this 
was the second occasion on which he 
had made the air trip from Cleve- 
land to Ottawa. The flight this time 
was done in four hours and 10 min- 
utes in a Travelaire cabin monoplane, 
fitted with a Wright engine. 
Deisher Is President 


Walter N. Deisher, president of 
the Ottawa Flying Club, was elected 
president of the Eastern Division of 
the Canadian Flying Clubs, Inc., and 
intimation was made that the na- 
tional secretary would be an Ottawa 
man so that close co-operation with 
Government officials would be gain- 
ed. Thos. L. P. Roberts, secretary- 
treasurer of the Ottawa and man- 
ager of the Ottawa air port, was 
elected president of the Ottawa 
branch of the new association. 

Eight clubs of Eastern Canada 
were represented at the conference, 
these including Montreal, Halifax, 
St. John, Toronto, Kingston, Ottawa, 
Hamilton and Granby. Among those 
at the meeting were R. Carter Guest 
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ide T to Fl Clab, who is 
ern and Western Canada, to be fol- Rendline” et cn io -aaiinoetion 


lowed by a general annual meeting a the five air races and the visit of the 





ignated at the conference in Novem-| A i Mail Beats 
Trains By Hours 


Inspector Herring, of the Air Mail 5 ; 
been worrying Branch of the Pont Office Depart- | 25 the latter is completed. But bases 
Canadian Government officials for | ment, Ottawa, issued a statement re- 
a year. That the Government de-/ cently regarding the delivery of mail 
sires to encourage the new Canadian | by aeroplane from ocean liners at 
Flying Clubs, Inc., was indicated by | Rimouski, Quebec, The report show- 
the fact that J. A. Wilson, Control-|ed that one hour after the last mail 
ler of Civil Aviation, attended the bag had been unloaded from the Em- 
first conference of the association in| press of Scotland at Quebee City, 
Ottawa and entered into discussions | postal matter from the same boat 
regarding aims and objects of the| was delivered at the municipal air- 
body. pent at Chicago, 1,000 miles away, 
y the air mail carrier. 

r r Six, hours before the ship docked 
the official airplane of the Aero-| at Quebec, mail from the Empress of 
nautical Exhibition at Cleveland, | Scotland picked up by aeroplane at 
Ohio, bearing F. H. Burr, chairman | Rimouski was being delivered in To- 
| Day Committee of|ronto. Nine hours before the boat’s 
the Cleveland air carnival, Charles | arrival at Quebec, air mail from the 
Haldemand and E. W. Cleveland, | ship was delivered in Montreal. 
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Dream -of Jack’ 
’“Has Now Become = 
An Actuality 


HAS MANY PLANES” 


Caches of Oil and Gasoline 
Maintained in 37 Places—: 
Travel in as Many Hours‘ 
Distances That Took 
Prospectors Months” 
The Northern Aerial Mineral Ex- 
ploration, Limited, better known ‘as 


the N.A.M.E., has been in existence 
since March, 1928. In the two. 
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showing 





































































hours over country his peo 
took months to cover. ‘§ ‘ina 
comfortable plane, witha 
and-an ash tray before him; 
N.A.M.E. mineral scout sails thro 
the:air to the place which geo: 
survey and the process of 
—not forgetting ancient 1 
told him that mineral may befout 
The plane takes him to his 
tion in less time than he would con- 
sume in loading a dog-sled for a: - 
thirty-day journey. : 
The novth af Canaie te onetaain 
e north o 8 8 
with lakes in a way which séems as — 
though a kindly giant had foreseen 
the coming of aerial travel.\ These 
lakes, only a few miles apart in ae 
districts, form natural landing field: 
for the planes of the prospects. 
equipped as they are with pontoons 
for alighting on water. te 
A survey of the terrain from.a 
plane will indicate where the 
burden is lightest and the forest: 
least thick. There is always ‘it : 
alongside such territory 


the plane s its party. : Bes 
search for gold reverts ce ae eS 


him supplies and call regularly for 
his a on what he is prospect- 
ing. the prospector: make‘a find, 
the plane brings to the: site, piece- 
meil, the machinery required to dt 
velop the find into something ‘tang- 
ible. If not, the prospector is moved 
to. another location. , 
Must Establish Bases 
There is a great deal behind 
an organization. Not only must 
planes be provi ‘fr 
which to operate must be 
lished. It was stated that during the 
late war, for every man in the-air, 
there were at least three.on the 
ground. In peace times, that ratio 
is increased through the fact - 
safety is more important in 1 
than it was in 1916, ie 
The N.A.M.E. has two main bases, 
one of which is located at Winnipeg, 
ard the other at Sioux Lookout.- 
Winnipeg base is to be consolidated 
with that of Sioux Lookcut as soon 
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Directs Air Features 
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CAPT. EARL M. HAND, 










S. and Camp Borden fliers for the ‘ 
Canadian National Exhibition. 

















From Overseas 








are not the only contacts: which the 
planes have with sources of su f° 






caches of fuel wherein 46,600 gal- 
lons of gasoline and 4,327 gallons-of 
oil were placed in 1928. At the end 
of the flying season there were still 
39,800 gallons of gas and 3,893 

lons of oil in these ea 

A company schooner which sailed 
into Hudson Bay to fill the caches 
was wrecked, but not before hér 
errand was accomplished. 

During 1928, flying was done by 
the N.A.M.E. in aa all parts: of 
ce ares a the Ungava 
o the Yukon. one en- 
gine failure occarred, and frees 
part was replaced by the manufac- 
turers. The company now opérates 


two Wright-powered Fai a 
Wasp Fokker, a Wasp Fairchild, a 
D. H. Moth, a Loening Amphi 


and another Wasp Fairchild. A‘Wasp 
engine and Wasp and Wright en- 
gine spare parts and many aircraft 
spares are carried in stock at the 
Winnipeg base, 
Cost Not Excessive 
During the 1928 season, the 
planes, seven, flew 100,500 miles at 
a'cost of $75,336. This cost includes 
a depreciation charge of some $22,- 
153, being at the rate of three per 
cent per month. The flying ‘staff 
comprised eight pilots, three licensed 
mechanics, one unlicensed mechanic 
and one clerk, a total of 13 men, 
According to the report of Presi- 
dent Hammell, the company has 
























































. Flown and Known All Over the World 


ARMSTRONG -SIDDELEY 
RADIAL AERO ENGINES 


Complete range of engines exhibited in Aircraft Show. 
Canadian National Exhibition, Toronto 


Armstrong-Siddeley Motors, Limited 
Ottawa, Canada Coventry, England 
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Pratt & Whitney Aircraft Company, 
Limited. Mention is also made o 
the plans of the Bristol Aircraft 
Company of England in the organ- 
ization of a Canadian branch. r- 
ing the year 264 aircraft were oper- 
ated by civil organizations and 6 
by the Directorate of Civil Govern- 
ment Operations, making a total of 
397 aircraft used in civil activities in 
the Dominion. Reference is made to 
the fact that there has been a marked 
increase in airplanes of Canadian 
manufacture. 
More Air Photography ; 
An extensive programme of air 
photography was carried out by the 
directorate to meet the demands of 
the various Canadian Government 
departments. Instructions for these 
operations are prepared by the 
Topographical Survey of Canada, 
Department of the Interior, where 
the centralization of the work served 
to promote efficiency and economy in 
fulfilling the many different require- 
ments. Photographs were taken 
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HUGH MACKAY, K.C. C. R. WHITEHEAD 

| a ae ee ae f ititud 1 trean 106 te 

. CAPEL, C.A., Sec -T rom altitudes ranging ir : 

i gg eran -acaagagaaa 14,000 feet. Lenses SS focal lenxth Soft, pliable tan elk, carefully treated to No single agency in the D 
; | from eight a inches —_ — retain its good qualities, Lined with full- ‘| has done me eee antes 
' . i , as for : : of P 
| Directors’ Report to the Shareholders ee eels eee timber fleeced lambskin. Quick fasteners for | eee be’ commonly cal 
- || Gentlemen:— maps, for the stady ot Seam, coves, convenience. This shoe is endorsed by. ~~*) nine on en aying 
| acne Directors have pleasure in submitting herewith Balance ane jen as well as the exposed coun- Canada’s foremost flyers. Priced at $15. =: Halifax to 
; | for the year caaiae that oe er with Profit and Loss Account In addition to the hangar shown above, the Northern Aerial Minerals Exploration has erected machine shops, supply depot ffices. try rock and the location of such ex- | “a twenty-three light eropian 
i The result of the year’s oper ti is full t forth h staff house and bungalows. Nine planes are serviced at this base. a a a a areas, for thé — yy at stra nate 
~ ations ully set forth in the a a or engineering projects and for il- ha : vee hich were 
2 a Profit and Loss Account, from which it will be observed lustrating developments either com- “— for Men—Street Floor Bay ond Richmond * si <o 30 last, while in 
= ouate ipeking teovision for all charges, including Bond Inter- N.A.M.E. PLANES them President Hammell ascribed no pleted or in the course of construc- aa laces the nucleus of future 
oa nd, and setting aside $150,000 for depreciation PENETRATE NORTH small portion of the success of tion. In all, 88,000 photographs were being formed. 
i et Foseerts and Plant, there is a net loss for the year of $109,676.85, IN N.A.M.E. Ford Plane Tour obtained in the year, of which 17,500 E 5 To the Canadian 
oe has been deducted from the Surplus, leaving the amount GOLD SEARCH | ‘The capitalization of the company were taken with the camera held sn COMPANY) “oa porti 
; fj standing at the credit of this account at $562,149.96. From this aegeemenne is authorized as 100,000 preferred To Touch Ottawa |j obliquely and the remainder with the ROIICRY p SON IL WAN TIED ‘ the 80 

eee ee aeoeaa ag Dividend of $1.00 per share (Continued from page 15) shares with a par value of $59 and camera axis —— a i oe Canada of civilian 

, also interest F ; hich. i¢ te | OF : ale ae es views covered an area d , 
on prepayments of some $465,600 in assets, which, it is | 250,000 common shares with no par Ottawa, the Canadian Cap- houtaal aes ae ea aoe 3 





Stock of $17,371.38, leaving a balance in the Surplus Account understood, have since been added} value. At December 1, 1928, there ital, has been officially select covering 31,400 square miles 
? - 9 11es. 




































} . to be carried forward of $492,278.58 i 
2 ° to through further stock subscrip-| were 21,430 preferred shares out- : 
: a geben ing Se Sieacal Statements, your Directors regret tions. A camp has been established | standing and 250,000 common had “= — Pointy = _ There is also @ wealth of informa- 
eperatios for the Jeat have Tested n'a lass, The. |||, Crow liver, where promising [been sold, John E. Hammell is presi] tour, being one of threo Cana~ |! garding ‘airplane dusting experi |formed in, Great Britain cal atin inoue 
Pp yf and managing director an dian cities where stops will be || P Sa British ee machen = ‘ In Canada, it vam, Henge is 
eceiving recognition by t 


siderable amount of development on | Robert E. Fennell is secretary-treas- : : ments, engineering and research, the 
the surface has been done. urer. The other officers are Capt. ee ah iaucNioen eee eae ee 
| , 







conditions in the textile industry during th t finan- 
have been exceptionally trying, your ecanae being to 
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Shipping and Aircraft which hasjious provincial governments . 
been licensed to maintain a service | new class of insurance which un : 
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h commercial pilots and air engineers 
throughout the .year between St.| who have been actively engaged in 
John, Halifax and Montreal, the job| operations throughout the country 
is one of considerable magnitude, and | are also told of. There is a stirring 
the difficulties encountered are the| chapter on the Hudson Strait Ex- 
climatic conditions which vary great- | pedition, in which is unfolded some- 
ly between the terminals, snow lying | thing of the hardships, dangers and 
continuously at Montreal for three |diffeultes encountered by that Can- 
months making the use of skis es-| adian Government oumiehetiein CO, he eo oe 
sential, while on the Atlantic coast | purpose of gaining information re- oe 
the ground is often bare. The same| garding marine navigation of the 
conditions apply to any service be-| northern water route and to ascer- 
tween Toronto and Montreal, or/| tain the feasibility of flying as an 
oints in the United States and! adjunct of marine navigation in the 


‘ meet excessive competition and low prices from Great Britai 

; t 

eo ee which, together with the downward waar eee Captain Harold A. Oaks, director | Oaks and Mr. Duncan, mentioned on Saturday, October 5. The 

oe ariff, made it wd difficult to sell at a reasonable profit. of aerial operations of the company,| above. The directors include Jack |] other two ote of @ i will be labroad, the development of radio|and inspection for aircraft. This| comparable to other t¢ of" 

Po "te ee ene < wa ion, there has been a great falling off and Gordon Duncan, director of field | Hammell and Mr. Fennell, with J.|] Toronto on d on ho [communication for government air | corporation will issue a certificate | including automobile ta ura 
: Tl in Your Com came ie ican on Goods, which we specialised ee ee charge of ~ A. Richardson, of Winnipeg, and nouncement to this effect was |e" vr = Canada, provincial op- | of airworthiness similar to that for While aviation insurance is ds Yel 
a ying greater attention to devel- main activities of the company. To!E. H. Rose, of London, England. {| made by Frank Hawks, of erations in Ontario and British seaworthiness issued by Lloyds, The| in its infancy the increasing @ x 
* |] oping the Manufacture of Colored Catton goods 4 » Of US. |! Columb i : 

Se ee reece mat Colered Ce n goods, also the Manu- Transcontinental fame, and olumbia, an outline of the com- certificate will be accepted by the|tion that is being given te 
S-  ‘emireleed by your management, and greatest economy is being Ray Collins, pathfinders for mercial flying companies, the gov-|air ministry. Agreements have been | throughout the world and the 

3 is tel ae a Gabe te de ane every effort is being put forth For S Busi Elvi the tour, on the occasion of an ernment flying organizations, stan- reached with the air authorities of | creasing need for this type of iz 

; ia fine fee ew lines equal to that which we held or Sport or Business ying official visit to Ottawa to in- dard conditions for light air- France, Germany, Italy, Scandinavia | ance by those engaged in the ff 

: . spect airport facilities, plane clubs and associations, and a and Japan and an international reg-| industry will undoubtedly resulf 

; register of the aircraft in use. The|ister of aircraft is to be published | more business being written. If 


which will include all of the licensed | ance keeps in step with indus 


In order to conserve the Working Capital of your Company 
and inspected craft of the world. progress. 


iH} 
and your investment, your Directors las 

is t Aut i 
aa teemine the payment of Dividends until such aos a 








| their eine the enoany have sufficiently improved to warrant 
j our Directors desire to record their appreciation of th i 
fal and oe services rendered by the Officers, Staff and Ee 
ees 0: Departments throughout the year. 
ully submitted on behalf of the Directors. 


1] 
(Signed) (. R. WHITEHEAD 
Faas Rivers, Que., August 2nd, 1929. President 
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i 
egy BALANCE SHEET 
| ontreal. vicinity of Hudson Bay and the 
As at 30th June, 1929 Many New Flying Clubs er pa book at contains a 
Sixteen light airplane clubs number of maps and diagrams show- 
| Current Assets :— ASSETS . organized during the past year and ing operations and air services both 
Viste Henne and in Beak ..... Cs eviccccees ceecee -$ — 8,565.54 received Government assistance|i® use and projected. The report } 
1. ecrezen Reset gam neon: .- 214,654.00 under the approved standard condi-| forms @ highly valuable volume for 
Ae Reserv and Doubt- i 
1 EEE Aatsdrtlectmapncinsapareoscccssccee. 702,707.8 tions of the Department of National] those sctive’y ane ey be ees 
| . Inventory of Raw Cotton, Partly Manufactured and _—— Defence, Fifteen of them were ac- |!" fae bay eae of flying through- 
out the Dominion. 


tive as follows: Halifax, Granby, 





Montreal, Ottawa, Toronto, Hamil- 
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| 
I Manufsctured Stock, Supplies, Chemicals, etc. .... 2,048,493.06 
| 
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4 | - Cash im hands of Trustee for Sinking Fund ...........scccoccnnne ) ee ie-tt > 
ae Beal state Buildings, Plant, Machinery, Regen e _— A Travelair biplane, powered with a Wright motor, of a ty hich is b ae London, Border Cities, Winni- ; 
Tf Eavestments — POte sesepereeeverseeees  §,814,181.73 aad erure pusuber tite the suivate conan» boroming more | peg, Regina, Moose Jaw, Saskatoon, AVIATION INSURANCE chine 
me Bonds of The Wabasso Cotten Company, 7. - igary, Edmonton and Victoria. NOW OF GROWING » the 
tT ieee dissinsenticisces 8. VOILA meme iver also received a grant, but orities had not with 
Boe Ws Coan, Lia, t Cat a | Is Chummy Sort of Plane no flying was done because the IMPORTANCE ernment ‘ in regard 
he i Beads ¢. Bt. Manriee a. | Senet Semone was not ready. the equipment of the 
ao. ff: a tetserseesssseeeeseees 17,598.00 HM en of these clubs purchased or bined That was the picture at the 
ore Shawinigan Cotton’ Com- placed an order for additional air-| (Contigned Seem: pape 18) 1928. , 
1) ff, Sandy Investments at oc. aoe | craft, thus qualifying for the issue | P@™es, two American and one Brit- _ “Six months 
a vevveee 55,720.00 a. hl of an extra machine from the Gov- | ish, were prepared to write fire and . 
i Ht eet a Collateral Security for $750,- 3 HH ernment. casualty aviation insurance in Can- was 
bal } hp Benden— nes | A summary of light airplane club ada. : , 
oe | Bonds of t St. Maurice Valley Cotton omen in Canada shows that 139 oe of an air board oe 
A ile eesehpesdtosca @:SERGIEOS pilots’ licenses were issued club|‘@ ¥ominion | government wit 
“hte | Sends Venn $100 each of st. members, 28 being commercial li- power to supervise ali matters deal- 
{ Beeman. Gicck boee ths oe seasvete. Levasie.se censes. The total membership was ing with aeronautics resulted in a 
ati — oe ac er tersncs 00 2,165,146.32 2,400; total flying time by the clubs, | Set of air regulations being issued 
. | Bend marae iiss 8,124 hours and 30 minutes and 25,-| in 1920 which provided for the ex- 
7 7 RSUTANCE .ssssrevsesseeseceserses 88,740.28 357 flights were made. Ab initio amination and licensing of all pilots. 
_ | | Gunna soloists numbered 209. Toronto leads | Until the current year there does 
“\) H} 518,406. with aggregate figures with 1,218 | not appear to have been any prog- 
tt, : e ESS — a wae a second with | ress wae this branch of the 
ie | Curren Lisbi aie oe Pe hues + ours an ontreal had 946 | Insurance field, | 
| om Semen Webtbemienshstibieccekes oc $ 345,165.37 Mo! pé, at ter ligh 5 tad : Ours. . . Active in U.S. | 
a er Monacouné,.e tmo-seatr light cabin plane, distributed in Caneda by Continental Aere, | An industry to construct in Canada} According to Horatio Barb or 
a i TE MENEE unos ete cdeavecaduvehocseceeece, ae 850,000.00 interior. It is largely used in training. © | the aircraft and equipment required | pioneer in the field of w ti ies ’ 
| Orerdratt ae enn tteetcccese cesses 186,356.30 Scenes tee ‘somed ance and resident. f Ae 0 Under- | 
pero Daoeiees, a, Accrued Wages, etc. and Reserve development of flying, government |: Pp nt of Aero Under- Calgary Leads 
| I} Bend Interest Accrued did babitahonsvaceedledes. atzaet REPORT ISSUED aoe state. Previous to the war, ae an one i in thes Aare rm 
b i nelaimed Wages ......... eidatwatiadranaxkaes A858: Air : BY GOVERN ; ere was no organized industry. A|1y,; eee Se one as 
| 1 sees 2,485.20 Mail Shows MENT ON |, stry- -4/ United States. Mr. Barber stat ; the Civil A n Branch of the 
beh I] St, Maurice Valley Cotton Milla, Limited :— ————— $ 1,832,944.47 r CIVIL AVIATION muaeee of eupenmenees flying ma-|that in 1927 the average oe > - ae partment of al Defence at 
! Lean .... In chines of different types were built ge premium l ke | a 
| | First ss 43, ois Bis 'ist Fane, 194i” Cptestasaninnnteicas 486,646.24 crease in 1929 (Continued f ” - me carly days of flying. Dr. Gra- stn te a Se average is ea or fi lying eee : . ane showing ant hat 
A Authorized and Issued ..... 0st. ———— ed from page 1! am in thi over $1,300. The volume of busi- ee ‘ show 
is | Less: Redeemed for Sinking Fund .. $ is0,000.00 °°" Figures issued by the Cana- || o 5 aliwek aad) the leader in this early | ness has increased during th - (ae shows that the : ry Aero | 
| Held in Tr Miitiehscsose 19,000.00 di v | one and is an undertaking that will and built some interesting —s f / a leads in the total of h 
ti er ee sa 000. _ 209,000.00 791,000.00 _ eae show that, || require some years for its develop- types at Baddeck, N.S., which were two age the average annual in- eeee O course : a flown, with 840 hours; Winnipe 
due ist May, ent Fend 1% Bonds the g the first six months of || ment. Fog, the greatest enemy of successfully flown. In 1916, a factory | (rose » pr, comPands writing this ne! second with 808 hours ‘while the 
. Authorized and Issued present year, 245,750 || airmen, is prevalent on both coasts was established at Toronto by the class of business in the United States But Th H , SS ae 3 
‘ pAnthorived and lagued o.oo sesseseeseeseeseees 5 seaenase pounds of mail were carried by || while in the interior, during winter, | 1™perial Munitions Board to meet | "8S 50 per cent greater in 1928 ey Have a Multitude of Other Uses. esters club, Toren, Faas . 
whit . Rianuendiebuctancds __ 126,500.00 623,500.00 air, as compared with 277,184 there are blizzards and snow storms, | “2 demands, and a large number of than in 1927 and the rate is being When You Own One of These Leather OW - in one position with 642 he 
Reserve. for ae Neteral Trest Bends Sinking Fand ...... 127,154.78 Siar tia Ghele ths + ape In Eastern Canada, a seaplane — were built for use in the —e during the current year. Coats You’ll Wonder How You a tbe east hamnpened cine 
Liabilities to Shareholders ett ees ee es 1,467,751.95 , « months 0 could be used with adva : raining camps in Canada and for ex- nnouncement was made recently : -—— ae 
Capital Stocks 1928. Since the first half of || th ith advantage during | port, After the armistice, th by Harry F. Guggenhei id Ever Got Along Without It pte yg 
Authorized: 105,000 Shares of No P the year, the n e summer. In winter, the frozen “wns pea Pong ee. wee . a Quebec, and the race for the 
Tesueds 69,896 Shares fay eRe Wie pcg Atte ol cael = surfaces of the lakes are admirable dogma Sen now aircraft and sur- pag acevo Fund for See these coats ... slip one on a number of hours flown will prob 
| BI nee teste nrnseneee "450.00 Detroit and between Toronto Se aisles a the: = i = offer | market atc eap prices and the e Capt. Ray A Seon suoaiaek <0 You’ll like it! ee = be much closer before the end o! 
————— ro ‘ ; — , : ine 
deste pe! $4,192,130.00 eee nore been ouial-- ‘Ti the aarelee aaeee tor iekeovmahed tan dustry ceased for the time being. In the fund, is to make a comprehen- ihe: ne alk f Ft 7 
ane PRITS oy ncetcnrcoriccecseces $ 500,000.00 of 1929 heal ch inal half some weeks both in the fall and 1923, the demand for civil aircraft in| ive survey of aviation insurance Danish ta sheepskins, horsehides, and velvety soft o Five New Clubs Formed 
refit end Loss Account—Balance as en reat should show much |/spring during the freeze-up and Canada became urgent, and the|#nd to compile “accurate and offi- l nage i gg eg ty lhe oe PP ; In the second of 1929 
ment attached ............. 492,278.58 - 992,278.58  5,184,408.58 ee Gene oan periods. The conclusion has — S alveraft began in one regard to aviation mor- styles, for almost any outdoor sport or occupation. = new clubs poomb ey the ec 
SS See cones ne, ‘ os . Canadian Vi imi ality and in j : ° : 
$10,513,406.02 Co-operative Sales Heavy ceuae camealess inieneaie teas = tained the first contract ou able to the ‘mcmrenee coun Priced from $20.00 to $45.00 i sean Fy ottawa: and the ello 
Contingent Liability ..... $27,707.00 ae sales of = the larger co-oper- Seances is ‘~~ for an al} oa soot ior toe lattiaeee eaten es Se eee clubs cach reteived twetaug an 
ror ive agencies i k rvice. i abilization : : 
wre Montreal, 2nd August, 1929. ative agencies in Saskatchewan amount-|auch as Northern Ontario, this plan | “icY ‘would be manufacture@in Can- | the unsettled question. : chaseci ee ne on crite tables Seon hice ; lise Aero. Gioh, ‘Kingston Fi 
: cae Wabasso Cotton Company, Limited, — of business transacted by pro- | ‘volves careful surveys of the ter- ened pe 4 aoe sage ed an aircraft ” @ increasing demand for medi- cionn, cad » with goggle straps and adjustable chin e Club and St. Catharines Flying ( 
: We have examined and Audited the Books and Accounts of SOa-aeae eoeet aellmbekoeae Meio rain and considerable expense in| tp 1924, further plant in Montreal.|cal examination by people desiring F <a ven rues eee coeeoeroetes $6.50 ‘| One Moth seaplane was allotte 
P Sonoenr, § Limited, oe the year ended 30th June, 1929, and phe Wehasso Cotton Producers, Limite 7 enssaaeer — the airports. tained both ina, ee eee eo = ao has — IN LIGHTER ‘STYLE are those of gabardine in light | the Saint John Flying Club. 
opinion, the accompanying Balance Shect is property deen ee um and in our operative Creameries, Ltd., $5,000,000; e service for the handling of|and from commercial ‘es. |i 1 school i en eee ie fawn shade with taped seams, goggle straps and dite E The conditions have 
iS tsue and curvect iow of the stele ot Ont _Droperly drawn up so as to- exhibit Livestock Producers, Ltd. <a einen. transatlantic mails between Rimou-| Oth : _.companies, |ical school in Hartford which will able chin strap, each : ps and adjust- ‘ been fulfilled ‘the Brand 
of the information and explanations given to us, and as shown be the wget Co-op. Trading Associations, $3.352..| 5<i,and Montreal, Ottaw er companies described in the|open during this month ‘to train t ree pocccccces vee $2.50 rm on on 
Company. us, and as shown by the Books of the 000: Munici g Associations, $3,852,- | al, awa and To-| Government report comprise the De- | medical i icati A Club and the Brant and Norfolk - 
varie oe pal Hail Association, $1.- | TO"to, have had the effect of savi : : e ve ical men in the application of Main Floor, * 
vont am ml emp, bre te vey yf seH, Py Produces, ed, 48007 hour in the delivery of ted, Cartt-eidAlverat Copany, | mente, Tho ony ther sehol ee | Seka ee 
inventories of Stock on hand have bee 1000; Registered Seed Growers, | Mail trom ingland, and this servi 8 . , | ments, e only other school of a % 
co Company, and have been valued at Cost" on Market Wale [oe eee erneee? ae Co-op. Wool is maintained during the alates a aes Tie ger ee Us =< 5 et is_ the eT E ATO N  o4"/ ; } Edmonton and Northern foe 
RIDDELL, STEAD, GR Growers, Ltd. Saskatchewan Branch, | of the St. Lawrence River. In order | Siddeley Moto ited ne. | U. & Atmy School of Aviation Medi- " LIMITE - Aero Club, purchased an additi 
ELL, STEAD, GRAHAM & HUTCHISON, C.A., Auditors 000, a grand total of $176,640,000.'\to handle thi ail i ddeley Motors, Limited, Canadian 'cine. ” aeroplan and 
Eb ITEHEAD, JAS. W. PYKE, Directors. ' is mai continuously! Wright, Limited, and the Canadian A recent izati ; plane in May was gra 
organization has been an extra machine by the Domi 
government. 
Victoria Flying Club were ob! 


to suspend operations March 1 
consequence of the total destru 
of their aircraft, G-CAKA. 

The operations of clubs during 
six months ended June 30 are as 


PROFIT AND LOSS ACCOUNT 
For the Year Ended 30th June, 1929 
Profit for the year ended 30th June, 1929, after deducting all Manu- 











et ny WOE Totals sy. 613808. 271 


facturing and other Charges and Expenses, b 
for Depreciation, Bo » but before providing 
| Sntevest em Sevectincnts .cessesse ese ee coir rsrenseeeees * false 
. tees 73,918.49 lows: 
eee on Property and Plant .........cesessees $150,000.00 °155866.15 Vee 
7 HePESE wo sseevseveserecsssesecsensenscerescnes 93,160.00 “i ; me Initio Lic. © 
3 inking Fund ........... pbanowseces eeeeeeeeecceeeese 22,385.00 j - Club Hours Solo. Priv. 
F i. Se ae ——_ 265,545.00 oT cols a Pek be » Breton: (aera half) ».. 
Balanes Ot Coedlt S6th Sand, 1028 oot heehee es esee see eeess $109,676.55 REGINA MUNICIPAL HANGAR ™ ORE ee 13037 "4: 
ereceesencccccscccce 672,096.31 RaSh GPERATED BY ce eg ee ES araeby cccee: 10048 18. 5 
Deduct: Dividend f i $562,149.96 ‘ oe | ie ee ae ontreal ... 435.40 44 28 
BLso per share corsccversccsccssriereescer § 62,500.00 rei ee Kingston "2: “6800 ss 
Accrued Interest on payments on account of ot a . Ser: Kingston seo ES 
Now Bteck Taawe ....:ccccccccccsccccccccce ° 17,371.38 ete 1 ES ; Sa aa ‘ Ticks : nai s ae : certs vitro . $y oronto ...~« 64248 23 14 
- ‘a: ae ; % - wan goes . een Hamilton eee 308.20 18 5 
lieek sik ucla ois ni teed _ are 88 Bei p +4 a - j » “2 anil os : i ot aia Seen : St. Catharines 64.30 se “9 
MINI Sin crphedivsecscsdeuestocs . $492,278.58 ; se : Brant and , 
v. EE TT eee Lack 181.20 2 "i 
siaecinn.. doteee 
RIDDELL, STEAD, GRAHAM & HUTCHISON, C.A., Pore Wallin 90.05. 4 : 
| atateidl Auaieie belt, nen, Auditors, Winnipeg ... 808.00 21 33 
il meee Regina ..... 398.25 24. 12 
vay as paso Ber oe at 19 «9 
| , ———— a ON oe 6.1 21 6 
| Setheteiiniiienins Calgary ...# 840.00 22 16 
' c Ww our Moth planes, did 400 hours of flying during the first six months of 1929, The ci i Rdmmaten .« ITC06 < . 
| ao ad < Regina owns the airport, which the Flying Club operates for the ici Ten a0ee tee fan aig 
jocations, from the aviation point of view, in Canada municipality. The field, being in the centre of the prairie district, is considered to have on® victoria sooo (34.10 11 i 
et ancouver .. 298.50 6 4 
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nada, aviation insurance ig 
recognition by ‘the var. 
ovincial governments as a 
ss of insurance which is not | 
able to other typs of risks, 
g automobile insurance, 
Viation| insurance is as yet 
miancy the incréasing atten. 
nat_is being given to it 
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Be_.O8 2.2.9 ; ; be much closer before the end of the oe aioe oe 


nd velvety soft 


t or occupation. ... |} 


$45.00 
) 


brown sheepskin 


abardine in light 
traps and adjust- = be 


Cire 





government. 


Victorja Flying Club were oblige 
to suspend operations M : 
consequence of the total destruction 
of their aircraft, G-CAKA. 

The operations of clubs during the 
six months ended June 30 are as fol- 
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a reton 
Saint John... 
Halifax ..... 
Granby ..... 
Montreal ... 
Ottawa ..... 
Kingston ... 
Oronto ...e-« 
Hamilton ... 


Brant and 
Norfolk .- 
London ..... 


Fort William 
Winnipeg ... 

ER o wdeds 
Moose Jaw .« 

skatoon .. 
Calgary ccods 
Edmonton .. 
Brandon .... 
Victoria .... 
Vancouver .. 
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ne 30 last, 
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of freight by air also is increas- 


ao oh npon a 
. clubs have 
mind that 


way. In short ord 
or eight functioning, then a dozen, 


ation on that 


clubs for the 
shows that the 
leads in the total num 


St. Catharines 


Border Cities. 


vilian F lying Clubs 
§ Giving Great Impetus 
to Canadian Aviation 





‘vernment Plan of Assis- 
- tance Makes Them 
Possible 





KE GREAT BRITAIN 





9 the Canadian government must 
portion of the credit for 
mond rapid Ae egg “rong 4 in 
an ing, for they 
the scheme ad i 
Britain of furnishing each 
swith two light aircraft for train- 
when certain provisions 
: mplied with. 
There can be no doubt but that fiy- 
the popular fancy. 
men are using aircraft for 
: rtation over lo 
with greater frequency than a 
months ago. Asas 


pugh Attention to Safety, 
Glubs Show Public That 
Sane Flying is Also 
Safe 


By BOB SINCLAIR 
* No single agency in the Dominion 
. z ‘es done more to foster public inter- 
ned with full “satin aviation, and thus create what 
he be’commonly called air- 
than the 
and individually, from 
x to Victoria. There are now 
light aeroplane clubs 
ical points, twenty 
ich were in active operation 
while in several other 
the nucleus of future clubs is 


rapidly. 


Gn te fing cl 


m rships. 
Twenty clubs were in active oper- 


| learning to fly. 
Calgary Leads 


A glance at statistics released by 
the Civil Aviation Branch of the De- 
partment of National Defence at Ot- 


rst six months of 1929, 
Aero Club|ing their shipments of currency and 
r of hours| interest bearing instruments by air 
flown, with 840 hours; Winnipeg is| they can make profitable use of them 
) : second _ ra pears — an for an extra day. The care = 
Stée se rn club, loron ying Club,|New York save many millions o 

F Other Uses. = ff” is in third position with 642 hours, 4 
. A very wet spring in 


jout the world and the in. Safet Is Stressed 
need for this i - ‘Jon : ro 
Ps ct ineae To what this 


ublic confidence 
y due is the fact 
ubs and similar 
encies have, through their activi- 
. aroused interest in aviation to 


as a means of travel by those who 
wish to go long distances quickly. 
_ Because of the very nature of their 
instructional work, which is based 
bsolute safety, the 
impressed on the 
flying is safe when 
Commercial air- 


The record of the flying clubs in 
is an enviable one. A year| Canada. 
ago last May the first club got under 


Six months later, June 30, 1929, a| Passengers carried ...... 10,183 


’ considerable advance in fiying club| Trips ................ z 2 11,542 | ing Club, with, of course, deliveries 
The planes of the W.C.A. are so | to the Ottawa club. These were con- 


structed in the Ottawa plant, a three- 
storey building being devoted to the 


_. activity was reported. Many of the 
* clubs which operated last year have} designed that wheels, floats, or skis 
increased the number of machines/| may be used as landing gear, depend- ; I 
used for instructional purposes, this|ing upon tke season and type of | Avro-Avian business. 
be rendered necessary by larger | country over which flights are to be 
made. established in the matter of person- 
Describing some of the uses t0/ ne] for the manufacture of Avro- 
date, and the three} which commercial flying is being| Avians at Ottawa. The work is un- 
then awaiting government-donated | diverted, the booklet points out that 
planes have now received them and/large manufacturing plants are able 
are in operation, making a total of | to cut down expensive waste of time, 
23 in all. Membership in these clubs; when something goes wrong with|tendent of works. Capt. 
is now approximately -5,000, and/their machinery, by having replace- 
4 probably half of this number are|ment parts or expert mechanics 
actively engaged in flying or are/rushed to them by plane. The cost | test pilot. The plant at the present 
of the time saved more than offsets | time presents a very animated scene 
the extra expense of airway trans-/ with many planes in various stages 
portation. .. | of construction, the ground floor be- 
Air mail and express are contin- | ing crowded with aircraft ready for 
ually finding new enterprises that | gelivery. They are fitted with Genet 
r ete use their offering of speed to save engines made in Ottaawa by Arm- 
tawa, showing the operations of the/| time and money to increase business. strong Siddeley Motors, Limited. 


It is interesting to note that the 
open handicap, the feature race of 
the first Ottawa Flying Club Field 
Day, which attracted 15,000 persons 
last June, was won by Capt. L. E. 
Maynard in a brand new Avro-Avian, 
Ordinary business mail is speeded | the product of the Ottawa Car Mfg. 


Calga 


Five New Clubs Formed 


al lengths and In the second quarter of 1929 five 
new clubs complied with the condi- 
- tions governing the donation of air- 
craft by Ottawa, and the followin 
clubs each received two land plane 
Cape Breton Flying Club, Fort Wil- 
z ] liam Aero Club, Kingston Flying 
| adjustable chin - Club and St. Catharines Flying Club. 
sveeereces $6.50 One Moth seaplane was allotted to 
the Saint John Flying Club. 
ager g’ —— pene } jae portant to the asagie as a telegram 
a én fulfi y the Brandon Aero) or special delivery letter. 
$2.50 Club and the Brant and Norfolk Aero P y 


Aero Club purchased an addition 
- aeroplane in May and was grante 
an extra machine by the Dominio 


Flying A 


B 
Time Initio Lic. Obt 
Hours Solo. Priv. Com. 
(nearest half) .. .. 
S700... ° 


124.37 
108.42 
435.40 
418.00 

65.00 
642.48 
308.20 

64.30 


151.20 


34.10 
298.50 


4 
15 
44 
13 
23 
18 


Totals .,. 6,138.03 277 


ov-| ized thus: 

to| Flying time in hours .... 8,581 

the equipment of the aerodrome.| Miles flown ........... - 677,106 

That was the picture at the end of = carried in pounds 1,476,597 
a 


d of the W.C.A. design and sanctioned 


by the post office authorities, is |, . 
: » * | system and the hydrogen-producing 
carried wherever the company’s | plant will be completed in time for 
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Canada Will Buy 
Aviation Stocks 


MONTREAL.—There is not 
yet established a wide invest- 
ment interest in Canadian 
aviation securities. At the 
present time there are only six 
or seven companies in Canada 
whose stock is outstanding in 
the hands of the general pub- 
lic, and only two of these are 










Used by Many FI 








ying Clubs 











The demonstrator de Havilland Gypsy Moth, flying near London, Ont. The temperature 


listed on Canadian Exchanges. on the ground was eight below zero and up where the photo was taken it registered 12 


This provides a sharp contrast 
to the situation in the United 


five aviation, cropecares of OTTAWA COMPANY 


below. 





PROGRESS IS MADE 


Escuaefe"tnl"wwer ues {ARE NOW MAKING | IN AERIAL MAPPING 
cars" Ne" ¥"" | AVRO-AVIAN PLANE 


Eventually, a substantial 


market for aviation iti 
is bound to develop Conan Ottawa Car Mfg. Co. Has 


From time to time, as the in- License from English 
dustry becomes more stabil- Fi 

ized, public financing of avia- irm 

tion companies can be ex- 
pected, 

There is always an element 
of risk in investing in a new 
industry. The growth of avia- 
tion is still subject to progress, 
to a certain extent, by trial 
and error. Nevertheless, the 
future will bring opportunities 
to the careful investor, 



























dustry, is dependent upon the 


ment, earning power, assets ial i 

and security behind his invest- oak Sanoeate. 
ment must all be carefully in- 
vestigated by the prospective 





for Western Mail early last spring and the business 
Route has already become substantial, 
The first Canadian-made Avro- 


13 points between Ontario and the 


to clubs in Canada as follows: 
Deliver Many Planes ‘ 


Finantéial houses find that by mak- 


dollars every year by using air mail. 


the east hampered the operations of|up by the air mail. In Western | Company. Several Avro-Avians, in- 
mtario and/ Canada over 24 hours will be saved 
Quebec, and the race for the greatest | on the delivery time of correspond- 





are all easily sent by air mail to 
further aid the newspapers and ad- 


. vertisers to make their message AIRSHIP TOWER 


— ee, Hare 
any business institutions sen 

all their correspondence by air be- AT ST. HUBERT 
cause they find that the air mail 


stamp gives their letter an added 
prestige that makes it just as im- 


ped by air. The largest users of 





planes are in operation, except in the | the arrival of the British dirigible, 
ee Columbia oe — R-101, now building in England. 
mail service is operating from Sioux : ; 

Lookout for the Red Lake mining The wireless, the heating plant, 


area; from Lac du Bonnet for the supply connections are already in- 


ed| Central Manitoba area; from The | stalled“and the housing of the base 


Pas for Northern Manitoba, and from is well-nigh complete 
Waterways for the Mackenzie River The pron’ ie. fuel lems has 
The Western Canada Airways use | been let, or will be within a short 
planes that have proven their worthi- space of time 
ness for the flying conditions met eee 
in Northern Canada. The standard A Big Job 
Fokker Universals, Fokker Super| ‘The mooring tower, to which the 
Universals, and a tri-motor Fokker | dirigible will be attached by means 
are employed, as well as a Junkers | of a flexible joint from its nose, is 
and Avians. These machines are! no small affair, being almost a com- 
flown on floats, skis, or wheels, de- | munity in itself. The head of the 
pending upon the season and dis- | tower revolves as the ship swings in 
trict. At Vancouver, Boeing flying | the wind, and a corridor in the hull 
boats are employed. of the dirigible opens on a landing 
The company has received the con- | platform in the top of the tower. By 
tract for air mail between Van- | means of this platform and corridor, 
couver and Winnipeg. As soon aS | passengers, freight and supplies are 


the route can be properly lighted for | loaded and unloaded. Supplies of 
night flying service will be under-| fuel and nycroge. the li 
taken. In the meantime, Western | ment, are led 


ting ele- 
into the airship by 
Canada Airways has ordered ten| means of piping installed in the 


special mail planes at costs varying | tower. There is an elevator con- 
between $20,000 and $64,000, It now! necting the top of the tower with 
has 27 planes. _ the ground, , 


Four years ago the Ottawa Car 
Manufacturing Company, Limited, 
one of the leading industrial firms 
of Ottawa, Ontario, organized an 
airplane branch of the business, this 
being done by W. H. McIntyre, vice- 
president and general manager, be- 
cause of the growing importance of 
aviation : ney —- of — 
oo : , activity. At the outset the work was 
Aviation, like any other in-- ee a to the repair and recon- 
: ; ditioning of machines, in a separate 
ane factors which make for wing - the large plant, for the 

usiness success. Manage- Dominion Government and commer- 


Almost without the knowledge of 
the general public, the features ex- 
investor in aviation stocks. panded to an impressive degree until, 
finally, the descision was made to 
step into the airplane manufactur- 


WESTERN C AN AD A ing field. A contract was signed with 
sheakue, Sights Ot tee ants Ge: 

AIRWAYS P LACES dian nee and — 
BIG PLANE ORDER) fikre'was 2 considerable field in the 

ene Se, ‘ | Dominion for a light type of proven 


: airplane. The actual manufacture of 
Orders Ten New Machines] 4yro-Avians was started in Ottawa 


Ra, -wev wee ; Avians were shown at the Montreal 

To acquaint the public with fly- |‘: 
ing as a business enterprise, Western a Sa oe Sea a 
Canada Airways of Winnipeg has : : : 

ublished @ booklet on their opera- has been filled, including 10 for the 
P Thi has Blo t Canadian Government for use at 
_ 7 SOCE . 28 $ a\ | Camp gs; = to — 
: : ernment Air Branc or flying 
Pacific Coast and in Northwestern clubs and several direct orders. ae 
: ss :. | Ottawa Flying Club has a flight o 
Besides giving a summary of their are , 
er there were seven | own flying operations, the company’s —_ oe ano eee 
booklet gives schedules of cost of saaienatiae to Canadian aviation 
the year 1928 ended there — in ms ae —, ‘ 

1 active operation while e record of the Western Canada : 

ee its machines but could| Airways for two years flying in | the Canadian Government. 
not use them because the civic auth-/ northern districts may be summar- 
orities had not complied with 
ernment ‘requirements in rega 


and a second being a grant from 


Avro-Avians have been delivered 


Two ‘to the Cape Breton Flying 
uiebibahaneeet sees 128,660 | Club, two to the Brant-Norfolk Fly- 
ing Club and two to the Brandon Fly- 


A complete organization has been 


der the immediate direction of Staf- 
ford Salmon as superintendent and 
Lisle D. Byce, M.E.LC., as superin- 


cluding a skeleton fuselage, are be- 
ing exhibited in the Aircraft Show of 
the Canadian National Exhibition, 

Advertising agencies. newspapers, | Toronto, as a demonstration of Can- 
printers and engravers all use air | adian workmanship. Ottawa repre- 
mail to speed up production and add | sentation also includes various en- 
to the effectiveness of their work. | gines produced in the Canadian plant 
Copy, photos, mats and engravings | of Armstrong-Siddeley Motors, Ltd. 


NEARLY BUILT 


Merchandise of a small but valu- F ield 1S Being Graded and 


Club, and these will receive their) able nature is almost entirely ship- i 

machines shortly. y ship Will be Very Modern 
Edmonton and Northern Alberta | ir mail are jewellery houses and mo- and Efficient 

al|tion picture companies, though the 

d|planes have carried almost every- 

n|thing imaginable. 





The airship mooring tower at St. 
At present mail, bearing stamps eae Parks Reece ies te ee 


senger platform and the lighting 


air compressor, hydrogen and water 



































































Covered by Aerial 
Photographs 


prove existing equipment. 


sphere of the aerial mapper. 


but four weeks for estimates. An 
aerial survey of the district was 
undertaken, contour maps prepared 
and tenders were submitted in 16 
days. The contract was secured. 
Only through the medium of aerial 
mapping was the information ob- 
tainable in the specified time, 
Navigation Charts 


difficult ship channel which was dot- 
ted with sand bars, submerged and 
visible. A survey by soundings was 
a year’s job. The aerial camera was 
called into use. Photographs re- 
vealed clearly both the submerged 
and visible bars, and accurate charts 
were prepared within a few months. 

Railway companies have used 
maps of their busiest yards pre- 
pared from an aerial survey. With- 
in a few weeks every track, every 
switch and signal, has been trans- 
ferred to an accurate map, pre- 
pared from aerial photographs. 
Again much valuable time was 
saved, as a ground survey would 
have entailed months of work. 

Used for Town Planning 

In France aerial surveys have been 
used on an extensive scale for town 
planning and urban _ expansion 
schemes. A wealth of detail has 
been incorporated in an aerial map, 
in a comparatively short space of 
time. The plans of streets, build- 
ings, and all other details have been 
recorded by the camera and trans- 
cribed to map form. The resulting 
survey incorporates a complete and 
up-to-date map of the town, which, 


. + if de b 
SteeveS, late Royal Canadian Air mate Oy © ground sunvey would 
Force, is permanently engaged as 


very likely have been incomplete 
owing to the rapid growth of a mod- 
ern city. 

Co-operation with ground survey 
parties still plays an important part 
in aerial surveying, but the aero- 
plane is destined in the not-distant 
future to become one of the greatest 
factors in mapping of all kinds, 


TORONTO FIRM 
ARE DOING WELL 
AS OPERATORS 


National Air Transport, a 
Year Old, Has Large 
Fleet 


_ Operating out of Toronto, the Na- 
tional Air Transport, Ltd., has been 
in existence a little over a year. In 
that time it has increased its fleet 
of aircraft from one to six and has 
flown more than 125,000 miles. 

The company operates three Buhl 
Airsedans, cabin machines equipped 
with comfortable upholstery, electric 
lights, heaters and all conveniences, 
and three two passenger Moth bi- 
planes. The Airsedans are powered 
with the famous Wright Whirlwind 
motors which have so many records 


to their credit. The cabin planes |, 


carry from three to five passengers. 
Has Many Activities 

The company carries on a com- 
mercial aircraft business, including 
passenger and sight-seeing flights, 
aerial taxi-service, photography, 
surveying and the carrying of 
freight and express. Machines of 
the “N. A. T.” have been much in 
demand during the past summer to 
carry newspapermen, photographers 
and news to and from the scenes of 
big happenings for some of the To- 
ronto papers. The company has 
also flown “His Majesty’s Mail.” 
Contracts for aerial displays are also 
part of its work. 

At the present time, in connection 
with its plans for winter work, the 
company is operating a Moth, float- 
equipped, from a temporary base at 
Limberlost Lodge in the Lake-of- 
Bays district of Ontario. This base 
is to be made permanent and will be 
in addition to the services offered 
at Toronto, 

The company was organized in the 
early spring of 1928 and the officers 
are Captain Earl MeN. Hand, D.F.C., 
who is president and general man- 
ager; Austin Campbell, vice-presi- 
dent, and J. D. A. McDonald, secre- 
tary-treasurer, all of Toronto, The 
company is also Ontario and Central 
Canada distributor for Buhl air- 
craft, quite a few of which have been 
sold in the Dominion. Captain Hand 


was a great factor in the organiza- 
tion of the Toronto Flying Club and 
was chosen as its first president,-x 
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A short, inexpensive trip over Toronto by Air. 

Air Transportation to and from any point in Canada or United States. 

Aerial Photography. 
Transportation of Men and Supplies to Mining, Oil or Lumber Operations 

by trip, or by contract, day, month, year. 


PHONE 


Dominion Air Transport, Limited 
Phone WAverley 2027 


AND TOPOGRAPHY 


Wide Field of Activity is Emergency Flights. 


The importance of aerial photo- 
graphy in relation to mapping is,con- 
tinually increasing. Amazing strides 
have been made in this department 
of geographic surveys, and techni- 
cians are continually at work to im- 


The facilities which aerial photog- 
raphy offers to the survey of an in- 
accessible territory are obvious, but 
this is only one field of its endeavor. 
Navigation charts, town planning, 
contour draughting, hydro electric 
development, all come within the 


SPEEDY !! ECONOMICAL!!! 
NO TRIP TOO SHORT. 
COMPLETE FLYING SERVICE. 


_ Instructions in Flying: We teach you on Savoia-Marchetti Amphibians, ee 
giving both land and water instruction. 


Through a system of vertical and 
oblique photography ‘accurate con- 
tour maps are now obtainable. Re- 
cently a European firm of engin- 
eers was anxious to gain complete 
infermation as to the contours of 
a mountain range through which a 
water channel was to be diverted. 
A land survey would have taken 
months. Tenders for the work were 
called for on a date which allowed 





American Savoia-Marchetti 
Fast Transport. 


Seaplane or Amphibian Model 
S.62—7 Passengers. 


In Africa there is a notoriously 





Price on Application to 


DOMINION AIR TRANSPORT, LTD 


62 Front Street W. 
Toronto, Canada 


Distributor for Eastern Canada 
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The MacLean Publishing Company’s new 
office building, flooded with sunlight, 
swept by clean breezes. . 


Where Values Have Trebled 


AND Values have trebled on University Avenue in the past two 
years, contributing factors being the northerly extension of Avenue 
Road to‘city limits and the proposed extension, south of Queen, to 

National Life, Provincial Paper Co.; Abitibi Paper Co.; 

and University Club are erecting buildings on the Avenue. Canada Life 

and Bell Telephone will build shortly—Toronto is growing to the north 
and west. Anticipating this growth, the MacLean block on University 

Avenue at Dundas Street was bought years ago when prices were low. 

We.can, therefore, offer space in our new‘ office building at truly modest 

rentals. You are invited to inspect this building, centrally located; yet © 

just out of the congested district. 
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The MacLean Publishing Company, Limited 


143-153 University Ave., Toronto 
Phone Adelaide 5741 
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American Savoia-Marchetti 7 | 
Baby Amphibian. ; 


Model S.56. 3-Seater. 
















. - ° a 
Price on Application to: 
DOMINION AIR TRANSPORT, LTD. | 
62 Front Street W. : 
Toronto, Canada 


Distributor for Eastern Canada 















Mapping Surveys. 
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62 Front St. W., Toronto, Canada 


(Opposite Union Station) 
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in Canada 


| 
| 
Designed and Constructed 
For Canadian Service 


Structural Stechivark 


~‘ Fabricated and Erected for Bridges 
Industrial Plants and 
Buildings of all Descriptions 


The Ford Hotel, Montreal, as it appeared July 9th, 1929. 


Structural Steel fabricated and erected by 


Canadian Vickers Limited. 





Vickers “Vancouver” forest fire suppression flying-boat built to 
- Dept. of National Defense specifications. 


contractors to 


Aircraft Manufacturers 


| CANADIAN VICKERS LIMITED 


* 


General Engineering 


Pulp and Paper Mill Equipment 
Digesters, etc. 

Hydro Electric Equipment 
Travelling Car Gate Hoists 
Stationary Gate Hoists 
Stop Log Hoists 
Penstocks 
Boiler and Combustion Equipment 
Kidwell Bent-tube Boilers — 
H.T.R. Boilers 
Steam Accumulators — Stacks 
Mining Machinery — 
Electric'Hoists — Tube Mills 
Skips — Cages 
Mine Cars — Screens 
General : — 


Oil Stills — Tanks — Steel Buoys 


MONTREAL 
CANADA 











Design Building 
Government Patrol Boats 


Tugs Barges 


the Dominion Government 


' International Specifications 
Standards 


Shipwork 


Repairs 
Ice Breakers 


Logging Craft 
25,000-ton Capacity Floating Dock 


En 


Customs Patrol Cruiser “Fleur-de-lis” recently built and 
delivered to the Canadian Government. 


Kidwell two-flow ring circuit Boilers in course of erection. 


Exclusive Canadian manufacturing and 
by Canadian Vickers Limit 





sales rights held 
ed. 
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‘All-Metal Flying 
~ Completes Succes 
Tests 


WORK ON VEDE 
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Chilean Government Ff 

— Others in Pro 
duction 
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This stake may prove valuable 
the future, as Canadian Wright, st 
sidiary of Aero Engines, has ' 
right to distribute in Canada { 
Whirlwind and Cyclone motors s 
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Cirrus engine. : : 
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Catada, has the right to manuf 
ture the Jupiter Engine of 450 hor 


power, 
Builds For Future 

Canadian Vickers has a substan 
stake in aviation in Caanda. Its pl 
is situated in a strategic spot on! 
st. Lawrence River, where all fac 
ties for testing seaplanes are av: 
able.,, Its design department tone 
tJ&ates on machines which are espe 
ally suitable for flying in Canada, 
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Severe tests imposed by climatic : 
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colors, It is closely affiliated w 
the manufacture and assembly of : 
craft engines through its associat 
with Aero Engines of Canada, Li 
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Space will enable it to cope with: 
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* Vickers “Vedette” 

The Vickers “Vedette”? — 3 ses 
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-Metal Flying Boat 
Completes Successful 
s Tests 
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ON VEDETTES 
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of the company’s latest 

e Vancouver all-metal fiy- 

is the outstanding feature 

the tireraft department of Can- 

tan Vickers this year. The ship 

n put through its trials and 

sim many cases exceeded the re- 

mts laid down in its specifi- 

at: Designed and manufactured 

Vickers Montreal shops, the new 

ne has shown a creditable per- 

farmance, and it is expected that 

further orders for this type of ma- 

ne will follow in the near fature. 

“4p addition to the Vancouver, Can- 

m Vickers has delivered nine 

gattes to the government, of which 

an Amphibian, went to the On- 

‘o. nment. This plane is re- 

ted to be giving goo 
Bay. 


44 operations at the plant are 
nfine roduction of six Vedettes 
fifteen Fokker Super-Universals, 
sthe company is also working on 
_ gubstantial orders for all-metal sea- 

plane floats of its own design. 

-. Has Complete Unit 

{ ‘Canadian Vickers represents a 
unit — Sanam, manu- 
factures, assembles and tests its own 
In addition to this, the 
has the exclusive right for 
the construction and sale of Fokker 
‘aircraft in Canada. The past 12 
months have been a period of expan- 
‘sion for Canadian Vickers’ aircraft 


‘ Floor space has been greatly 
; new equipment has been 


service in 


< and new lines of aeroplane 
parts brought into production. 

~ To facilitate the testing of its land 

machines, Canadian Vickers plans to 

erect a large hangar at the St. 

Hubert airport. Planes will be taken 

by rail from the factory and as- 

sembled at the flying field, where 

are put through their paces. 

boats are tested at the com- 

' pany’s plant on the River St. Law- 

_ Fence. 


Has Long Record 

Canadian Viickers interest in com- 
mercial aircraft dates back to 1923. 
‘At that time the company obtained 
a contract to construct eight Am- 
ee aircraft which were manu- 
actured in their plant at Montreal. 
In 1924, further contracts were ob- 
tained, both from the government 
and commercial operating companies, 
60 that the company added to their 
lant a design department to under- 
ke the development of special types 
of machines to suit Canadian condi- 

tions. : 
_ The first product was the Vedette, 
@ three-seater flying boat, especially 
built for forest patrol, sketching, 
light transportation and air photog- 
raphy. This machine, specifications 
of which are given below, has been 
remarkably successful and is being 
used in all parts of Canada. In addi- 
™ tion to serving the domestic field, it 
has attracted attention in foreign 
. countries, and last year an order of 
eix Vedettes was despatched to the 

Chilean Government. 

Land and Water Plane 
A later development of this type is 
the Amphjbian Vedette with wheel 
landing gear. This Amphibian has 
been thoroughly tested and has prov- 
ed successful. The machines are fitted 
with 300-horsepower Wright Whirl- 
wind engines. While current con- 
struction is confined to Vedettes, 
» Fokkers and Vancouvers, some of the 
fompany’s previous products met 
‘with a substantial measure of success 
in their day. In 1925 the Varuna, a 
fire-suppression flying boat, was de- 
signed and built. In 1926-27 designs 
of new types were undertaken to 
meet the requirements of the govern- 
ment in their civil operations, but the 
Vedette has achieved the greatest 


s 


Government 


Excellent Air Review 
Issued by Government 


_A comprehensive review of 
civil and government air opera- 
tions in Canada is contained in 
the 1928 report on civil aviation 
which has been issued by the 
Department of National De- 
fence, 

The report, which shows 
every evidence of intelligent 
and careful attention, both in 
preparation and publication, 
gives the complete story of the 
progress made in Canadian avi- 
ation during the-past year. 

_ Excellent pictures, instruc- 
tive maps, and detailed infor- 
mation contain much that is of 
interest to those actively asso- 
ciated with flying. To the lay- 
man, photographs and stories 
of the operations of the gov- 
ernment expeditions in differ- 
ent parts of Canada bring a 
vivid realization of the work 
which is being carried out by 
the Royal Canadian Air Force. 

Radio enthusiasts will find 
plenty to interest them in an 
appendix on the developmert 
of radio communication for 
Government Air Services in 
Canada which is included in 
the book. 

Another chapter gives a 
brief but comprehensive re- 
view of progress made in avi- 
ation throughout the world. 


KINGSTON AIRPORT 
IS QUITE MODERN 
AND WELL PLANNED 


No Obstructions to Flying 
Adjacent to Municipal 
Field 
Sea 
The City of Kingston, which has 
more history behind it and wrapped 
up in its limestone walls than many 
of Canada’s larger centres of popu- 
lation, has again displayed its 
modernity. Kingston has an airport, 

one of the finest in the province. 

The aerodrome is laid out with 
three runways projecting fanwise 
from a common centre near the east- 
ern boundary of the field. Two of 
these runways are 1,725 feet long, 
and the third is 1,625 feet. There is 
a fourth runway, in a north and south 
direction, cutting across the three 
for a length of 2,300 feet. 

All the runways are grass-planted 
and rolled and are 100 feet in width. 
Landing or taking-off is not confined 
to the runways, except in bad weath- 
er, as the whole field has been level- 
led. There are not flying obstructions 
adjacent _to the airport. 

A hangar, costing over $4,000, was 
eected by the city and will accom- 
modate 10 light planes which have 
folding wings. There are two fuel 
stations, one with an overhead fuel- 
ing pipe and another in the centre 
of the field which is enclosed in a 
sunken pit and allows gasoline to be 
obtained by a plane without coming 
to the hangar. Sinking the pump 
obviates any obstruction of the fly- 
ing surface as a plane can taxi right 
over it when it is closed, 

Has Teletype Set 

In the office of the field is a tele- 
typewriter set used by the Dominion 
government in transmitting mes- 
sages relating to the weather condi- 
tions and necessary information for 
the airmail services. The field is not 
yet lighted for night flying, but 
cables have been laid and as soon 
as air traffic warrants it, the system 
will be installed. 

The Kingston Flying Club acts as 
agent for the city, which owns the 
field. The club has the free use of 
the hangar and other facilities and 
collects for the city all transient 
aircraft fees, storage receipts and 
other moneys incidental to the 


i m2 n. Vickers Delivers 
| #First “Vancouver”. Plane 


TO HAVE LIGHTED 
AIRWAYS AT ONCE) 


Air Mail Branch of Post 
Office Has Plans in 
Hand 


ESTABLISH 60 LIGHTS 


Will Put Lane Across Rolling 
Prairies from Winnipeg 
to Canmore 900 Miles 
Long 


WESTERN CANADA 


The eyes of Civil Government air 
officials at Ottawa are largely cen- 
tred on the wide open spaces of the 
Canadian Mid-West at the present 
time, because of the immediate ne- 
cessity of establishing light and 
radio beacons along the whole 900- 
mile stretch of the Western Canada 
air mail service, the organization of 
which has been undertaken by the 
new air mail branch of the Domin- 
ion Post Office Department. The 
light and radio signals must go in 
before the regular mail planes start 
their trips from Winnipeg, Mani- 
toba, to Canmore, Alberta, and re- 
turn. Canmore, situated close to 
Banff, is the last available airport 
site before striking the Canadian 
Rockies—which is the reason why 
the Western terminus of the Prairie | 
air mail hop is Canmore. 


Tests have already been made 
with aeroplanes over this circuit, 
and it is a known fact that a saving 
of 24 hours will be made in the de- 
livery of transcontinental mail. In 
other words, postal matter taken 
from today’s train at Winnipeg will 
be delivered to yesterday’s train at 
Canmore—at least that is the way 
the situation was summed un by Mr. 
J. A. Wilson, Controller of Civil 
Aviation, Ottawa. 

Arrangements have been made to 
establish 60 light beacons, including 
the lighted airports, from Winnipeg 
to Canmore—a railway distance of 
900 miles. This will mean a lane 
across the rolling Prairies with light 
standarfs approximately 70 feet 
high every 10 or 30 miles as the case 
may be. The reason for this is that 
the electric beacons have a light 
radius—may be distinctly seen—of | 


30 miles while the acetylene gas/| 
lights will be visible for 10 miles. | 
The electric type of lard light-| 
houses are being installed where | 
power is available, but out in the} 
open country the gas beacons will | 
be necessary. 

All lights will be distinctive from 
ordinary illumination, because they 
are of the revolving lamp type as| 
generally used in marine practice. | 
The gas beacons, with acetylene 
storage sufficient for three months, 
will be automatic with their sun con- 
trol mechanism. When daylight 
\falls below a determined power, 
either at dusk or in storm or fog, 
the gas lights start to function with- 
out human attention. 


To Use Radio As Well 
As a further guide to the mail 


' THE FINANCIAL POST 


| Power Site Surveyed from Air | 


eT 


White Dog Falls, on the Winnipeg River, in Ontario. The oblique photograph from the air reveals the power possibilities unrecog- 
nized by the observer on the ground. The extent of forest cover shown in the picture could only be determined by months of cruising 


pilots there will be a series of radio 
direction stations of the Marconi 
beam type, which will control Mar- 
coni visual indicators on the instru- 
ment board of every plane. These 
indicators show a white light if the 
true course is being followed. If 
there is a deviation to the right or 
left, either green or red lights be 
a signal to the pilot to check his 
flight. The radio stations will oper- 
ate at Forrest, Regina, Maple Creek 
and Calgary at the start, but they 
will be augmented by two other sta- 
tions, one of which has been fixed 
for Saskatoon. 

Another safeguard for the service 
will be the employment of teletype 
machines for automatic transmission 
of printed weather bulletins and 
other reports that will have a direct 
bearing on mail flights. These re- 
ports will be telegraphed by wire to 
the chain of automatic teletype re- 
ceiving stations at selected airports 
where mail pilots will pick them up 
in the same way as a train crew re- 
ceives operating orders. The tele- 
type system is already in successful 
use on the Montreal to Windsor air 
mail route, which measures some 500 
miles. 

Put in 60 Installations 

The chart drawn up by Mr. Wil- 
son, Gontroller of Civil Aviation, to 
indicate airport and beacon sites for 
the Western Canada route, shows 
there are seven recognized air ports: 
Winnipeg, Brandon (an auxiliary 
stop), Regina, Moose Jaw, Medicine 
Hat, Calgary and Canmore. These 
will all have boundary and runway 
lights. There will be eight other 
electric light beacons; 12 main acety- 
lene beacons; 39 intermediate .gas 
lights and four combination light 
beacons where a change of direction 


Gives International Service 


* One of the Sikorsky Amphibians being operated in a daily service over Lake Ontario 
between Buffalo and Toronto by Colonial Western Airways. 


Loading a “Nervous” Cargo 


- 


on the ground. 


is necessary, making 60 lighted air- 
ports and light beacons in all. 

The cost of this illumination 
equipment for the 90U-mile mail 


route is estimated by Mr. Wilson at 
$150,000. It will be built to be per- 
manent and with the idea that the 
air mail has come to stay. Unfor- 
tunately, it is now so late in the 
season that the lighted route in 
Canada’s Mid-West may not be in- 
augurated this year. For one reason, 
the nights are getting much longer 
and weather conditions will become 
troublesome so that the regular ser- 
vice may not start until next spring. 
This is neither the fault of the Civil 
Air Branch of the Department of 
National Defence nor of the Post 
Office Department proper. The first 
test beacon is shortly to be erected 
in Eastern Ontario to serve the mail 
pilots on the Montreal to Windsor 
route. 

The Government contemplates the 
establishment of a branch air mail 
line to serve the Prairie Provinces, 
breaking off from the main route at 
Regina and proceeding in a North- 
Westerly direction to Saskatoon and 
Edmonton. When started both of 
these routes will operate on a 24- 
hour winter-and-summer basis. Ap- 
| proximately 12 mail planes will 
required to operate the Western 
Camada service at the start. ,In 
working out the lighting details, the 
services of many department offi- 
jcials at Ottawa have been enlisted. 
These include officers of the Royal 
Canadian Air Force, representatives 
of the Department of Marine, Major 
W. A. Steel of the Royal Canadian 
Corps of Signals, who is working on 
the radio direction indicators, and 
officials of the Civil Government 
— Branch, 


CONTINENTAL AERO 
MAKING PROGRESS 
IN ITS OPERATIONS 


Conducts Training School 
and Taxi-Service in 
‘Montreal 


From. Our Own Correspondent 


MONTREAL.—Continental Aero Cor- 
poration was formed early in 1928 as a 
branch of the Travel Air Company of 
the United States. It has been in opera- 
tion about a year and carries on flying 
—-, at St. Hubert Airport, Mont- 
real. 

A flying training school, a passenger 
taxi service and also some commercial 
air photography is undertaken, while 
the organization also acts as sales 
agents for the Travel Air and Mono- 
coupé aeroplanes. 

May Have Factory 

It is understood that this company is 

eontemplating the establishment of an 
aircraft factory in Canada in the near 
future. Although no announcement has 
been made as yet, tentative plans for 
the organization of a Canadian manu- 
facturing subsidiary have been drawn 
up. : 
During the current year, sales of the 
parent company’s products, are under- 
stood to have been satisfactory. In 1928, 
during the five months in which the 
company was in operation, 622 pas- 
sengers and 721 lbs. of goods were 
carried. ‘ 


Flew Dirigible 
Santos-Dumont, a pioneer of avi- 
ation, startled the world in 1898 with 
his flights in a balloon which could 
be steered. 
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LACEY REPORTS | 
Are the Accepted Standard 


Aerial Forest Mapping 
aN 


Cruising— Appraising— Selling 
Service to the Forest Industries 


Since 1924 we have reported on 55,000,000 acres of 
forest land covering blocks extending from 
Newfoundland and Nova Scotia to 
Manitoba 


Our organization is equipped to carry out:— 
General Consulting. 
Timber Estimating. 
Timber Appraisals. 
Timber Financing. 
Technical Forestry. 
Foreign Exploration. 
Forest Protection Plans. 

Aerial Forest Surveying. 
Liquidation of Properties. 
Management of Timber Lands. 
Inspection of Cutting Operations. 
Buying and Selling Timber Lands. 
Appraisals of Damage by Fire or Other Causes. 
Supervision of Lumber or Pulpwood Operations. 


James D. Lacey & Co. 
(Canada) Limited . 
Head Office: 606-7 Castle Bldg., MONTREAL 


Ontario Office: 703 Royal Bank Bldg., Toronto 
Western Office: Vancouver Block, Vancouver 
U. 8. Offices—Chicago, Seattle, New York, New Orleans, Jacksonville 


Toronto Airport Limited | | 


de Lesseps Aerodrome 
Toronto’s Licensed Airharbour 


Facilities for Manufacturers and 
Operating Companies. 


WOR 
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field’s operation. 

The field was opened June 4, 1929, 
with a big programme of aerial 
events and its located on the nortern 


popularity to date. 
Not in Engine Field 
Canadian Vickers is not now direct- 
ly concerned with the manufacture of 


aircraft engines. The company form- 
erly owned outright, and operated as 
@ subsidiary, the Canadian Wright 
Limited, and Bristol Aircraft En- 
eines of Canada, Limited, but dispos- 
ed of these holdings in May, 1929, to 
@ company known as Aero Engines 


edge of the city, within five minutes’ 
drive of the City Hall. Both the 
Canadian National and the Canadian 
Pacific Railways are close at hafd 
and the docks of the Canada Steam- 
ship Lines are in easy reach. 

The general management of the 
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Reduction of portion of the serial map of Montceau Jes Mines (France) originally at the scale of 160 ft. te the inch. 


airport is vested in the Board of 
Control of the Municipal Airport of 
Kingston, three of, whom are ap- 
pointed by the city and two by the 
Flying Club of Kingston. The Board 
is empowered to decide all questions 
of policy in connection with the ad- 
ministration of the airport. 


of Canada, Limited. The capital 

stock of these concerns is now owned 

by Aero Engines; Canadian Vickers 

receiving a cash sum for its invest- 

ment and 25 per cent of the issuéd 

common stock of Aero Engines of 
‘anada, 


Accuracy Seldom Rivalled 


Obtainable and Guaranteed 


This stake may prove valuable in 
the future, as Canadian Wright, sub- 
sidiary of Aero Engines, has the 
A ew to distribute in Canada the 

irlwind and Cyclone motors and 
to assemble a range of Wright En- 
gines of 140, 200, 300 and 520 horse- 
power, as well as distributing the 
Cirrus engine. 

.The other subsidiary of Aero En- 
Zines, Bristol Aircraft Engines of 
Caiada, has the right to manufac- 
— the Jupiter Engine of 450 horse- 

er, 


Mythological Flyers 

In the year 1335, B.C., more than 
32 centuries. ago, Daedalus and 
Icarus escaped from the prison of 
King Minos by means of wings made 
of wax. The first air casualty was 
Icarus, whose waxen wings ‘melted 
in the sun, precipitating him into the 


sea. 


- Additional 


In Our Aerial Adsédtniass 


+ One hundred quarts of nitro-glycerine, one of the most powerful—and also easily set off . 
—taniediven known, being transferred from a Great Western Airways’ plane to a truck Maps of ° 
at Calgary. The “soup” was used by a Turner Valley oil operator to dislodge an . 


obstruction in a well. 
operation by being able to make land- 
ings just as easily on water as on land. 
Its performance has -been thoroughly 
tested and is backed by a certificate | 
from the government. 
Amphibian “Vedette” 

Span, 42 feet. . 

Overall length, 32 ft. 10 ins, 

Overall height, 12 ft. 6 ins. 

Take off, 12 secs. 

All up weight, 3,800 Ibs. 

Weight light, 2,710 lbs. i 

Power unit, 300 h.p. J16 Wright 

Whirlwind. 

Maximum speed, 105 m.p.h. 

Rate of climb, 430 ft.p.m, 

Cruising speed, 92 m.p.h. 

Cruising range, 5 hours. 

Useful load, 1,090 lbs. 

Pay load and pilot, 590 Ibs. 

It is anticipated in the near future 
that the company will build this ma- 
chine with a metal hull, accommodating 
our passengers. y 
i poker ae Universal Land Plane 

Span, 50 ft. 7 ins. 

Overall length, 36 ft. 7 ins. 

Overall height, 8 ft. ll ins. - | 


seful load, 2,150 Ibs, 
Pay dea PEACOCK, LEWIS & CO., LTD. 


Pay load, 1,200 Ibs. 
Investment Bankers 


, 6% hours, 740 miles. 7 
Pea unit, 400 h.p. Pratt & Whit- 

132 St. James Street, Montreal 
Harbour 7351* 


Speed of Execution 


Cities and Towns 
Wealth of Detail 


gear, which greatly increases its useful Mining Areas 
Economy 


_ Builds For Future 
_ Canadian Vickers has a substantial 
stake in aviation in Caanda. Its plant 
is situated in a strategic spot on the 
st. Lawrence River, where all facili- 
for testing seaplanes are avail- 
able. , Its design department concen- 
tes on machines which are especi- 
suitable for flying in Canada, the 
manufactured product has stood the 
Severe tests imposed by climatic and 
Seographical conditions with flying 
colors. It is closely affiliated with 
the manufacture and assembly of air- 
craft engines through its association 
wy Aero Engines of Canada, Lim- 
ited, and its largely increased plant 
ace will enable it to cope with the 
i. ased demand for aircraft which 
steadily growing with the expan- 
8 of aviation in Canada. 
ollowing are specifications of the 
Machines presently in production. 
* Vickers “Vedette” 

The Vickers “Vedette” — 3 seater 
Pusher biplane, wooden hull, 300 h.p. 
Motor, also adapted for photography— 
iS being used in all parts of Canada, 
or forest patrol, fishery and customs 
Patrol, surveying, mapping, photo- 

: phic work, etc., and is an improved 
| Model on the former “Vedette” with a| 
© h.p. engine. 

This model has been improved still 

her by the addition of amphibian 


Timber Limits Facility to keep 


We Specialize In 
up-to-date 


AVIATION 
SECURITIES 


Weekly bulletins containing analysis of 
companies whose stocks we recommend 
and current items of interest to investors 
in aviation securities will be furnished 


Unlimited Territories 


Information and S pecimens on request. 


ompagnie A\¢rienne tranco (canadienne 


266 St. James Street 
MONTREAL 


one 1 est. References: 
Phone: Department of LANDS & FORESTS of QUEBEC 


Déenartement les PONTS & CHAUSSEES of PARIS 
Harbour 8160 Cities of MARSEILLES, NIMES, PERPIGNAN, ete., ete. 


See our exhibit at the National Aircraft Show, Toronto, August 23rd to September 7th 


ney or Jupiter. 
Maximum speed, 138 m.p.h. 
Rate of climb, 1,000 ft.p.m. 
All up load, 5,150 Ibs. 
Weight light, 2,950 Ibs. 
Cruising speed, 118° m.p.h, 
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BOEING AIRCRAFT 
BUILDS FACTORY 
IN VANCOUVER 
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20 


_ NEWAVIATIONCO. | 
HAS WIDE POWERS |e 
| INAERIAL AFFAIRS 


Company Formed to Par- 
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on a physical fitness basis, e 

<a There = were _ Canada Imports ' 
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ground training, being forced to as- Many Air craft 
similate as much engineering knowl- ' —— 

edge in a few weeks as now occupies According to the returns of 
many months; and then,.after four the. Department of. Customs 
or five hours dual training, they ||. 27d Excise, some 26 aircraft, 
were turned loose to operate the|| Valued at $279,528, were im- 


Used for Sport, Business and Training 



























Learning How to Fly 
Easier Than it Seems 
Statement That Flying Is “Risky” Is a False One 
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The Boeing Airplane company 
started some twelve years ago in 
Seattle, manufacturing in a small 


E Ottawa shops. Manufacture is car- 
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i oventry, England. 
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written of today. Study the statis-|things” into the air and land it|fitness in every respect, eyesizht,| join model aircraft clubs and have 


trictions, and had 
Se ee 
s stamps 
payment of the ting 



























































. . i i eopard ; a 
oe wer oe aeaie ihe mall o00-750 “r StS for way. Eight years ago, one of the|tics of accidents in aviation in any | safely again. Is there? organs, etc., is insisted upon by the|them get an early knowledge of charges in 
ir it, 2 d ue th * u eatin of civilian use or for carrying troops first commercial mail routes was/country. They show that !oss of life} Here’s just a brief comparison of | medical examining authorities ap-| theory of flight in preparation postage, these 
the vat . the ie ee eee on {or torpedos. begun by Boeing between Victoria,| and limb per mile travelled is muci | the war years with today. ’Way back | pointed by the Dominion govern-|the future when they will turn sense official, 
aiieee aadate Pine contract calls | The Jaguar is a 460-500 h.p. 14 B. C., and Seattle. At this time the |]lower in aircraft than in any other | in 1916 or 1917, when every machine ‘ment. Not everyone can stand the the air either as a means of livelie tion had been 


capital of the company was $15,000.| medium of transportation. What is! was a gamble in itself, men were re- tests for reaction to certain move- hood or as a sport. ae 





for a plane a day operating from |cylinder gearcd engine for civil ser- 
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The Lynx, 215-230 h.p. seven cyl- 


forward step in commercial aviation |. ee, : 
inder engine is constructed especially 


in Canada. Through the acquisition g es] i 
of International A ys and Cana- for use in land or sea training air- 
Airways the corporation has | craft, for photographing and survey- 
acquired two active companies. The |ing duties and for applications to 
former is engaged on several sub- | engine aircraft, two seater train- 
stantial contracts for aerial surveys, | ing aircraft or deck landing air- 
while the latter is under contract to | craft. E 
carry mail on the Montreal-Detroit | The Mongoose is a 130-150 five 
route. cylinder motor which is used chiefly 
May Buy Others in training aircraft, and the Genet, 
Another company which is asso-|the smallest motor made by Arm- 
ciated with the Drury interests and | strong Siddeley Motors, develops 80- 
which may be expected to come under | 88 h.p. It is used chiefly for light 
the aegis of the Aviation Corpora- | aircraft. 
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al surveys and transportation |servicing of the parent companys 
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new corporation’s holdings. two years and has a fully equipped 
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between Toronto, Ottawa, Mont: 
and Rimouski, whic’ were _ es 


May we send yowa copy of 
our New Descriptive Folder? 


A Plane’s “Water-Boots” 
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battle planes that swept 
all opposition from the 
shies, Canadian War 
Birds remember that Cas- 
trol played its part, too. 









Montreal and 
in about three -and . 
and two despatches o 
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A pair of pontoons for fitting to one of the larger cabin-type planes. Such floats allow 
@ greater range of operations where airfield are non-existent and lakes are plentiful, 
such as Canada’s northiand. 
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es in the forest-covered no ‘ , = : : . 
oe which ae ne have last one = kia ways of " — . ae cents more a quart. It does! o sovne alae a <*> . 
..| large enough for a seaplane’s use, so § those stirring August of 11 ‘ : bout 
Demand for Pontoons In Sc ines eh -amantey ieeten . Ny v y yearsago « s « whentheCans pen aca But Castrol actually cuts your oil bills‘ in two delivery at Montreal of mails f 
creases at Greater Rate places is unnecessary. i a . tstory. for it gives you. three times or four times the the Maritime eter re, ae 
Than for Machines ioe one oe ee - Chosen by the Empire for the Air Force, Army mileage of ordinary oils. eit — eee and Mont 
re ae erated from the water was the fly- O THE modern way—over the Colonial network and Navy during the War . . . Castrol ist See di is 30 smell saving were flown once and twice per ¥ 
am aphees yd Comin is one ed eee a ne we eee of air lines. Cut the corners to your aeedicemnaad the choice of ime thinking motorists. — > aeeunnenanan naleantiade mind | with the plomea ; f eet Rin 
gg At least that is the salons like an ordinary high-speed alee There’s less time in travel—more for business and ; deme auiiiintehalicens aesaaiinies a be ep or : 
which is being brought home to|craft underneath. The addition of pleasure. No dust—no dirt, no “traffic jams”—just There is no other motor oil like Castrol. No other cheaper, per gallon oils and i ; ; These services funcheuse.ss 
manufacturers of aircraft in this| Wings to such a body made a flying- swift, cool restful travel when you go by AIR.— lubricant is produced in the same way. No motor iy py aaa aa acetic ently throughout the open seaso 
country. More and more planes,| boat. Nowadays practically all land ° ° ° . & - . . ‘ . : ¥ tion to a fraction. navigation, the last receipt f 
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would entail enormous expense, and| many ships are of the amphibian 
in addition to the clearing, levelling, | type, able to alight on land or water | 
roads, and surface transportation fa-| at will. 
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ada Imports 
Many Aircraft 


cording to the returns of 
Department of. Customs 
Excise, some 26 aircraft, 
d at $279,528, were im- 
d into Canada during the 
d from April 1 to June 30, 

Airmail. to the extent 
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erating aircraft enteri: 
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should not worry would-be 
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nedical examiners. 
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ire, join the Royal Canadian 
e for the summer months, 
ive their training at Cam 
Military training is much 
id than civil training, and 
pspect may offer a greater 
nt to those who can qualify. 
can be no doubt of the air- 
ss of the younger gener- 
sk the average school-boy 
what profession he would 
fer, and he'll answer “Fly. 
is interest should be fost- 
encouraging these boys to 
el aircraft clubs and have 
an early knowledge of the 
flight in preparation for 
e when they will turn to . 
ther as a mesns of liveli- 
S a sport. : 
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Six hours of Windsor and Detroit, 


ee 





=" 
6) 
AG) 
% 





perimental Flights Have 
~ Shown Feasible 
Routes 


CONNECTS NATIONS 


rnment Allowed Private 
Mail-Carrying But As- 
sumed No Responsibil- 

ity Until Last Year 


By INSPECTOR G. A. HERRING, 
Branch, Post Office Department 
The history of air mail service in 
is necessarily brief, and is 
into two sections,—the period 






Department sanctioned the 

of mail by private en- 
but did not assume respon- 
for its safety while in transit, 
e period since the winter of 
when the performance of 
contract air mail services 


the winter of 1927 aviation in 
had developed to a point 
the conveyance of mail by 
could be seriously consid- 
ble of affording the es- 
tors of reliability and 
ty as well as speed. The at- 
of the Postmaster General, 
P. J. Veniot, was accordingly 
Girected to the problem of bringing 
ee fas control this promising 
nethod of fast mail transportation. 
' For nearly a decade letters had 
been successfully carried by private 

, over air routes in Canada, 

‘but while the postal authorities had 
gaan the conveyance of mail 
it: this way under certain material re- 
strictions, and had itted the use 
of “sticker” labels analogous to 
‘4 stamps to indicate the pre- 
t of the operating companies’ 

in addition to the regular 
é , these services were in no 
gense official, and the vital stiputa- 
tion had been made that the senders 
must assume all loss of risk or mis- 
adventure that might occur in transit. 

Gave Good Service 

Although conducted without Gov- 
ernment assistance of any kind and 
frequently under conditions of great 
difficulty, the “sticker” air mail 
services functioned with remarkable 
regularity and efficiency. The pi- 
oneers of commercial aviation in 
Canada are entitled to praise for the 

«manner in which they demonstrated 
the practicability of mail carrying 
over Canadian air routes of widely 
differing types. 

Canada’s air mail problem falls 
naturally into two parts. First, the 
carriage of mail by air into districts 
which are relatively inaccessible by 
other means; and second, the provi- 
sion of regular, scheduled services 
between the main centres of popu- 
lation. In the first category are dis- 
tricts such as the Yukon and Macken- 
zie River basins, remote communi- 
ties, new mining camps and islands 
isolated during the winter. 

Consolidates Empire 

It is gratifying to record that the 
first contract air mail services of 
importance in the Dominion were 
not of merely domestic utility but 
formed a direct contribution towards 
Empire consolidation. The routes 
between Toronto, Ottawa, Montreal 
and Rimouski, which were estab- 
lished by the Postmaster General 
early in 1928, were designed 
hasten communication alo: 
lines by embarking and ta 
at Rimouski, mails carried by - 
dian transatlantic steamers, and ex- 

iting their delivery or despatch 
conveying them by aeroplane to 
and from the principal centres in 

Eastern Canada. Ten experimen 
flights conducted for the Post Office 
Department during the autumn of 
1927 demonstrated the feasibility of 
the service, effecting gains in time 
of from 24 to 96 hours in Canada 


The first contract flights were 
made on May 5, 1928, and the ser- 
vices were a success from the start. 
The distance of 330 miles between 
Montreal and Rimouski was covered 
in about three and one-half hours, 
and two despatches and one receipt 
of mails were made each week. 
er fae effected during the 
experimental flights were well main- 
tained, and an additional advantage 
was gained by operating the second 
trip of each week in conjunction with 
the westbound train from Halifax; 
Nova Scotia. By picking up the 
mails from this train at Rimouski 
a saving of about 18 hours in the 
delivery at Montreal of mails from 
the Maritime Provinces was effected. 

The routes between Ottawa and 
Montreal and Toronto and Montreal 
were flown once and twice per week 
respectively, connecting at Montreal 
— the planes for and from Rimou- 


These services functioned effici- 
ently throughout the open season o 
_Ravigation, the last receipt from 
ouski occurring on November 27, 
and the last despatch on November 
29, 1928. The operations for the 
current year commenced on April 26, 
and have continued with success to 
the present date. 

The Montreal-Toronto service, 
originally designed to expedite the 
movement of mails for and from 

t Britain, was increased in fre- 
quency on October 1, 1928, to daily 
except Sunday, and arrangements 
were made to deliver in the after- 
noon, at either end of the route, 
letters posted at the other end on 
the morning of the same day. 

_ Trains Were Efficient 

This, the initial effort to link up 
the Canadian cities by air mail ser- 
vice, and the nucleus of a _ trans- 
Canada route, was handicapped by 
the fact that it covered territory 
that was already provided with fast 
train connections, and the distance 
was not enough to permit of great 

Ins over the railway services, On 
uly 15 of this year the most am- 
bitious air mail project yet under- 
taken in Canada was put into effect 

Mr. Veniot—daily except Sunday 
Service each way between Montreal 
and Detroit, with intermediate stops 
at Toronto, Hamilton, London and 

indsor. 

This service, which is operated by 
e@ Canadian Airways, Limited, of 
ontreal, brings Montreal within 


and within ten hours of Chicago. 
Letters posted in Montreal up to 9.15 
&m. are delivered in Toronto, Ham« 


wee © 





Said Second to None 
In Efficient Regularity 


1918 to 1927 when the Post. 
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New Aviation Plant 
Mooted for Canada 


From Our Own Correspondent 

MONTREAL.The establish- 
ment of another aircraft manu- 
facturing industry in Canada 
cous shortly. The Travel 
Air Company, aeroplane manu- 
facturers, is understood to be 
contemplating the erection of 
a plant in Quebec. Sales oper- 
ations of the company in Can- 
ada are conducted at present 
by the Continental Aero Cor- 
poration, Montreal. 


In the _ United States, 
the Curtiss-Wright Corporation 
has offered shareholders of the 
Travel Air Company an ex- 
change of stock on the basis 
of one share of Travel Air for 
one and three quarter shares 
of Curtiss-Wright. If the pro- 
pene! is accepted by share- 

olders, Travel Air will be the 
12th company included in the 
new Curtiss-Wright merger. 































ilton, London and Windsor on the 
afternoon of the same day. 

Through this new service, the 
Postmaster General, has provided 
Eastern and Western Canada with 
fast mail communication as never 
before, and a material step has been 
taken toward a Coast-to-Coast air 
mail route. The degree of use 
which is made of this service will 
have a material bearing on the fu- 
ture development of air mail service 
in Canada. 

On October 1, 1928, the first inter- 
national air mail service between 
Canada and the United States was 
inaugurated between Montreal and 
Albany, the capital of New York 
State. The distance of the two hun- 
dred miles is covered daily except 
Sunday, the Canadian Post Office 
Department paying for the south- 
bound trips between Montreal and 
Albany, and the United States Post 
Office Department paying for the 
northbound trips from New York to 
Montreal. 

The departure of the plane from 
Montreal at 12.15 p.m. permits of 
connection being made with the plane 
from Detroit, via Toronto, due at 
11.30 a.m. On arrival at Albany the 
mail is despatched by train to New 
York, as by that means it arrives 
there in ample time to connect with 
the overnight planes for Chicago and 
for Atlanta and points south. 

The Montreal-Albany service is 
operated by the Canadian Colonial 
Airways, Limited, of Montreal. It 
may be described as an unqualified 
success which has attracted favor- 
able notice abroad. 

Toronto-Buffalo Started 


"Another link with the United 
States net work of air mail services 
was provided on July 15, 1929, when 
a daily except Sunday service be- 
tween Toronto and Buffalo was in- 
augurated. 

These three important services— 
Montrea-Detroit, Montreal-Albany 
and Toronto-Buffalo, have function- 
ed with such remarkable efficiency 
and clock-like regularity, as 
leave no doubt in regard to the place 
which Canada now holds in air mail 
activities. Her aerial services may 
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‘THE FINANCIAL POST 
New Mail Machine Attains High Speed 








Picture shows an Atlas army co-operation machine fitted with 500-h.p. Armstrong- 

Siddeley Jaguar engine—supplied to the Department of National Defence—as a military 

machine. Used as a fast mail carrier, this plane will carry 1,000 Ibs. of mail at 142 miles 
an hour top speed with five hours duration. 





C.A.F.C. IS ACTIVE 
IN AERIAL MAPPING 
OF GASPE DISTRICT 


Compagnie Aérienne 
Franco-Canadienne Busy 
on Contracts 


From Our Own Correspondent 

MONTREAL. — Aerial photog- 
raphy, surveys, and mapping are the 
chief activities of the Compagnie 
Aerienne Franco Canadienne, which 
for some years past, has been en- 
gaged on this work in the Gaspé 

eninsula for the Department of 
Lands and Forests, Quebec. 

Since it began activities in Canada, 
the company, a subsidiary of the 
Compagnie Aeriénne Francaise, has 
experienced substantial growth. Be- 
ginning operations in 1926 with two 

lanes, this number has been steadi- 
y increased until the company now 
has 13 machines, all seaplanes, in 
active operation. Numerous sub- 
bases have been established but the 
two main bases of the company are 
at Point aux Trembles, and Quebec. 
The latter base has been established 
during the current year, and includes 
a complete photography, laboratory 
and drafting unit. 

During 1928, the C.A.F.C. photo- 
graphed an area of 7,550 square 
miles, operating from a base estab- 
lished at Gaspé Basin. The time oc- 
cupied on vertical photography in 
this project totalled 255 hours. Dur- 
ing that period the total flying time 
of the company was 668 hours, of 








not be numerous as yet, but in effi- 
ciency they are second to none. 

In the provision of safe and quick 
channels of postal communication 
with places difficult of access the 
air mail service has already a proud 
record of achievement. Canada has 
much to gain by this use of air mail 
facilities. To the remote mining dis- 
tricts of Ontario and Manitoba, and 
the scattered, isolated communities 
on the north shore of the Saint Law- 
rence River and Anticosti and the 
Magdalen Islands, mails are now be- 
ing conveyed swiftly by plane over 
routes that would otherwise, in the 
absence of roads and along irregular 
coast-lines, involve canoe, dog-team 
and other primitive, extremely slow 
and costly methods of transporta- 
tion. The inestimable boon thus con- 


to| ferred upon the inhabitants of those 
districts, from both material and 
humanitarian points of view, can 
scarcely be over-stated. 


which 176 was on passenger carry- 
ing, 12 hours on flying instruction, 
and the rest on vertical and oblique 

poenate. The total mileage 
own was 53,440 miles. 

‘The Canadian company’s affiliation 
with the Compagnie Aerienne Fran- 
caise places it in a strong position. 
The parent company has carried 
out aerial mapping in many 
countries, and the Canadian sub- 
sidiary has the benefit of its experi- 
ence and development of technique. 
Formerly, a _ substantial propor- 
tion of the mapping carried out 
by Aerienne Franco-Canadienne was 
finished in the French laboratory. 
However, the equipment in the Can- 
adian units has been expanded to a 
degree which allows the company to 
complete practically all its work in 
Canada at the present time. 


CAN. COLONIAL 
CARRIES AIR MAILS 
ON NEW YORK RUN 


Also Has Passenger Ser- 
vice to and from 
Montreal 








From Our Own Correspondent . 

MONTREAL.—Canadian Colonial 
Airways Limited, subsidiary of 
Colonial Airways Incorporated of 
the U.S., was formed twelve months 
ago to operate the Montreal-New 
York airmail service. Operations 
were begun on Oct. 1, 1928, carrying 
mail southbound, on a contract with 
the Post Office Department, Ottawa, 
and northbound under similar ar- 
rangements with the United States 
Post Office. 

In addition to air mail, all ordin- 
ary and first class mail is carried in 
both directions, Further, a passen- 
ger service is operated in conjunction 
with the air mail and a daily service 
is maintained including holidays, but 
excluding Sundays. 

From October 1, to December 31, 
1928, the total flying time was 224 
hours. Mileage flown totalled 18,065 
miles and 260 flights were made. 
During this time, 30,660 Ibs. of mail, 
100 Ibs. of express, and 493 passen- 
gers were carried. For the first three 
months of 1929, the flying time of 
the Montreal-New York run was 133 
hours, compared with 137 hours in 
the second quarter. The total pound- 
age of mail carried in the first six 
months of the current fiscal year was 
approximately 9,213 lbs. and 86 pas- 
sengers were carried. 

Total mileage flown in the first 
half of the fiscal years was 28,000 


|CURT.-REID PLANT 
AT CARTIERVILLE 
NOW COMPLETED 


Production from New Fac- 
tory Expected 
Shortly 


WAS REORGANIZED 


Company Had Been Formed 
in 1928 to Make Light Plane 
— Now Controlled in 
United States 


From Our Own Correspondent 

Curtiss-Reid has expanded its op- 
erations substantially since its ac- 
quisition by the Curtiss Aeroplane 
and Motor Company early this year. 
A new plant has been erected at the 
company’s aerodrome at Cartierville, 
new products are being manufac- 
tured and three subsidiary companies 
have been formed to carry out the 
operation of flying schools, \a sales 
division and transportation routes. 


The past year has been largely 
one of reorganizaton and expansion 
but the company is now in a better 
position to realize on capital which 
has been expended in the last twelve 
months. Production from the new 
plant will start shortly, and a sub- 
stantial reduction in operating ex- 
penses is expected to be effected by 
the operation of this factory. It has 
a capacity production of about 400 
planes a year. Hitherto the com- 
pany’s output has not been sufficient 
to prove appreciably profitable. 


Associations Important 


The importance of Curtiss-Reid’s 
association with the Curtiss Aero- 
plane and Motor of the U. S. should 
not be minimized. The parent organ- 
ization ranks among the largest op- 
erators in the States, and its merger 
with the Wright interests has further 
strengthened its position. It is able 
to pass on technical data, personnel 
equipment and many other helpful 
items to the Canadian company if 
the latter desires them. 


Curtiss-Reid Aircraft was origin- 
ally known as the Reid Aircraft Com- 
any. It was formed in 1928 to 
manufacture a light all-metal aero- 
plane known as the Reid RambjJer. 
The machine was tested in the Tall 
of 1928 and proved successful. In 
January, 1929, negotiations with the 
Curtiss Aeroplane and Motor Com- 
pany of the U. S. resulted in the 
control of Reid Aircraft passing to 
the U. S. company. Shareholders of 
the original A stock of Reid Air- 
craft was offered $30 in cash for 
each share for which they had paid 
$26, or one share of preferred stock 
in the new company for each A share 


held. 
Has Wide Field 


The activities of the company now 
embrace all phases of the aircraft 
industry. It manufactures aeroplanes 
and aircraft parts, and through sub- 
sidiaries is engaged in other activi- 
ties. Curtiss-Reid should grow with 
the growth of aviation in Canada. 

The subsidiaries of the company 
are as follows: 

Curtiss-Reid Flying Services, a 
sales organization formed to market 
Reid Ramblers and all products of 
the U. S. parent company which in- 














miles, a slight decrease from the 
atee mileage scheduled for the 
period. 

The company operates from the St. 
Hubert Airport. Montreal. 








TRAVEL Alp 


, STANDARD. O! 
DEPENDABILITY 


The reputation of TRAVEL AIR_ has been 
attained only by an amazing record of actual 
performance. } 

The first TRAVEL AIR built in 1924 is still air- 
worthy — still trim. Lindbergh has proved its 
dependability; Art Goebel, Nungesser and a host 
of other famous pilots know its unfaltering per- 
formance. 
Travel Air planes are the last word in comfort, 
luxury, safety and economy. From the small 
sports plane to the great six seater monoplane 
















they MORE than serve the most exacting re- 


planes equipped 


ing no object. 


5 


We maintain a_ thoroughly 
equipped school of flying at 
St. Hubert’s, Que. Expert in- 
structors and safe training 


chutes provide the utmost saf- 
ety to students. We make you 


a thoroughly qualified Pilot 
for a fixed fee, Time in learn- 


ERO CORP 
TINENTAL On BUILDING, MONT 


quirements. 
Today, Travel Air planes are being used on many 
government and commercial air routes because of 
their outstanding sturdiness and reliability. 


Write for full particulars 
and for our catalogue. 
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cludes such machines as the Curtiss- 
Robin and Sikorsky planes. 

Curtiss-Reid Flying Schools, Lim- 
ited, operates schools in Toronto, 
Kingston, Saint John, N. B., and 
Montreal. Suitable airports in these 
places have been acquired and com- 
— instructors have been placed 

charge of the stations. 

Curtiss-Reid Airways, Limited, op- 
erates a transportation service in the 
Lake Saint John district with head- 
quarters at St. Felicien. This com- 
pany has secured several substantial 
contracts, and revenue from passen- 
ger and freight transportation is re- 
ported to be encouraging. 


DE HAVILLAND CO. 
HAS NEW FACTORY 
OUTSIDE TORONTO 


Builds Machines With Low 
Maintenance and Up- 
keep Cost 


IS TRAINING PLANE 


Production Already in 1929 
Has Totalled Over 100 
Aircraft 








De Havilland Moths aircraft have 
been manufactured in Canada for 
almost two years. The machine is 
of the light aeroplane type, carrying 
pilot and one passenger and fitted 
with an engine of 85 to 100 horse- 
power. It has a top speed of more 
than 100 miles per hour. Formerly 
having an open cockpit only, it can 
now be made as a coupe-cabin plane. 

The machine has become exceed- 
ingly popular in Canada, mainly 
through the fact that the machines 
loaned to civilian flying clubs under 
the Department of Nationel Defence 
a of assistance to such clubs have 

9 mainly Moths. The upkeep and 


What Aviation Means 
to Northern Developmen 


WO seasons of successful exploration in Northern Canada have demon- — 
strated not only the feasibility of using aircraft in the search of new ~— | 
mineral deposits, but have definitely established the aeroplane as the 

principal mechanical ally of the prospector and engineer. ~ . 


More than 1,000 flights have been undertaken and completed since Northern 

Aerial Minerals Exploration Limited was organized, and as a result anumber — 
of mineral deposits are being developed. The present season should be one of = 
great importance to the company and to the mining industry as a whole. 


Parties of engineers and prospectors to the number of 100 are now in various 
sections which are known to have favorable indications of mineral, while in 
other sections work is proceeding to test encouraging surface showings. 


tree nets esses 





Is Fast Commercial Machine 





A Buhl Airsedan, powered with a Wright 300-h. 


Air Transport, Ltd. This machine, with a 






Nations! _ 
ot 


motor, such as used by the 
of over 140 miles per hour, is one 


the fastest in commercial use in the Dominion. 





maintenance costs are low, and the; land, controls the Canadian 


machine is such that a pilot who| tion, but there is 
learns to operate one needs little} interest to the 


a 7 e508 


extra tuition to operate any other; seven per cent cumulative redeem> 


machine. 

Fitting the plane with floats 
makes it an efficient seaplane and 
the rigorous winter conditions in the 
north hold no terrors for a Moth 
which uses skis instead of landing- 
wheels. 

Used in Training 

The Royal Canadian Air Force, in 
its school at Camp Borden, where 
college students learn to fly, uses 
de Havilland machines, having re- 
placed an establishment of obsolete 
war-time ships last year. The On- 
tario Provincial Air Service, which 
is charged with the patrolling and 
fire protection of Ontario’s far-flung 
forest area, uses Moth planes, prac- 
tically all of them equipped with 
floats for alighting on the many 
lakes in the hinterlands. 

The machine is mainly manufac- 
tured in England, the parts being 
shipped to the Canadian plant at 
Mount Dennis, near Toronto, where 
they are assembled and distributed 
to purchasers. The parent company, 
the de Havilland Company of Eng- 


able preference stock. , 
Enlarged Plant ’ 


» 


In the past 18 months, the actiyi-« 
ties of the company have : 


considerable progress. In the b 
Moth 


few months of production, one 
per week was the output of 
assembly-line and for first 


§ 


months of 1929, more than 100 ma- 
chines were built and delivered te — 


the civil aviation branch of the Des 


partment of National Defense for 


flying clubs, the Royal Canadian Alt 
Force, commercial operators and 
private owners. : 


Early in 1929, the company found — 


were 
be filled 
on time. A site comprising 70 acres 






that new and larger 
necessary, if orders were to 






was secured and prepared as an a@Td- 
drome just outside Toronto. 
factory, which is being erected 
one corner of the field, is not 
gether completed at the 


will be soon and is expected to | ; 


among the foremost as a fully: 
ped and modern manufacturing 
and girport. 
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To the companies engaged in the ere of the aeroplane, we would 


say that progress in creating types t 


cannot be too rapid. 


N.A.M.E. is now operating a large air base at Sioux Lookout, where nine 
planes are serviced. It is a community of pilots, engineers and pros 


at will carry morte men and supplies 


unique in the history of Canada, with parties radiating to many sections of - 


Northern Canada. 


To the Spirit of Aviation as exemplified in the Canadian North, the president, 
officers and staff of N.A.M.E. wish to pay their tribute as the greatest Air 


Show in Canada opens. 


“‘Canadian Aviation Backs up the Pioneer’’ 


Northern Aerial Minerals Exploration’ Ltd. 


Head Office: Concourse Bldg., Toronto 
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President, JOHN E. HAMMELL 
Director Aerial Operations, CAPT. H. A. OAKS 
Director Exploration, GORDON DUNCAN, M.E. 
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Civil Air Operations 


Increase and Expand 
During Last Quarter 


Government Report for 
April, May and June 
Shows Enlargement 
MORE LICENSES 
Canada Has 40 More Private 
- and 63 More Commercial 
Pilots Now Holding 


ee. | 
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Siccit Bod 
oe te Rade Clubs 


One of the important steps 
in civil aviation to date is the 
negotiations with a view to the 
formation of a central govern- 
ing body to control the Can- 
adian flying clubs, the person- 
nel of which will be selected 





















Papers from the flying clubs them- 
ie selves. 
. By ERIC McLEOD FOWLER Recently meetings were held 






The De t of National De- 
fense, Civil Aviation branch, in its 
report for the second quarter of 
1929, from April 1 to June 30, states 
that "3 total of pilots, com- 
m and private, has increased 
by 103 ‘who received their licenses 
in that period. Of these, 40 were 
private pilots and 63 commercial. 
“Aircraft licensed by the department 


in Ottawa and Regina to this 
end. Representatives of the 
Western clubs met at Regina 
August 5 and were unanimous 
in their desire for a central 
organization. The same thing 
happened in Ottawa, where the 
Eastern club representatives 
met. 

A meeting of the new organ- 
ization, which has not yet been 
named, has been called for 
November 1 in Fort William, 
when details of the association 
will be completed and a consti- 
tution drawn up. 

















poe were licensed during the quar- 


"There are ov at prmate pilots, 

commerci o air en- 
em 337 aircraft and 53 airports 
eet tx the Dominien. nee ie 
contrast to twenty years ago, whe 
the number of Sanione on the North 
American continent hardly exceeded 
ten and the pilots probably numbered 
less than 


Dealing with the accident record, 
e report states that of the eight 
mishaps which occurred, six were 
fatal, involving the deaths of six 
pilots.and five passengers. Three 
‘were injured during the quar- 
. Of the machines crashing, four 
ipment on loan to flying 
ene were — by “com- 
operators, - 
being given a test flight b: 
octarers. The cae 0 






Schools of 
flying instruction are established at 


Post Office department. 


Montreal, Toronto and Hamilton. 
During the quarter 2,472 flights 
were made; 1,076 passengers, 406 
pounds of express and freight, and 
7,533 pounds of mail carried; 198,020 
miles were flown, the flying time be- 
ing 1,942 hours; 144 pupils were 
given instruction; 2,000 square miles 
of territory were photographed from 
the air. 
Western Canada Airways Ltd. 

The summer services to the min- 
ing districts in Central and North- 
ern Manitoba, Northern Saskatche- 
wan and the Patricia District of On- 
tario were continued. Bases are es- 
tablished for summer operations at 
Lac du Bonnet, Cranberry, Wabow- 
den, Sioux Lookout, Alanwater and 
Emma Lake. 

The occasional service from Wat- 
erways to Aklavik was continued for 
the convenience of traders and tra- 
vellers in the far North. At Akla- 
vik 42 passengers were carried lo- 
cally, most of them being Eskimos 
taking their first aeroplane ride. 

Fishery patrols are carried on 
along the British Columbia coast by 
their Vancouver branch. Temporary 
bases are established at Swanson 
Bay, Alert Bay, Queen Charlotte and 
Quathiaski Cove. : 

A base for photographic work, 
passengers, express and _ charter. 
trips, was established at Six Mile 
Lake, Prince George, B.C., on Ist 
June, 1929. 

Besides the regular flying over the 
established routes, special flights are 
frequently undertaken to various 
parts of the country, some in the 
cause of charity, bringing sick and 
injured to hospitals to receive medi- 
cal attention. 


Southern Alberta Airlines Ltd. 

This company was formed recently 
and commenced operations on 24th 
May at Lethbridge, Alberta. It is 
e d in passenger transport and 
flying instructions. Commercial 
flights to Foremost, Alta., and Cran- 
brooke, B.C., have been carried out 
in addition to short passenger flights 
at Lethbridge. Six students are en- 
rolled in the school. The company 


> 


one. was a 
the 


_ for the crashes, Other causes were 

- ‘breach of air regulations as to land- 
ing, and in one case, a machine was 
not airworthy when sent up. 
other machine, being used in acro- 
batie flying, could not stand up to 
the strain put upon it. 

Be Operators Increase 

At the end of the first quarter of 
year, there were 45 firms en- 
wed in commercial . During 
econd quarter, this total in- 

by 16. These firms operated, 

, some 337 aircraft. Three 
before, the total had been 
224. Following are brief summaries 
of the activities of the firms engaged 
in commercial flying: 
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Hl 


air: photogra- 


phy, forest os ? ee operates a Curtiss Robin cabin aero- 

of trios aes recently at| Plane for passenger-carrying and a 

M NE — ao callings Gypsy Moth for school instruction; 
onc -_ et Tortus. __ a _ aeons were carried during 

base td Lac-a : aoe. ; e quarter. 

etietoee heated eee aed oon Ontario Provincial Air Service 


Forest fire detection and suppres-, 
sion operations for this season begari 
on June ist. In addition, forest 
sketching, air photography, air 
dusting and transportation, has been 
carried out during the month. A 
school of flying instruction for ap- 
prentices has been in full swing 
since it was opened in February. 

During June, on forestry opera- 
tions, 2,024 hours were flown, 1,592 
flights made; approximate mileage 
123,584. Passengers and crew per- 
sonnel carried, 1,276. 


Northern Aerial Minerals Explora- 
tion Ltd. 


erected and gas pumps, to facilitate 
the fuelling cf seaplanes and aero- 
planes, have been installed and the 
serodrome has been graded. 

. a ion = mining —ear- 
ment, supplies and passengers has 
been semthaned between Chebougamau 
and Oskelaneo, and complimentary 
mail to the extent of 100 pounds, 
carried to and from the mining 


camp. . 
During the quarter 540 hours’ fly- 
time was carried out on commer- 
cial transportation: and air photo- 
_ graphy. 135 hours on school flying; 
80,000 pounds of freight and 275 


ying passengers ed; 300 pas- : . 
eda were also given free ins, The operations of this Company 
Ten ai t are operated. during the quarter included trans- 


portation of engineers and prospect- 
ors throughout Northern Ontario, 
Manitoba and the North West Terri- 


Dominion Aircraft Co. Ltd. 
company was formed on the 


15th May at Montreal. Its opera- 
tions are conducted from ar airport 
at Ville La cary sepesite Lachine, 
on the River St. Lawrence, and com- 
prise a school es flying and oo 
-carrying. company is the 
Ennadiaa distributor. of the Spartan 
aeroplane of British manufacture. 
The airport at Ville La Salle con- 
sists of approximately 150 acres al- 
ready developed; has underground 
e supply, oil pumps and aero- 
plane repair service station, with 
electric power and water. Two 
hangars are erected with accommo- 
dation for 9 machines of light aero- 
— type. Another hangar is be- 
ng constructed to accommodate five 
aircraft. 
ing the period of operations, 90 


‘tories. 

Reconnaissance was carried out 
and parties placed for prospecting. 
Additional gas caches have been 
placed in various parts of the coun- 
try to enable them to work the in- 
terior economically. A seaplane base 
at Sioux Lookout has been com- 
pleted. During the quarter eight 
aircraft were operated. 

The total flying time was 723 
hours; 442 passengers were car- 
ried; 118,474 pounds of freight car- 
ried; 57,694 miles were flown. 

Curtiss-Reid Flying Service Ltd. 

This service was formed in April. 
O rations include a Commercial 
Flying School, transportation, sales 
and service at Montreal, St. John, N. 


some : fying —_ has — s ivareied 
out with two Simmons Spartan air-/ During the quarter, 256 hours 
craft and 87 passengers given short| were flown; 1,093 passengers car- 
flights. : s ried; 146 pupils given instruction. 
_ Compagnie aeons Franco Canadian Colonial Airways Ltd. 
: Canad . a The Montreal-Albany Air Mail 
‘ = season's operations — Service is operated by this company, 
0 os see Gonna alr 0 q| and during the quarter, six Fair- 
grep a eaten ee 8 eg child-Wasp and two Pitcairn Mail- 
er Schreck FB A 17 HTM? aY | wing-Wright aircraft were operated. 
Sa aeaee ened teen air-/ Total flying time for the quarter 
ona eh °F oF ae was 137 hours, 40 minutes; mail car- | 
& Tee fOr air  photo- | ried, 49,671 pounds; passengers car- 


B., Kingston and Toronto. 


graphy. The company recently li-|.; ~ hand 5 
— a private airharbour in Que- Caner aeeits —— 15,400; 





city and a temporary base on 
» Lake Megantic. Flying time was 
110 hours; 165 passengers were car- 
ried and 650 square miles of terri- 
tory photographed. 

International Airways of Canada, 


This concern acquired the business 

of the Elliott Air Services, Hamilton, 

» and Canadian Airways Limited, 
Montreal, in 1928. The company re- 
cently established its headquarters 
in Montreal, with branches at To- 
ronto, Hamilton, Ontario and Rober- 
val, P.Q. It is engaged in air sur- 

' veys and air photography for com- 
mercial advertising, timber cruising, 
forest sketching, transportation and 
taxi services. They operate the air 
mail service between Montreal and 
Toronto, under contract with the 


New Mineral Area 

It is reported that a promising 
nickel-copper discovery has been made 
in the vicinity of Ingolf on the| 
Ontario-Manitoba border. Assays show | 
20 per cent copper, 1 per cent nickel | 
and about three dollars worth of gold | 
per ton, Further assay work is pro- 
ceeding at the present time. It is 
stated at Ingolf that the find is about 
600 feet wide and one and a half 
miles long, with an-outcrop about six 
miles east. There is a large body of 
the same mineral on the Manitoba side 
but it is closed for staking yet. 





Leonardo Da Vinci died leaving 
plans for a flying machine which 
showed a knowledge of aviation 
princivles far ahead of his time, 


In operation in Northern Canada, pontoons are used in the summer months and skis in the winter. 
Canada Airways planes at Cold Lake, in Northern Manitoba. All W. C. A. planes are interchangeable as to wheels, 
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Winter No Barrier to Far North Flying 






Photograph shows Western 
3 veentenan and skis. 





GOVERNMENT: AID 
IS NOW PROMISED 
ON NIGHT FLYING 


Hamilton-Windsor Section 
of Air Mail Route to 
be Lighted 


INSTALLING BEACONS 


Department Will Pay Up to 
50 Per Cent of Cost of 
Equipping Airports With 

All Required Lights 


Flying at night, undreamed of in 
the early days of aviation, and only 
practised in the last two years of 
the war by bombing squadrons and 
Zeppelins, has now become almost 
a@ commonplace activity. The air- 
mails of Canada, however, have not 
been flown at night, which must, ne- 
cessarily reduce the saving of time 
offered by this form of transporta- 
tion. In the opinion of many, this 
feature of the Canadian airmail ser- 
vice has been mainly responsible for 
the lack of economy and profit-mak- 
ing ability shown by the service. But 
all this is to be aa 

The Department of National De- 
fense, through its civil aviation 
branch and the Post Office Depart- 
ment, have co-operated to give as- 
sistance to owners and lessees of 
airports for the provision of air navi- 
gation lights along approved airmail 
routes. Arrangements are now be- 
ing. made to install air route beacons 
over the section of the airmail way 
between Hamilton and Windsor, 
Ontario. 

Buy Five Beacons 

The Order-in-Council authorizing 
the government action was passed 
in February and tenders were re- 
cently called for the supply of five 
24-inch electric rotating Soenene of 
2,000,000 candlepower each. The 
are to be installed at Windsor, 
(Walkerville), London, Brantford 
and Hamilton airports and one will 
be placed at Tillbury, Ont., to indi- 
cate a change of course. The de- 
partment is also installing ten ace- 
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Time dims all things, and many 
people have found it easy to forget 
that the first non-stop flight across 
the Atlantic Ocean in a heavier-than- 
air flying machine was made by two 
British aviators. 

The publicity which is given to big 
events nowadays is much greater 
than it was ten years ago and the 
rapidity with which things have 
happened in aviation in the past de- 
cade has helped to dim the memory 
of some of the pioneers. The fact 
that a Canadian schoolboy recently 
named a foreign flyer as the first to 
cross the ocean in a plane not only 
indicated a lack of knowledge on 
the youngster’s part, but also that 
those who had his teaching in their 
charge did not fully acquaint him 
with the facts of Britishers’ achieve- 
ments. 

It is a little more than ten years 
since the flight discussed above was 
made by Captain John Alcock and 
Lieut. Arthur Whitten Brown, and 
the following article, under the head- 
ing “Fen Years Ago Last Month. .,” 
was published in “Canadian Avia- 
tion,” the official publication of the 
Aviation League of Canada. It was 
written by Capt. Leonard Miller, 
secretary of the Aero Club of B. C. 
(Vancouver Branch). 

“To those who like to find a signifi- 
cance in numbers it will be pleasant to 
notice that two of the milestones on 
the road of man’s conquest of the air 
came in years of striking similarity, to 
wit, 1909 and 1919. In the first the 
English Channel was flown, in the sec- 
ond the Atlantic. Incidentally, it mipht 
also be added that in 1899 Orville and 
Wilbur Wright began to give continu- 
ous and serious attention to the study 
of Lilienthal’s gliding experiments and 
so came to their ultimate solution of 


tylene air beacons of 5,000 candle- | flight by man. 


power each which will be erected at 


“Between the attendant conditions of 


intervals of from 12 to 15 miles | happenings in 1909 anc 1019 there was 


between these cities. ‘ 
While present arrangements call 
for lighting Ontario airports only, 


more than a similarity in the numbers. 
There was a pioneer flight over a 
stretch of water to be made, the reward 
for which, in each case, was $50,000 of- 


surveys are being made and possi- fered as a prize by a London news- 


bilities studied with a view to in- 
stalling similar equipment along the 


paper. 
“In each case more than one con- 


routes between Winnipeg and Banff | testant was concerned, and the first 


and Regina and Edmonton. 
To Pay Part of Cost 

All plans and specifications of the 
lighting equipment must be ap- 
proved by the department, the own- 
ers or lessees of the airport must 
install, maintain and operate the 
lights during the hours called for by 
the airmail schedules at their own 
expense, and the department will 
supply free of charge at least one 
navigation light, in the form of a 
flashing beacon, which the operators 
must install and operate. The de- 
partment also will undertake to con- 
tribute 50 per cent of the cost of 
lighting a designated airport, in- 
cluding flood, boundary and obstruc- 
tion lights installed by the operat- 
ors, provided such a grant does not 
exceed $10,000. 


ANOTHER AIRPORT 
HAS BEEN OPENED 
IN THE MARITIMES 


Company Incorporated for 
Air Transport 
Business 





Down in the Maritimes they are 
going airminded. Since the opening 
of Saint John’s new airport and the 
inauguration of a seaplane base at 
Halifax, the City of Moncton, in New 
Brunswick, opened a flying field. 

Dominion Day and the following 
day were selected by the committee 
as the time for the inauguration 
ceremonies and more than 20,000 
people were on hand to view the 
Maritime Air Pageant, as it was 
styled, in what proved to be ideal 
weather. Prominent Maritimers fill- 


ed the air with speeches, while planes | 


circled overhead. 

There were 13 planes in attendance 
and the number included fliers from 
Toronto, Montreal, Ottawa and Mari- 
time cities. A special airmail trip 
was arranged from Moncton to Hali- 
fax, Sydney and Charlottetown and 
4,000 letters were carried. There was 
also a series of races and competi- 
tions and a number of events for 
the spectators’ enjoyment. 

The port, which is the first to be 
incorporated in New Brunswick, is 
operated by the Moncton Airport, 
Ltd., It has an authorized capital of 
$490,000. 

The incorporators are: Walter U. 
Appleton, general manager, Atlantic 
Region, Canadian National Railways; 
Harold N. Price, contractor; Timothy 

O’Brien, bond dealer; Evelyn 
Holmes, bank manager; René A. 
Frechet, architect; A. H. Grainger, 
manager, Leverett H. Price, doctor; 
C. Hanford Blakney, merchant; 


| Charles R. Baxter, doctor, William 


Dalziel, traveller; and Percy D. 
Ayer, merchant, all of Moncton. 

Authority to deal in aircraft, to 
operate airway services and to estab- 
lish airports, flying fields, airdromes 
and air harbors and to carry on gen- 
eral aerial transportation business is | 
given, 
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man off was not in either case the 
winner. 

“In 1909 on the cliffs at Sangatte 
near Calais in France, two Frenchmen 


British Aviators First 
to Cross Atlantic in Hop 
Ten Years Ago, Alcock and Brown Landed in 


Ireland After Flying from Newfoundland 
in Less Than 16 Hours 













Com. 
The 
feelings of these two starting on @ 
flight never attempted before over 
some 1,800-1,900 miles of ocean can bet- 


leave, accompanied by Lieut.- 
Mackenzie Grieve as navigator. 


ter be imagined than described. Un- 
fortunately, some hundreds of miles 
from their destination they had to land 
on the wide Atlantic. Rescued by a 
little Danish steamer, without wireless, 
their fate was unknown until they 
reached the north of Scotland. 

“Meanwhile Raynham had tried to 
start and had-crashed his machine.” 

“Then, on June 14, Alcock, with his 
navigator Arthur Whitten Brown, de- 
cided to leave, their objective being 
Clifden, Ireland. 

“Like Hawker, Alcock, too, had taken 
his ticket before the war. He was, how- 
ever, less known than the former, who 
had won the British Michelin Trophy 
on a Sopwith machine with a sustained 
flight of 8 hours 23 minutes, the Brit- 
ish long distance record for that year. 
But Alcock, nevertheless, had won dis- 
tinction for himself in the R.N.AS. by 
some fine long distance bomb raids on 
the Turkish front. Lieut. Arthur Whit- 
ten Brown, having been shot down as 
an observer in 1915, had spent the last 
few years in modest retirement in a 





German prison of war camp and was | 


comparatively unknown. 

“It was Alcock’s intention to keep in 
wireless communication with land dur- 
ing his flight, but almost at the start 
the little propeller driving his gener- 
ator went adrift and thus silenced him, 


was heard or seen of him for over 
fifteen hours. 

“While a tense public awaited news, 
over the tossing Atlantic the big 
| Vickers-Vimy, with its Rolls-Royce 
| Eagle VIII engines of 350 h.p. apiece, 
was roaring its way. The handling of 
| this big machine with its 67 ft. span, 
designed for bombing Berlin «from 
Eastern France, loaded with some 865 
gallons of gasoline and another 50 of 


required more than a little skill, but 
| mid-Atlantic conditions were just the 
reverse of ideal. 

“Clouds, thick mist, rain, and wind, 
all did their bit to force the gallant 
pair down into the waves. From flying 
a few feet above the water they would 
}climb to 13,000 feet to get a glimpse 
| of the stars to map their course. Clouds 
then sweeping round them would blot 
everything out, and with no horizon, 
|no sea, not even a sight of their own 
| wing-tips, they would fly blindly on, 
wondering in exactly what position the 
|aircraft was. Then, of a sudden, 
through the mist right ahead of them, 








with light monoplanes were awaiting |they saw white caps and like a flash 


favorable weather. The one was Hu- 
bert Latham with an Antoinette, the 
other Louis Pleriot with a machine 
bearing his own name. Latham was 
the first away, but he did not reach the 
English Coast, and had to be rescued 
from his craft which had fallen with 
a failing engine into the sea. A few 
days later Bleriot set out and with 
greater fortune succeeded in being the 
first man to fly the English Channel. 

“Ten years later the scene changes 
to Newfoundland,. where the contest- 
ants included Admiral Mark Kerr with 
a Handley-Page, F. P. Raynham with a 
Martinsyde, Capt. J. Alcock with a 
Vickers-Vimy, and H. G. Hawker with 
a Sopwith. 

“The last-named was the first to 


— 








they realized they were diving at some 
146 miles per hour vertically into the 
ocean. With every muscle strained 
Alcock pulled her out of her dive, just 
in time, as he said himself afterwards, 
so abruptly that the good old Vimy 
almost looped. 

“And so for five, ten, fifteen hours, 
Alcock doggedly flew on and on, fight- 
ing every inch of the way, while Whit- 
ten Brown at his side was making his 
calculations, navigating a course that 
neither could ever see. Not a ship had 
they sighted, nothing to buoy them up 
and help them to feel that they were 
getting anywhere, nothing but a toss- 
ing sea beneath and mist and wind- 
swent clouds above. 

“Then suddenly—but let Whitten 





so once he was out of sight no more | 


oil, even under first class conditions, | 
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Buhl planes find ever increas- 
ing popularity in all fields of 







air transportation because of 
the rigid standards of safety, 


strength and performance to: 
which they are built. Airline , 
operators, private owners, cor- 

porations and executives alike 


find in this complete line 


Airsedans a plane to meet their 


every requirement, 


. . / 
Distributors: 


_ National Air Transport 


Limited 


21 Richmond St. W., Toronto 
Telephone No. Adel. 7755 


Operating a fleet of Buhl planes 
now on their second year’s ser- 


vice. 


Our aircraft are always available to 
carry out your commercial aviation 


assignments. 





BUHL 


Aircraft 
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speak for himself: ‘Alcock 
grabbed my shoulder, twisted me round, 
seemed excited to mé, pointed ahead 
and below. His lips were moving, but 
whatever he said was inaudible above 
the roar of the motors. I followed the 
direction indicated b 3 0 
forefinger, and barely visible through 
the mist, it showed me two tiny specks 
of . . . land! This happened at 8-15 
a.m, on June 15. With a light heart, I 
put away charts and tables of calcula- 
tion and disregarded compass needles. 
My work as a navigator of the flight 
was at an end. 

“Then came their landing near the 
wireless masts by Clifden and the At- 
lantic flight had been made non-stop, 
a distance of 1,890 miles in the official 
time of 15 hours and 57 minutes, 

“Ten years ago last month!” 


Used Early in War 
In a war against Austria, the 
French were the first to use air- 
craft, a balloon, as a means of ob- 
servation of the enemy’s movements. 


Brown 





AVIATION 





his out-stretched |. 


C. T. AIRWAYS:-CO. 


i DEVELOPS RAPIDLY 





Operates Mail. Routes in 


Eastern Section of 
Canada 


From Our Uwn Correspondent 

MONTREAL.—Canadian Transconti- 
nental Airways, Limited, is developing 
aerial transport lines of mail, freight, 
and passenger service in the territory 
east of Ottawa and west of the Atlantic. 
These lines are from Ottawa to Mont- 
real, Montreal to Father Point, Quebec 
to Seven Islands, and Moncton, New 
Brunswick, to the Magdalane Islands. 

These services are run on favorable 
government contracts, while a contract 
has further been made with the C.P.R. 
Express which ensures profitable oper- 
ations on express business, 

The company at present operates four 
Fairchild seven-passenger planes, two 
seven-passenger Loenings, and one 


Sfp tthe. Seer’ oo me 
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Stearman plane. The company’s her. 
ars are situated on its airdrome in 
uebec City. Sub bases are also estab. 

lished at Lake Saint Agnes, Moncton, 

St. Felicien and Saint Hubert. © ~~ 
In addition to its summer services, 

Canadian Transcontinental Airways 

operates a winter service from Muy 

Bay and Quebec to Seven Isles and 

Anticosti and from Moncton to Mag 

dalane Islands, 

Current operations are said to be 
satisfactory. 


Apple Shippers Convene 
More than 2,000 apple shippers fr. 
every quarter of the globe will gathar 
in Toronto on August 13, when the 
International Apple Shippers’ Associa. 
tion will hold its annual convention, 
Besides the United States and Canada, 
countries to be represented will in- 





clude: England, Scotland, Ireland, Nor. _ 


way, Sweden, Germany, France, Mex. 
ico, Australia, New Zealand, Newfound- 
land and several of the South Americag 
republics. 


ACCIDENTAL DAMAGE, under all circumstances, to Aircraft of 
all descriptions, including Fire, Burglary and Theft. 
ACCIDENTAL DAMAGE TO CARGO. 
ACCIDENTAL DAMAGE FROM AIRCRAFT. 
PERSONAL ACCIDENT to male Pilots of Aircraft, to Crew and 
Passengers. 
THIRD PARTY RISKS of all descriptions. 


For further information, apply to 


Lewis, Apedaile & Hanson 


INCORPORATED 


810 Lewis Building, 465 St.. John Street, Montreal 


Telephones MArquette 7501* 


The efficiency of “Titanine” is not affected by adverse weather 
conditions.. This is proved by the experience of some of the 
world’s greatest airmen during flights over vast distances when 
extreme variations of temperature were encountered. Cold, heat 
and the abnormal humidity of tropical climates have no slacken- 
ing effect upon the ’planes if these are coated with “Titanine.” 
“Titanine” means uniform tautness. 


“TITANINE” DOPES are manufactured in Canada by 
International Paints (Canada) Limited 


Owning and Operating 


NATIONAL VARNISH CO. OF CANADA LIMITED 


6700 PARK AVE. 





MONTREAL, CANADA 





nye 





: NO 
SeKWAQ S 
AQ 

A \\ 
\ \\\\) 


SOO 


<=, 


The first stirring 
have been written. 


overload. 





Sw 


As 


Silvertowns still smooth out runways 
takeoff and landing hazards ... tough tread, heavy 
shoulders and massive carcass of extra strong cord 
giving brute strength to withstand shock and 
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Pioneers! and Still Leading 


chapters of air transportation 
Looming large in its annals is 


the part played by Goodrich Silvertown Tires ... 
In almost every record of note during the past few 
years, famous aviators and famous planes have 
ridden to new heights of renown on Goodrich tires 
and Goodrich accessories. 


+ « « reduce 


Silvertowns are regular equipment on many of the 
better known planes now manufactured. 


Available at Canadian Goodrich F. actery 
KITCHENER — ONTARIO 


. Goodrich 
ilvertown 


Clirplane Jires 
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PISTELL, DEANS & CO. 
OF CANADA, LTD. . 
Investment Securities 


350 Bay St., Toronto 


























Established 1899 


MEMBERS 
New York Stock Exchange 
Cleveland Stock Exchange 
Chicago Stock Exchange 
Detroit Stock Exchange 
Cincinnati Stock Exchange 
New York Cotton Exchange 
Chicago Board of Trade 
New York Curb Market 


CLEVELAND 
’ New York Chicage 
Philadelphia Detroi 
Kansas City Cincinnat 
Columbw 
Louisvilk 
Maasillor 
Colorado Spring 
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Protection 
Mor a Shower 


Vof Gold 
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- How can you make 
‘gure that the money 

-» derived from your In- 
surance Policies will 
not be spent or in- 
vested unwisely? 


By creating a Life 
Insurance Trust with 
The Royal Trust Com- 
pany, you not only 
relieve your depend- 
ents of the responsi- 
bility of investing the 
proceeds of your 
policies, but you also 
assure a future in- 
~ eome for them. 


Such a trust is both 
simple and flexible. 7) 
and offers scope for 
_ to specify just 

your insurance 
money shall be used. 
And The Royal Trust 
Companycanbe relied 


to t 
Ae ar 


‘THE 


» 


_ ROYAL TRUST 


COMPANY 
\. §9_Yorcs Sraeer, Toronto 
BRANCHES 


of ONTO” WINNIPEG 
% Heap Orrice—Monraxat 





'l] MORTGAGE CORPORATION 


66° TORONTO STREET TORONTO 


Assets exceed 
$67.000,000,00 


R. E. CLEAVER & CO. 
Investment Brokers 


' 402-404 New Birks Building 
MONTREAL 


Orders executed on all exchanges. 
Phone Lancaster 5776 


PISTELL, DEANS & CO. 
OF CANADA, LTD. 


Investment Securities 
350 Bay St., Toronto 












! Executed on the 
ad Rock Exchange ; 


4. B&B. HOUSSER - 
Toronto Stock Exchange 

Elgin 7193-4.5-8 
Royal Bank Bidg © Toronto 









Established 1899 


MEMBERS 
New York Stock Exchange 
Cleveland Stock Exchange 


Chicago Stock Exchange 
Detroit Stock Exchange 
Cincinnati Stock Exchange 
New York Cotton Exchange 
Chicago Board of Trade 
New York Curb Markee 


CLEVELAND 
’ New York Chicago 
Philadelphia Detroit 
Kansas City Cincinnati 
Columbus 
Louisvilie 
Massillon 
Colorado Springs 
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Current Events in Banking World Bank Statement for June 


BARCLAYS (CAN.) Barclay’s New Home in Canada nc) ach a art 
PLANS TO EXPAND BANK STATEMENT FOR MONTH OP JUNE 
ITS PRESENT SCOPE 


June, 1929 May, 1929 Change June, 1928 Change 
$ $ ~ $ $ 
Will Establish Branches as 



















Specie ..scvssscccsces 66,340,687 65,103,016 +1,237,671 7,146,814 —806,127 
Dom. Note® ..ssccsees 183,202,028 126,409,092 +6,793,026 121,417,114 +11,784,914 
Gold Reserve ...ss+e06 60,530,866 57,880,866 +-2,650,000 71,080,866 —10,500,000 
Foreign Banks ....... 71,376,908 76,291,937 —4,915,029 73,239,977 —1,863,069 
























: ; Foreign Curr. ...... + 18,168,117 19,848,044 —1,674,927 18,395,081 —136,814 

Business Growth Govt. Secs. ........++0 351,861,484 $58,087,117 ~6,225,633 324,878,088 +26,983,896 

Warrants Call Loans Ab’d. ..... 888,285,325 822,182,843 +11,102,980 239,760,502 +93,615,821 

Ae 1,084,765,418 1,025,797,825 +-8,968,088  916,787,892+118,978,021 

OPENS Loans and Securities Other Than Those of Canadian Government 

SEPTEMBER 3 Se enn 116,113,326 113,347,744 +2,765,582 139,281,883 —23,168,557 

UM, GOR: esenccadcace 57,254,060 51,818,646 +5,440,414 67,293,803 —10,039,743 

—_—_—— Can. Call Loans ...... 260,993,868 272,311,040 11,317,672 268.017.0832 —7,023.664 

Tremendous Resources and Current Loans ....... . 1,819,840,440 1,311,219,161 +8,621,279 1,184,923,633-+133,916,807 

Wides am : Loans Ab’d. .........- 246,191,499 (247,658,021 —1,466,522 271,810,505 —25,619,006 

Pe ffiliations of Prov. and Mun. Loans 118,546,297 112,329,073 +1,217.224 113,879,256 +167,041 

arent Bank Aid 2,113,938,990 2,108,678,685 +5,260,305 . 2,044,706,112 +69,232,878 
Outlook Other Assets 

Non-Curr. Loans ....+« 7,694,873 7,596,877 +97,996 7,582,694 +112,179 

ion te. Real Estate .......... 5,587,593 6,085,501  —497,908 6,953,954 —1,866,861 

rom Our Own Correspondent Mortgages ......sssee8 7,826,962 7,158,732 + 168,230 6,816,650 +6510,312 


Premises ...ssssecesee 76,384,319 75,905,866 +428,453 72,077,823 +4,256,996 
Lets. of Cred. ....es00 94,992,234 93,494,814 +1,497,920 102,826,252 —7,834,018 
Loans to Comp. ....++6 9,886,449 9,868,466 +17,983 7,701,252 -+2,185,197 
Other Assets ..... seco 2,298,612 2,150,018 +148,599 2,485,188 —136,571 








MONTREAL. — On September 3, 
a@ new bank will commence opera- 
tions in Canada, Barclays Bank (Can- 












ada). : CRG tnatneies  capengh.) wiuamioen ee 
tion a bere tee parent organisa 204,121,042 202,259,769 +1,861,273 206,398,308 —2,272,266 A 
over 200 years, Barclays Bank, (Can-| |@ieer 8 OE et | | Total ....... seceses 8,352,825,445 3,836,735,779 416,089,666 2,966,887,312 + 385,938,193 - nearly every port of call on the new 


ada), will get down to business in 
the same way as every other bank 
has Started its operations in the Do- 
minion. 

Undoubtedly the addition to Can- 
ada’s ten chartered banks has tre- 
mendous strength behind it, but the 
new organization is primarily a Can- 
adian bank conducting a Canadian 
banking business. Barc ays (Canada) 
18 goverened by a Board of Directors 





Total 
Note Cir. Dep. ..+...+6 6,220,016 6,111,817 + 108,199 6,015,817 +204,199 e > x: 
Int. Bank Bal. ......+. | 169,027,678 168,061,292 +966,881 173,161,227 —4,188,554 Government steamship service with the West Indies 


Groes ....seseeesere 8,528,073,186 8,510,908,888 417,164,246 8,346,111,911+4+181,961,223 and South America you will find a branch of the. 
Cireulati 186 ot cade 54 183,879,487 +8,491,281 st Pr : ing cae: 
irculation ..ssecsses +870, 245, 625, 879, 491, : ’ 
Per Gt vwvsc, “eeeeeess Tieaeres eemeen, Huta tesa) For merchants this means the despatch fsa 
Goyt. Advances ....0.6 Te 57,250,000 +381,450,000 business with intelligence and speed; for 


Demand Dep. .sessees 670,888,214 668,515,282 -+7,322,9382 697,322,843 —26,484,129 i ; ati ‘ 
Savings Dep. ...+eeee5 1,466,105,095 1,486,454,433 —20,349,338 1,487,854,017 —21,748,922 convenience in negotiating the Letters of Credit and 






































comprising the following Rt. Hon. FMM U]| | Total .........s.006 2186,068,000 2,140,960,715 —i8,026,406 2.185,176,860 —a8,283,001| Travellers’ Cheques issued by this Bank. 
Sir Robert Borden, president; A. B. >. es AS SS — a | SAE. eee 


Purvis, vice-president; J. R. Bruce, 
manager, Hon. L. A. Taschereau; 
A. A. Magee, K.C.; W. O. Stevenson; 
H. P. Alton and J. S. Crossley, 
The offices of the bank on St. 
James Street, Montreal, have been 


Bee 


Foreign Dep. vssssssse 422,141,593 410,854,894 411,786,699 876,284,999 445,906,594 
Due Banks Abroad, Etc. 

U. Kingdom ...sseccee 24,768,938 17,189,929 +17.574,009 9,361,018 415,492,025 e 

Foreign ...0... TSEIIIT— 101'206815  100/620,539 4.675.778 63.909'381 +37.386,984 


Bills Pay. ....+seceees 10,114,548 15,895,077 —B5,780,529 12,215,146 —2,100,598 


Lets. of Cred. .........  94,992:234 98,494,314 41,497,920 102'826.252 —7'884,018 
ieee EAL ccscccecce 4.176.628 - 4,166,535 +8,090 2,258,338 +1,916,287 G922 G ana a 


Pub, Liab. ....+++ e+e 8,201,284,582 3,184,885,366 +16,349,216 3,051,313,316-+4-149,921,266 














But it is the future plans and pol-| showers are reported, the weather dur-| than usual. Some hail damage is re-| likely that any considerable 


tion. _ No announcement has yet been Very little wheat has been threshed | though rust is showing at some places | need of a good rain. 


officially made, but it is understood ‘ 

ee hat has been done with the 
that Barclays will expand its activi- A Ab 1 t N ty A. C. ROME, of the inspectors’ de- combine bet it is evident that in spite 
ties in Canada just as fast as the n SO u e ecessl partment of the Imperial Bank, has! of the expectation of fair yields in 
growth of its business permits. In been appointed manager of the King/ some portions of the province, mostly 


other words, it may be expected t M k . a 7 d and Sherbourne streets branch in To-/in the northeast, the general outturn 
open branches in Paden ee as O a e urrency oO ronto. is going to be far below average. The 
cities and compete with the exist- general condition of both oats and bar- 


i i PIERRE BELLEY, formerly account- | ley is below that of wheat. The main 
ing banks according to the normal ant at the Boulevard Langelier Quebec 


















| +a tse mapas oat GA SoMERVILLE « Cor 




























growth of its business. Public Confidence Wanes] gereat of the French forces by the| 2" tee Qnobes MITED 

_ In Montreal, accounts will be sol- When Payment is British, as, with only this worthless ay ee 2 cata es aes ‘ Ls . ” 
icited in the usual manner, savings Del d stuff to exchange for supplies, Mont- Weekly Bank Clearings The Star Building 

deposits will be received and ioans elaye calm was unable to feed his men and| ROBERT CARSON, late assistant | (As compared with same week last year) 






















negotiated. But Barclays (Canada), 
already has built up a substantial 
volume of business in Canada 





one story has it that the. path up| manager of the Winnipeg branch of the 
which Wolfe and his army climbed | Imperial Bank, has been made an in- Aug. 16, 1928 Aug. 15, 1929 
to the Plains of Abraham was reveal- | spector. EASTERN CITIES 


| 80 King St. W., Toronto 2 


METAL IS NEEDED Telephone: WAverley 1771 








through the activities of i i i di he NE accucaves oc. CCRMEED Ades ROUGHALL 
Montreal representatives, an its re-|Canada Had “Bad Money” care a a R. W. SCOTT, formerly manager of ag aes — 250,893 $ 2,798,438 STAFFORD G. RICE Cc. H. B 

: . : ; anch at/ Moncton .....+.+ eee ’ , 
— — the parent as and| Problem in Days Before However this may be, the fact that oe ok Alte S hae been teanctersad to \Guameedie. ccccceee, . eee 918,552 GEO. A. SOMERVILLE 

ssociated companies will prove Wolfe’s Conquest of Wolfe had carried silver with which | strome, where he will be manager. Quebec ....s++eeee++ 6,218,782 6,903,220 T, Stock 
valuable in its future operations. Montcalm to buy supplies enabled him to se- . Montreal ......0.«+.187,076,970 134,876,000 Member Toronto 

Further Empire Trade aoe cure provisions from the farmers} JOHN L. RUTHERFORD, for some ries \Gcnecaedecd Geen’ © ohare 
Furtherance of Empire trade will By A. B. BARKER who preferred to sell to the invaders | time manager of the Blenheim branch | Toronto .......-..:- 183,578,868 ....-- 


play an important part in the affairs 


; The cover illustration of a recent 
aie ateeiad af ae, ae ee oes issue of the Journal of the American 


who paid fairly, rather than to their | of the Standard Bank, has been trans-|Peterboro’ .......... | 852.872 —...... 


own authorities whom the farmers | ferred to the managership of the Bank | Hamilton .......... 2.0s0,000 oto eis 


. MON .ccccccecs eee 
felt were robbing them. of Commerce branch at Madoc. The | pinto ........., ~ 1,240,052 1,280,527 














; Bankers’ Association was interesting Standard b h at Blenheim has been : 
an n . ° . 2 . ° ° ° ° andar Tanch @ nheim Aas DCN i crstham ..... i ae poe 
Se en a ean to Canadians as it dealt with a long-| The historical fact that on his re-| merged with that of the Commerce. | Qpainam. peosonenes.. Sina 1,189,456 G. G. B & Co. 
Barclays Bank, said: “There can be | forgotten experiment in currency is-| turn to France Bigot was compelled Oe eéaly, MAOEMEE.” | ccecees : 
no doubt that the ros erity of Great |Sues in Canada. In the days of/to disgorge some millions of livres| Pp, B. REEVE, for some time assistant | Fort William ........ 1,114,791 1,001,130 Stocks & Bonds P 
Britain and of the British honton tn French Régime, the ,currency — ae g° = ago —_ _— oa > manager of te Veqacoees beaneh « WESTERN COTS seo Pr ae 
i "1o.|\from France,—when it came. e|the mind of the habitant was not al-| the Imperial Bank, has been made an/ . 16, . 15, 192 . 
velopment’ of ‘areas within the Bm. funds for 1685 were alotted in Janu-| together unfounded. As to the state | inspector. Bramdsat ec cicice rogues © tieSos Oe nn eee 
‘ : n the : illo enc s under- Regina ....... coom «5,925,816 5,575. Orders Executed Exchanges . 
0 ee inter-Imperial finance i ye ee Soedine Wolfe’s last ehaeees to his . an ae s penne _ Mose 200 ccccccce ae 1'216.826 on all we ‘ 
e. , : : : : ank of Montreal staff for more than | Saskatoon ........ 2,764,996 2,896,679 ats ‘es 
Toward this end the bank has been|, Long before that time, the a army shows this very plainly. 40 years and for 17 years manager at | Prince Albert ..... 445,819 488,217 | | STAR BUILDING, TORONTO Tel. Bigin. 6 .. 
expanding its services widely dur-|‘teasury was exhausted and in des-| During the German occupation of| Picton, died in Toronto recently. He | Lethbridge ...... .* 820,846 693,201 wr 
ing the past few years, and has, | Peration, the Intendant devised a new| Belgium in the last war, their sup-| was a native of Ottawa, Colseny - teens sees 10.576,138 11,736,566 2.8. BUCHANAN B. 0. MACKAY TURNER w.nnceson jh 
through Barclays Bank (Dominion, |medium of exchange. He secured/ plies purchased there were paid for ein) “ae. ae wala 
||Colonial, and Overseas), opened |# number of packs of cards and cut| hy means of a special currency which| A. T. SMITH, until recently account- |New Westminster | 785,835 1,032,102 a 
b h sj ft’ h . 4¢.|each card into quarters. On each the unfortunate Belgians were com-| 2nt at the Adelaide and Victoria branch | Vancouver ....... 19,780,468 22,439,798 tas SR 
branches in every part of the Brit-| ~~ he wrote the value at which d :../in Toronto of the Imperial Bank, has | Victoria ........ ve =. -2,526,116 2,808,256 “ 
ish Empire. prece pelled to accept and the redemption | 10. ‘made manager of the new branch | St. John ........ 2,500,508 $ 2,798,433 ie 


the card was to circulate—15 sols, 40 
sols or 4 livres—added his initials 
and seal, and then paid the pieces 
out as money. 


of this is one of the Belgian claims : 

; a ae : at Dundas and Jarvis streets. The 
in the negotiations for reparations! branch is at present in temporary 
by Germany. Ifa settlement is not | quarters on St. George Street in that 
made, the Germans will be unpopu-| city, 


Has Tremendous Assets 
Barclays Bank, Limited, is one of 
the greatest banks in the world. Its 
total resources amount to $2,000,- 









JOHN J. FITZGERALD 
LIMITED 







GRAY BASHFORTH LTD. 
Investments 





Toronto 
Tel. Elgin 5516 


Caused Speculation 
When Canada was ceded to Britain 
one of the clauses in the treaty pro- J. 8. PROCTOR, formerly assistant 
vided for the redemption of the cur-| sccountant in the King Street, Toronto, 
rency issued by the French authori-| branch of the Imperial Bank, has been 


(France), Barclays Bank, S.A.Il.,/who wished to make payment in 
The British Linen Bank, and the | cards; and the whole issue was to be 
Union Bank of Manchester, the main|redeemed when the King’s ship 
organization is in touch with bank-| brought the delayed funds. This 
ing throughout every part of the| promise was faithfully kept and in 







the bank’s Winnipeg branches. MONTREAL 


Agents for Real Estate Securities of the Pro Corporation 
eee of Canada. Telephone 5 oe Tee. 















world, September the Intendant ordered/|ties, but as France then had her own} made accountant of the Adelaide and Established 1889 
The establishment of a bank in/|that all cards be redeemed within| troubles, culminating in the Revolu-| Victoria streets branch. LANGLEY é 
Canada is an indication of the faith | eight days, being exchanged for coin. | tion,a few years later, the holders of Pe C 


the currency fared about as well as} Wheat Cutting Under Way C. P. ROBERTS,CA. ~*: 
those who bought German marks a All Over Saskatchewan 
few years ago. From Our Own Correspondent 
It was said that there was a good| REGINA—Wheat cutting is under 
deal of speculation in the old Can-| way in practically all the provinces 
adian currency, but as with the pur-| with the weather very favorable for 
chases of pre-war German marks, the naweees we = er 
reports receiv - 
Oe ce ae ies the statistics branch of the dupentmans 
legislation in Canada provided for an|°! *8ticulture. Although a few loca 
issue of currency by the banks was ‘ mente 
that the recollection of the evils of a|currency issued without adequate 
government currency was then fresh | provision for redemptions in specie 
in the minds of the public and the|on demand does not command the 


which the parent company places in| Twenty years later, the same ex- 
the future of this country, and a|pedient was necessary. Then this 
natural development of its policy of|currency increased in nature and 
strengthening its position overseas.|coins went out of circulation com- 
It is a definite indication of the|pletely. So acute was the need for 
growing interest with which Eng-/| metal that of one governor-it was re- 
land is regarding the financial af-/| corded that: “If he learns that a man 
fairs of the Dominion today, Eng-|has a silver spoon or fork, he sends 
lish business men are more conver-|and seizes it and forces him to take 
sant with the financial situation in|a card in payment.” 

Canada than they have been in any} But it was the last Intendant, 
former period. Canadian stocks are | Bigot, under whom the system reach- 
being bought for English accounts/ed its height. The others seem to 
on an increasingly large scale. |have had some idea of eventually re- 


The Best Techaical | 
Service 


The Power Corporation has organ- 
ized a staff of trained 
cialists whose ces are 

for c.# veeen ae 
construction of an 

development and Toe the operation 
and management of any existing 
properties. 








. r . ; Data file on “Power 
West Indies Business deeming the issues, but with Bigot| legislators, and they preferred the} respect of the publi¢c and always in bins seen pus fo a what it is and what Prag ve parm 
Barclays Bank carries on a sub- 'this apparently did not enter into| notes of a bank which had to be re-| the past has caused trouble. 7 hundreds of investors are guided on request. 
stantial business in the West Indies. | his calculations. At the time of the|deemed on demand rather than the| It has been said that ill-advised be cur Mend. Belhtia. Pave 
The new Canadian organization will | conquest it is estimated that there| notes of a government which could, financial legislation has been re- you the latest copy? j 
co-operate in this field to a material | were outstanding, in this form of| if necessary, defer redemption. The sponsible for more misery PA. WE Manon &O. Pow_ER CorPoR ATION of e ANADA 
extent, and the new transportation |currency somé 80,000,000 of livres, | government’s obligations may be world than all the wars and those} § d eae 
services which have been recently|or at par about $16,000,000, a con-! good but the essential point of re-|who suffer are almost invariably aiammennn nee ein one ‘stine Bl 
ut into effect between Canada and | siderable sum for those days. demption on demand does not form a | those whose position and training un- 177 Holtle $4, Maliton Coristine dg. Montreal 
the West Indies make the outlook French Soldiers Hungry part of such an obligation. This has| fits them for the task of profiting 


for this business distinctly favorable. ' Indirectly, this was one cause con- been the invariable experience and from the gyrations of the market. 








Return of the Chartered Banks of the Dominion of Canada, June 29, 1929 
































































































































































alances } Salsnces : Bills Letters of Other Dividends | Reserve Capital fotal Capita) Capital last} Loans to Average 4 
b Demand Savings Deposits Bal. due to Due to Due to t . : Lotal cal, - ies ; Ps : , 
NAME UF Notes in ue to Advance: Dee 1 | Deposits in its in| Elsewhere | other banks; Banks in Banks Payable Credit Liabilities aclared fuad paid up Liabilities | suthori sudseri Disectors | _ mount 
BANE Circulation | Dominion | under, | Proviciet,| Genada” | Canada inCanade | "Usk. | Elsowbere | ee 7 bi dona |_ ERS | Noten BS lore ee 
— —E caicmadammanliaaall —<—<— eo ee rer _—_—_—_—ooOoroo— —_ —_————— One eee eee eee ee ee errr wre ; ; ; ; 
va pe a 47,482] $ an| , ‘ ; ‘ , 75| 35,852,075 Ss71s! 52,00 097,000] if 4,675,255] 29,173,856] 53,356,532 9 
$ $ a . : 8! 123,117,482) 2,052,273} 3,937,937] 24,947,771 134,315} 11,040,302] 3,008,486 21,222} 36,532,075| 35,532,075) 943,603,718; 59,099,009) 35,99, 1 675, 173, ' 65 
enone] geal dina) sage! ah ay AR BASS SE SRR OAR) ar I a Ne) ee a ‘bases 
Nova Scotia. . .osssee cess 16,379,46 ,849,553 »,0UU, Tose evans 55°190'189 seth, 311,955 403,827 2,702,303 565,388 1,998, 226,495 5 7,934, i 3,984,770) 129,791,455 9,0), 09), 2 2,655, ‘i ! 
} 9" gi 585.38 aot 649,311 34,271,786; 65,190, rire rrr ob tee , 7 6 50),0)) $099,090) t,742,678 5,099,009 4,099,099 ? Pe re 231,862 4,5 6 
nrrencreres ss7761 431,894) 2,500,000 140,021) 6,142,961) 35,104,601)... - 20-5: maces) ’* sp bak’ aad see's cae Saal 12,019°574 i 19/961 24188039) 281880301 718489;951) $1,099,093} 23,909,099} 12 3,920,057] _9,191,00) 21,575,000, 35,037, 
Provinciale.. .... 4,515,776 25'eeo 179000001 —«*t, 133-390! 165,978,448] 297,838,125) | 56,507,211 975,544 17,526,702| 34,017,482) 5,694,949) 17,415,374)... .. aes . "612.081 31'512 0401 929514, ' 35,099,099] 12 2,975,652] 12,093,925, 9,698,465, 43. § 
Commerce...o++e+ 35,097,109 eeerass 1.000 000 9,153,059} 165,316,649] 305,433,293] 1984525616] 1,282,987 788,017] 3 1,175,125 ara ti eeaeas elisa Rit 5 Nota oe at oot i frostes7| t 1333093 “6.92399 12 1,333;876 —1,458{000, 3,558,000 «8 776. 
Bliss sweseeeeee ee ’ 72) S,551, 39! = pK taza? > 9% , ’ 2? 7'212:715 1,689,654 1,387,712 ; : ; : *582 x 3,52 852,900) 6, 32, Q 021,657 ’ : 923, , r : ’ , , 
_ he caathapermaets 13:776,967|  LeA1B698) 5.900.000) TNT) Srarsinsy| aveazasal 410,869)” “zs 197.573 G27 SEH). nnneecenal 1 922038) -o nese caver s2i] 6.051.870) S.435459) 151.417.535) 11.902003, 669%00) 19 185375 se Shae rae 
Imperial... rccccssse se] 10,944,965] 2,630,062 oan) aa Seen EIEIO cecal. ceeates 7 Sa .s<comans ee te 2483] 250,099} "524,560, 6,353,272; 1,990,000] 638,709] 7 12/461 26,944] 40,5 942 
I s Mocurity ...ccoss "497,942 111,463 700,009) , SerrPmED Sper eneny 2 S09 Neate Or oe SONERERS TE 80S eS ae cocncesect stl a re mn) nen 
paviarre aeaaaat, “cana | a5 s0n O00]. 28,2862201 670,838,2 ! 465 105,095 422,141,595] 11,953,012] 24,763,938] 101,296,315] 10,114,548 4,174,577 720,931| 151,978,715| 153,127,855} 3,503,025,095| 291,002,000] 149,993,600) ...... 


| 102,951,080) 83,700,000) 28,286,220) 670,838,214 














Canadian | Railway 
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j Balancet . : lo | Loans i Non- 
| Usited | | Due from | Due a Govern- | municipal,| and other | Call loans current ete) 
NAME Ob — | Carron, | Dominion | Notes | ,edecie:| omorber | Denketa | tants | Sanke | ment | “ieitish | bondnand| (oCanads | eaewbere | ‘cane | anseee | corm | tutu | ose | tan | wae | 
ANK old an otes ju =" : in U.K. | eleewher«| securities 'indforeign; s , | 5 
" Subsidiary vanks a banks | Canada | inU | Securities ee ae | 
meee = a oe 7: eo ad Seal sada 10,219,153! 38,974,651] 189,211,948) 329,380,980) 47 Bese 7,210,284) 34,757,803 Lato 388702) 1.57501 
‘ 7 7 02,423) 13,769,663; 94,903,773; 38,399, »217,153) 38,974, rail, Pan astas veannasl | ete’ eee ty Tae 133) oe ae 
Montreal®.....seeeeee 51,480,843} ssi.4o4l 4,556,680) Sees OO 14,457) Lslotsal lsoreoss| 25403847! 10,623,471 P12 661) S7A47 473) 12,025,963) 4,132,887 19,610,087] 536,088) 6,687,159, IBIAS). -e-veee-) B08 
Nova Scotis...., cece | 9,258,392] 6,648,577! 1,272,259] 1,532,993] 20,220.00) ' 6,468] 1,942,439] 12,688,859 5,289,481] 1,985,603) 8,703,705) ...eeeveree| FHeb20,2BE ..-eseeerer|eccerorere] oeesor eal  pscteani *** goyaai 13, 
Toran oscesssess | SBRRSH TRS THRE UT aitany| “S035 bil] ota] 345.202) Saneets) 700) BROT 98) LATER i asvanil sSecaeteal “si bbLSia| GbLSOi| kedNas 2 taro 21693771 17289 18 
Provinciale. . .+ +00 +04: 222,628) | 505 eeaas] 1.102419 27,162,074! 8,548] $80,250) 17,332,327) 69,8517 veeetsaal ean sall 2 mae $°966°830!  316°439,050| 150:669,608] 11127191] ¥,842,693, 2,225,118) 1,341,535] 1,314,114 
Commercet-rseseeeess | _%413,276| 25,667,073) 3,164,825) [.BO0ct ot) = soreogs 2'046| 1,784,572 25,565,229 92,118,401) 17,979,483) 18,301,185, 5,085,498) 48, 3} 711262111 16625591... 1319533, 107,843 702 25,618] 5, s 1 Bp 
346 7,219, 13,935,384 34,916, orre 2 2°96, 18 15,648,471 3,199,570} 2,054,121) 15,539 9,353,288} 71,126,211 1,662,559} .. -ccacges 329,953) pease =29 5 : 
Royal}.....+0eeeeeees| 12,254,346 25,393,645] 4,527,21' 132°933] $759,014 652) 184,587]. 2,095,181) 15,685,% Jo EP29TU} ScD Tod aoe were 1830930 33°359| 1.035.623] 7,709,70 175,937 538,210) 1,187,764 237,568] 6,0)0,000}.... 
ini 28,873 ,155,465| 1,242,020 138,933) 8.29% 66 9148 98.577| 24,693,50), 17,227,495] 2,475,281/ 13,615,898]...........| 67,830, 22,359) 1,033,623) /, , ; . 597'992 339°9 
Dono ee *S5Ka38|  1:466)860 1422210, 189.437) ool olos6B6 enka] 230,744 ett me te Ma) CO a 
Imperial.......+-+000 934,557] 3,933,963) 1,103,279) 3°49 ""29'440| 523,468] .....+ 000 274,177 4,14 2,935] N72 O74 «ss sere ose|sece recess] Peep se retess| cece sete | | — =| = | |S | 5) 
WeyburnSecurity.....) 27,430} 37,094] 28,505) 280 --— | "$096,321 3,326] 57,254,060) 260,993,368] 333,285,323 1,519,840, 440) 246,191,499 | 19,602,905] 93,943,591] 7,694,873] 5,587,593) 7,326,962) 76,354,519) 94,992,234) 0,220,016 60,530,866] 9,886,449 
18,688,261, 18,168,117| 147,000,594} 3,338,818 WI,76 | 


66,340,687| 133,202,028 





Footnote to Bank of Montreal return. 


**Of this deposit $14,630,866 is in gold coin; the balance is in Dominion notes. ried on under the name of local incorporated companies and the figures are incorporated in the above statement.— Nee ee as anes Ganetinen Watheniie a 


—_ oF : ; gy = i i idi dienne Nationale are included in above retur 
"The business of the bank in Paris, France, and in San Francisco, U.S.A eS on wdered a branch operating as @ subsidiary of the Banque Canadien ; m above return.—Footnote to Ba 
4 ssets and liabilities of the Banque Canadienne Nationale, France, sam : k of Commerce (California) are incorporated in the above statement.—Footnote to Canadian ag niet aetna oaths 
“yin addition to the business of its Agency in San Francisco, the a ieee jan Fuduct the business of the bank ig Paris, As the entire capital stock of the Royal Bank af Canada (France) is owned by the Royal Bank « da, the assets ties formes 
3The Royal Bank of Canada (France) has been incorporated ee rth a ral o- 
are included in the above return.—Footnote to Royal Bank retu 


A 










renovated and redecorated for the 
Bet: Banks ...... | 11,963,012 ‘14,786,705 —2,773,693 | 16,073,691 —4,110,679 ‘ 

both guide anil Gasstte ed eens seal cs rac Tesco caesos 4 tm ee ee 7 
i i i i id ds Pereeeeee eee «Vs , , my , . ’ * ? 
aa nates and oa and present See tots. SIIIND  181,978:715 — 150,731/824 41,246,891 183,566,700 418,412,015 * 
active addition to the busi- Capital ....cccccccscee - 189,127,855 187,853,112 +1,274,743 122,764,660 +16,963,195 . 
hess Section of the Canadian met- Barclays Bank (Canada) will open its doors on St. James street, Montreal, on September Hee ee enna es 
ropolis. 3. The new bank is affiliated with Barclays Bank, Limited, ¢ saan, England, which Gross ..ccsccessceee 8,505,025,096 3,491,428,747 +18,596,348 3,324,406,960-+ 180,618,135 cause of damage has been from drought, in the southeast and also in a limited = 
To Establish Branches ae re Ee eee Te es Sees but sawfly injury appears to be greater| area in the northeast but it is > 


ported but this has not been great over| will result, although late may 


icies of Barclays (Canada), that | d ° D d B k Ch ing the last two weeks has been mostly 
i i _| the province. The crops have been| affected at these points. 
have provided a subject for specula:| FR @ emption on eman a nN a tf oon "stneneie . en mee fairly free from plant diseases al-| getting pretty bare and are badly 














000,000. Through its affiliated banks, Canada Had Card-Money lar in that country with even those Stocks, Bonds and Mining Shares 1 
Barclays Bank (Dominion, Colonial] The cards were made legal tender; Belgians who were pre-Germaan and , z R. PRLAee, | poamesty on the Laie 702 Temple Bld Sound 1409 Peel Street, Tooke Building, Unlisted jj 
and Overseas), Barclays Bank, | prices must not be raised to those/anti-Allies during the war. mo ag boon made manager of one of ae & Promotions corner St. Catherine Street West Stocks jj 

























































































af 7 









?° 















Abeta 





ving! 







id SHG) moa erect 


































































Pete 


Bais pe bi De 


@ Fibs ae 


ih 
2 ta 








Ad) 





























o< —m 


AUTO LEGISLATION 



























































Financial 
Act Should Benefit Auto 
Insurance 


EFFECTIVE SEPT. 1 


‘Tourists Are Affected Onl 
When Involved in an 
Accident 






























INSURANCE COMPANY 
Fire Insurance at 
Tariff Rates 


act are of general interest. 
Vice-Pres.—FRANK 0. FOWLER 

: : Sec.-Treas.—J. H. FA r 

ae - Head Office: 
_\ | WINNIPEG - SANITOBA 


volved. 





act in Canada would be liable unde 
the act in New York State. 


proof of financial responsibility i 






























York, the right to operate any moto 


Premium Rates 


Do you want a life insurance 
policy that safeguards your wife 
and children from cial dis- 
tress at minimum cost to yourself? 

Our C. P. Policy is designed 
espec for this purpose. Look 
over the following unusually at- 
. tractive premium rates. 


Premium Rates Per 
$1,000 of Insurance 
AGO 25 cee cron set vee ve $12.94 


BO, oes: s0 000 cceqrosrsarveverne 14. 
" I dias seneeebesetent eee bee bee 16.76 
PEED. sscivninnnnnnamcsisne” 19.41 
*. 45.. wither: diauaibanes:: Bae TO 


_ Mail coupon for information. 





is satisfied. 
A clear analysis of the new act i 
ance Company of New York and is a 


follows: 
What the Act Is 
After September Ist, 1929, any ca 


shall have his license suspended, in 
definitely, nor can such license be re 





jury to persons or property. 



























persons or property. 


Northern Life Assurance Com- 8. Driving without a license. 


pany of Canada, London, Ontario 
Please send without obligation, full 


details of your C. P. Policy to dent. 





another state. 


owner or operator have 





ment or its affirmance on appeal, such 


istered in his name or operate any 
44'!motor vehicle unless he satisfies all 
such judgments rendered against him 











The 
CANADA NATIONAL FIRE 
INSURANCE COMPANY 
Head Office - Winnipeg, Man. 
E. F. HutcHines, President 


Henry SANDISON, Ist Vice-President and Managing Director. 
T. S. McPHERson, end Vice-President. 


Applications for Agencies Invited 








We specialize in 


FIRST MORTGAGE REAL ESTATE BONDS 
Bada Established 1917 
JOHN W. GORDON & COMPANY, LIMITED 
Concourse Building, Toronto 5 James St., St. Catharines 


PRUDENTIAL 


ASSURANCE COMPANY LIMITED of LONDON, ENGLAND 








pene Licensed for Fire and Javestments in 
$1,000,000,000 Casualty Insurance egas.000.000 


Head Office for Canada: 460 St. John St., Montreal 
* BERNARD AUMPHREY, Manager for 


Life Bldg. 





E London Life is the only 

Canadian Company that has 
epecialized in both Industrial and 
Ordinary Insurance, whereby it 
€an insure every member of the 
family, including even the young: 
est baby. It has won its outstand- 
ing place through the service it 
eenders, | 


If you” haven't” insured the 
children or do not carry adequate 
protection yourself may we sug- 
gest plans that will Gt the necds? 


Sd Pr 
- 
= 
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Life 


Insurance Gompany | 
“Canada's ledustrialOndinary Company” | 


GEAD OFFICE LONDON, CANADA 


IN NEW YORK STATE 
HAS WIDE EFFECT 


Responsibility 


The Financial Responsibility Act 
to come into effect in New York State 
om September represents the latest 
legislative action to protect citizens 
from thé increasing toll of lives and 
property damage being taken by ir- 
a —- of oo mene 

n effect the act approaches compul- 
sory automobile Soaahes ind in| in the past (after Sept. 1st, 1929) to 
view of the recent discussions regard- 
ing this subject the provisions of the 


Canadians motoring through New 
York State as well as Americans liv- 
ing in other States are affected by| car owner or operator should commit 
the new ’aw only upon the occurrence / an offense which if committed in New 
of an accident in which they are in- y j : 
New York drivers commit-/| act, the full severity of this law will 
ting any of the offenses under the 


If the person required to furnish 
not a resident of the State of New 
vehicle in the state will be withdrawn, 


until every judgment returned against 
him, either in that state or elsewhere, 


4."Driving while intoxicated or run- 
ning away from the scene of an acci- 


In the event that a motor vehicle 


individual will be unable to have reg- 

















Insurance for Buyer and Seller 




























Sun Life Co. Stock 
Tops $3,000 Mark 


~ From Our Own Correspondent 


MONTREAL.—Sun Life As- 
surance Company of Canada 
stock has the exclusive rights 
to the title of “A Rich Man’s 
Stock.” Sale of this stock was 
recorded during the week at 
$3,050 a share, which figure is 
still bid for the stock. - This 
latest sale shows an increase 
of $140 over the last figure 
which was reported at $2,910. 

Though the Sun Life As- 
surance Company’s move to in- 
crease its capital stock has 
been unsuccessful to date, the 
investment merits are still 
sufficient to bring out strong 
bidding when any of the stock 
appears on the market, which 
is seldom. 


y 


the extent of the legal limits men- 
tioned above for any one accident. In 
addition he must give proof of his 
ability to respond to these same money 
limits in the future. 

If while driving in another state a 


York would be a violation under this 


be applied against him in New York. 

A car owner or operator may have his 
license suspended and will have to 
furnish proof of financial ‘responsibil- 
ity for the future, even though np 
accident should occur. If he should be 
driving without a license or driving 
while intoxicated this law will apply 
against him as well. 

What the Act Requires 


The proof of financial responsibility 
s|that the state requires must be in 


r 


rt 


presented in Metro-Surance published | one of the following forms: 
by the Metropolitan Casualty~ Insur- 


(a) surety bond for the full security 
s | required for any one accident. 

(b) Cash or collateral for the full 
security required for any one accident. 


r (c) A certificate from an insurance 


owner, chauffeur or operator who shall | company that it has issued to such per- 
have been convicted, found guilty, or|son an automobile liability policy for 
shall have forfeited bond in connection | at least the legal limits for every motor 
with the following violations of law/| vehicle he owns or operated, and such 


policy may not be cancelled without 
-| giving 10 days’ notice to the Commis- 


newed unless the owner give proof of | sioner of Motor Vehicles. 
his ability to respond in damages to } 
the extent of $5,000 for injuries to| with this Act is for the motor vehicle 
one person, $10,000 for injuries to more | owner and operator to provide himself 
than one person, and $1,000 for damage | with automobile liability insurance so 
to property, the minimum legal limits. 

The violations of law referred to are: 

1. Reckless driving resulting in in-| should have an accident, he can obtain 


The only practical way to comply 


that his assets will not be tied up to 
the extent of $11,000. Thereafter, if he 


the responsibility certificate required 


2. Speeding resulting in injuries to | by law from his insurance agent and 


file it with the Commissioner of Motor 
Vehicles. 

Automobile liability insurance is the 
most practical and inexpensive way of 
complying with this Act. Although the 


Any of these offenses committed in| law requires security of only $5,000 to 


$10,000 for personal injury, to fully 
protect the car owner, it is advisable 


rendered | to carry higher insurance limits. 
against him any judgment of more than i 
$100 as a result of an accident in which | tween the minimum coverage required 
& motor vehicle owned or operated by | by the law, and the higher limits essen- 
him is involved, and such judgment /| tial to the car owner’s financial pro- 
has not been satisfied within 15 days | tection, is fractional. When you insure, 
after either the rendering of the judg- 


The difference in premium cost be- 


he sure that it is adequate insurance. 

This law applies to all motor vehicles, 
pleasure cars, commercial cars or trucks 
The owner or operator of a pleasure 
car, if he loses his license, loses the 
pleasure of driving a car, but the owner 
or operator of a commercial vehicle 
may lose his livelihood. 

States Affected by Similar Laws 


State Requirement 

California....... Insurance or Bond— 
eff. 8-13-29 

Connecticut ..... Insurance or Bond 

WOR éiavaxncees Insurance or Bond 

| OME eee Insurance or Bond 

Massachusetts...Compulsory Insurance 

Minnesota....... Bond Only 

New Hampshire .Insurance or Bond 

New Jersey...... Insurance or Bond — 
eff. 11-15-29 

New York ....... Insurance or Bond — 


eff. 9-1-29 
North Dakota....Bond only 
Rhode Island ....Insurance or Bond 
Vermont ...ccoes Insurance or Bond 


Insurance 
Inklings 


W. GARFIELD CASE, of Bradford, 
Ont., has been appointed district man- 
ager of the National Life Assurance 
Company for the counties of York and 
Simcoe. Mr. Case was formerly dis- 
trict representative. 





The accident department of the U. S. 
FIDELITY AND GUARANTY Company 
has issued the first number of its safety 
bulletin dedicated to the truism that an 
ounce of prevention is worth a-pound 
of cure. The bulletin which will be 
issued monthly consists of 8 pages, 7 
inches by 10 inches in size, 


F. W. WALLER, of Rithet Consoli- 
dated, Ltd., was recently elected presi- 
dent of the Victoria District Fire Insur- 
ance Agents’ Association for the ensu- 
ing year. The following were elected to 
the various offices of the association: 
S. G. Clark, of Branson, Brown & Com- 
pany, vice-president, and F. F. FATT 
was re-elected secretary-treasurer. The 
executive committee include T. A. 
BROWN, D. W. CAMPBELL, ALDER- 
MAN J. L. MARA, SAM CLEGG and 
DAVID LEEMING. R. RUSSELL KER 
was the retiring president. | 


C. C. FRASER has taken DOUGLAS 
S. PRYDE into partnership and will 
conduct a general insurance brokerage 
business in Montreal under the firm 
name of C. C. Fraser, Limited, with 


offices in the Insurance Exchange 
Building. 

Underwriters estimate that the 
volume of life insurance business has 





increased 25 per cent in the prairie | 
provinces during the past three months. | 

The assets of United States life in- | 
surance companies increased $1,600,- 
000,000 during 1928, the largest amount 
ever added in a single year. Total 
assets at the end of 1928 were $16,000,- 
000,000, representing the security back 
of 65,000,000 policies having a total 
liability of about $95,000,000,000 on 
maturity, 





—_——_ 


: Investment by insurance companies 
in public utility securities has in- 
creased from $134,000,000 in 1906 to! 
$1,329,000,000 in 1928. Investment in 
railroad bonds and stocks has increased 
about three times during the past 22 
years. 








The HANOVER FIRE Insurance Com- 
pany reports total assets of $21,558,930 
according to a half-yearly statement 
issued as of July 1, 1929, The increase | 
in assets during the six months period 
is given as $2,499,320 while unearned | 
premium reserve increased $175,000 and 
policy-holders’ ‘surplus increased $2,- 
319,922, 


During the past six months the com- 
pany increased its capital from $3,000,- 
000 to $4,000,000 and organized the 
FULTON FIRE Insurance Co. as a 
wholly-owned subsidiary. The Canadian | 
— = “— company is in Mont- | 
real under the manageme ° 
STEWART, ; seine 
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POOL OPERATIONS 
SHOVE UP STOCK 










METROPOLITAN LIFE 
INVESTS IN CANADA 


| Canadian Bonds Bought Dur- 
ing 1929 Total 
$14,300,500 


Investments made in Canadian securi- 
ties by the Metropolitan Life during 
the first seven months of the current 
year yey to ene which 
brings the total investment o e com- “ ¥ 
pany in Canada to $185,618,670. Famous Players Canadian ag 

The latest investments of the com-| ration. Until a short time ago, the 
pany in Canada are as follows: stock had been immovable in the re- 

Province of Alberta debentures, $50,-| gion of 50 and there was little trad- 
000; Province of Ontario debentures,| ing, In the last two weeks the shares 
$700 0002 Province of British Coluutig| have made big jumps and recently 
700,000; Province of British Columbia : 
debentures, $100,000; Dominion of Can. suena 75, a new high mark for all 
ada, Refg. Loan, $150,000; Province o . o - 
Ontario Y Sekeneaes. $250,000; Bell There is talk of $150 being the 
Telephone Co., 1st mortgage, $125,000; | ultimate objective. At present prices 
Winnipeg Water District debentures,| the stock is apparently not selling 
$250,000; Province of Ontario deben-/ out of line. Earnings are running 
tures $452,000; Province of Manitoba| + 4 high rate and a dividend on the 
debentures, $125,000; Province of Nova tock will be declared shortly. With 
Scotia debentures, $150,000; Canadian | ® OCk h led for 
Pacific Ry. Co., Collat. Trust, $50,000; | profits of $4.50 a share revea 
Canadian Pacific Ry. Co. Collat. Trust,| the first nine months operations, the 
$100,000; Toronto debentures, $2,000,-| final statement should make satis- 
000; Montreal, Metropolitan Commis-| factory reading. 
sion, $50,000; Temiskaming and Nor-| However, final returns are subject 
thern Ontario Ry. Commission, deben- to the decision made by the manage- 
tures, $500,000; Province of Ontario ment regarding the writing off of 
debentures, $2,500,000; Dominion of Ne ipment. The com- 
Canada Refg. Loan, $215,000; Ontario| the cost of new equip i> etki to 
Power Co. of Niagara Falls, $52,000;| pany has fifteen years in whic but 
Can. Pacific Ry. Co. Collat. Trust, $25,-| pay for new equipment installed, bu 
000; Westmount, Quebec, debentures,| it is understood that no provision 
$109,500; Dominion of Canada Refg.| for this was made in the statement 
Loan, $150,000; Province of Noval of earnings to date. 

Scotia, debentures, $250,000; Montreal Famous Players management is 
Light, Heat and Power Consolidated ted for its hea write offs on 
Collat. Trust, $100,000; Province of | MOted tor it is likely that * 
Nova Scotia debentures, $500,000; | equipment and it is likely that a sub 
Shawinigan Water and Power Co. Col-| stantial sum will be placed to this 
account before the end of the year. 
This factor, in addition to lower 
revenue during the summer season, 
will probably retard earnings from 


lat. Trust, $50,000; Windsor, Ontario, 
debentures, $237,000; Bell Telephone 

making a gain proportionate with 
previous quarterly increases. 


Co., lst Mtge. $500,000; Quebec, Quebec, 
It is said that the company has 


debentures, $1,000,000; Shawinigan 
Water and Power Co. Collat. Trust, 
$310,000; Province of British Columbia, 
acquired an uptown site in Montreal 
on which a large theatre will be con- 
structed, but no official announce- 


debentures, $1,500,000; York Township, 
Ontario, debentures, $200,000; Can: 

ment has been made confirming the 
deal. 


Pacific Ry. Co.; Secured Notes, $200,- 
Decline in Wheat Exports 


000; Saskatoon (Saskatchewan) de- 
bentures, $200,000; Can. Pacific Ry. Eq. 

Affects Canal Traffic Volume 
From Our Own Correspondent 


Tr., $1,000,000. 

MONTREAL.—Though the volume of 
wheat being handled through Canadian 
canals this year has diminished con- 
siderably owing to the unsatisfactory 
conditions in the overseas market, yet, 
nevertheless, the volume of traffic has 
been well maintained. The total traffic 
through the Canadian and United 
States locks at Sault Ste. Marie for 
July amounted to 14,119,808 tons, which 
was an increase of 872,690 tons over 
that month a year ago. While wheat 
and other grains show a lighter ton- 
nage, the decline was offset by a sub- 
stantial increase in the tonnage of iron 
ore handled. 

Returns from the Welland and St. 
Lawrence Canals reflect more closely 
the disruption of the flow of wheat 
from the head of the lakes to over- 
seas markets. A light grain traffic was 
the chief factor in reducing the total 
traffic on the Welland Canal to 628,- 
041 tons as against 1,006,713 tons in 
July, 1928. Wheat alone showed a de- 
cline of 402,630 tons, more than suffi- 
cient to offset the increase in the ton- 
nage of bituminous coal and sand. 

Large decreases in wheat, oats, rye, 
pulpwood, bituminous coal and sand, 
and only one large increase, viz., in 
barley, with minor changes in other 
commodities, reduced the total traffic 
on the St. Lawrence Canal to 781,310 
tons. This compares with 1,225,338 tons 
in July last year or a decrease of 44,028 
tons. The largest decrease was 405,873 
tons, 








On Other Hand, Com- 
pany’s Profits Are Sub- 
stantially Ahead 


From Our Own Correspondent 
MONTREAL. — Pool o 



















































































Insurance 
Problems 


Insurance questions of general inter- 
est submitted by subscribers of The 
Financial Post will be answered in 
this column. Other enquiries will be 
answered by mail. A two-cent stamp 
— be enclosed to cover a direct 
reply. 

























Can. Fire Insurance Co. 


Through error it was stated in this 
column in the issue of August 8 that 
Canadian Fire Insurance Company 
was controlled by Canadian Insur- 
ance Shares Limited; the statement 
should have read that Canadian Gen- 
eral Insurance Company was con- 
trolled by Canadian Insurance Shares 
Limited. .The Canadian Fire Insur- 
ance Company is not connected with 
these companies, 

The Canadian Fire Insurance Com- 
pany is an old established firm with 

ead office in Winnipeg. The com- 
pany was incorporated in 1887 under 
the Dominion Insurance Act, with an 
original capital of $100,000, which 
has increased to $1,000,000 by stock 
bonuses and dividends. The dividends 
paid by the company have been 
steady and consistent. 

While the business of the company 
is written throughout Canada the 
greatest amount is transacted in the 
prairie provinces and Ontario. The 
company writes insurance on fire, 
automobile and hail insurance and 
does a small business in earthquake 
and plate glass insurance. The net 
premiums in 1928 totalled $818,586 
and the total assets of the company 
a nee 31, 1928, were $2,- 
a , . 



































Larger Volume of Freight 


on Canadian Railways 


MONTREAL.—Further evidence of 
the greater economic activity of the 
Dominion this year, is shown in the 
report on freight loaded and received 
in and from foreign connections by 
Canadian railways. During May last, 
9,435,326 tons were loaded or received 
by the railways in this country. This 
compares with 8,887,849 in the preced- 
ing month and 8,868,177 tons in May of 
last year. Analysis of the returns by 
provinces show that the May, 1929, 
figures are higher in every instance, 
with the exception of those for Alberta, 
which show a fairly heavy decline. 












According to figures published by the 
Provincial Mines Branch regarding coal 
production in the Province of Alberta 
during the first five months of the year, 
159,090 tons in excess of the similar 
period of last year were produced, add- 
ing about $500,000 to the wealth of the 
province, 







Registered with Department of Insurance, Ottawa 
Operating in Manitoba, Saskatchewan, Alberta and British Columbia 


THE WAWANESA MUTUAL INSURANCE CO, . 
Canada’s Largest Fire Mutual 
LIGHTNING 







FIRE WINDSTORM 


Assets over $2,680,000,000 






Ingurance in force over $152,000,000.00 


We are now accepting business in Cities and Towns. 
Write us for your requirements| 


THE WAWANESA MUTUAL INSURANCE CO., 
Wawanesa, Man. 











NORTHWESTERN MUTUAL 
FIRE ASSOCIATION 


SEATTLE, WASHINGTON 
HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO 
Writing Fire and Automobile Insurance at Cost 
Assets $4,398,035.23 
ALL POLICIES NON-ASSESSABLE 
Paying Dividends ranging from 25% to 40% 


Toronto, Ottawa, V: Vie Be Calgs Saskatoon, Winnipeg. 
Ww ancouver, ‘to onton, . innipeg, 
Montreal, Quebec City, Saint John, Halifax an Charlottetown 
































The Independent Order of Foresters 
Organized 1874. 


TOTAL BENEFITS 
Paid to Members and their Beneficiaries 
$100,000,000.00 
Policies Issued from $200 to $5,000 
OOUBLE INDEMNITY — Paid up at sixty-five 


JOHN F. LANG FRANK E. HAND ALEX. STEWART 
Secretary President Treasurer 


































The 


COMMERCIAL ire 
Assurance. ompany of Canada 


““Monthly Income Disability Benefit’’ 


Winnipeg, Man. 
“The Commercial Life Assurance Co., 
Edmonton, Alta. 


Dear Sirs: I am very thankful to you for the $20.00 monthly I 
have received. It has helped me a great deal and I appreciate 
it very much. 


Yours truly, TARAS MIRHORODSKY.” 
Commercial Life Policies include the Monthly Income Disability 
benefit by which in the event of total disability of the insured 


the payment of all future premiums is waived and a monthly 
income is paid to the insured. 





FAMOUS PLAYERS! Near Toronto 


rations 
have been largely responsible for the 
recent — in the shares of 























Dom. Bridge 
Buy Property 








The One Important 
Thing 


Benjamin Franklin — 


‘Tt is a strange anomaly that men should 
be careful to insure their houses, their 
furniture, their ships, their merchandise, and 
yet neglect to insure their lives — surely the 
most important of all to their families, and 
far more subject to loss.” 


UN LIFE Assman 
Srourr OF CANADA 


HEAD OFFICE-MONTREAL. 


From Our Own Correspondent 

MONTREAL.—Dominion Bridge 
Company has purchased outright 30 
acres of the Mount Dennis a erty 
formerly belenging to the thewy 
Estate. This parcel of land is located 
just outside of the city limits of 
Toronto. It is understood that the 
new owners intend to build a plant 
for Ontario on the property and that 
work will commence next spring on 
the new building. 

The 80-acre parcel secured from 
the Trethewy Estate, at a price in 
the neighborhood of $130,000, is well 
located for the purpose of an indus- 
trial concern, for it has a siding 
frontage of 1,300 feet along the 
C.P.R., by a depth of 800 feet to a 
flanking roadway on two sides of the 
area. 

Though no official announcement 
has yet been made it is understood 
that the new plant to be erected by 
the Dominion Bridge Company, will 
cost in the neighborhood of a million 
and a half dollars. 

It will be recalled that a short 
time ago Dominion Bridge secured 
property in Vancouver, upon which 
it established a modern plant to 
handle growing Western business. In 
addition its subsidiary, Dominion 
Engineering, purchased the Calgary 
Iron Works—one of the largest 
plants in the mid-West. 

With the establishment of a plant 
on the Mount Dennis property, 
Bridge will be in an excellent posi- 
tion to cope with contracts. offering 
in all parts of the Dominion, 






























Hold-ups of Messenger or Paymaster, inside or outside, 
and Burglaries of Mercantile Stock, Mercantile Safe or 
Residence are evils that no man expects but they happen 
just the same. Write for rates. 
FIDELITY INSURANCE CO. OF CANADA 

35 Toronto St., Toronto 





Ontario Equitable 


Increase Business 


New business written by the Ontario 
Equitable Life during the first 7 
months of the current year amounted 
to $7,056,719, as compared with $3,970,- 
050 in the corresponding period of 
1928; an increase of 77 per cent. 

Ontario Equitable has increased its 
business not only through the usual 
channels, but also by the acquisition 
of other companies. In 1923 it acquired 
the business of the Policy-Holders’ 
Mutual Life, in 1926, the Reinsurance 
Company of Canada, and a few months 
ago, the Equity Life Assurance com- 
pany. The amount of insurance in 
force at the end of 1928 was $40,110,307, 
and assets amounted to $5,230,373. In 
addition to the normal increases 
effected so far this year, the Equity 
business increased the company’s vol- 
ume by nearly $7,000,000 and its assets 
by about $1,500,000. 


SAVE TO SPEND! 


Wwrure in receipt of a steady 
income, save to spend. Provide 
for dependent years—which come to 
all who reach old age. Set aside a 
definite part of your earnings to buy 
freedom fram financial worries by 
means of a Manufacturers Life En-. 
dowment Policy. 5 


Kippen & ComPANy 


INCORPORATED 


THE ft 
MANUFACTURERS LIFE 


INSURANCE COMPANY 
‘HEAD OFFICE + TORONTO, CANADA 


INVESTMENT BANKERS 


204 HOSPITAL STREET 
MONTREAL 


.) 2 Seen 


The only man in 
history, ancient or 
modern, whose pice 
ture and autograph 
are found in every 
city and town, in 
every country of 
the world, is King 
"©. Gillette, 


_ , First in the field ... and the world’s 
standard throughout 27 years of 
constant improvement. 













It’s the edge that counts <<6s«-> Through 


twenty-seven years of constant satisfaction, 
Gillette has proven to 100,000,000 users that 
the finer the steel the keener the edge Gis 
and each GENUINE Gillette Blade provides 


two perfect shaving edges <i Getete Be sure 
you get GENUINE Gillette Blades. 


GILLETTE SAFETY RAZOR COMPANY OF CANADA LIMITED .- 


Genuine 


Gillette 


aa Blades 


EDGE STEEL CAN TAKE 


MONTREAL 
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HOLD-UPS and BURGLARIES — 
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tan increase in dividends by the 
¢°) ional Nickel Company of Cx 
sLimited, to-25 cents per share a4 
-erly on the common stock, it is in 
‘esting to compare 

“end returns f the former ™ 
‘shareholders ‘with that which 
aeceived prior to the merger. 
“Tn some. quarters there is ® 
ing that. the former shar 


r their ae they 


bad. The following 
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in, dividen the forme 
Taterndtionsl Stickel New Jerse 
shareholders received $4,888,130, o 
in the ratio of 3.2'to I in favor of th 
International Nickel New Jerse 
Seen of Stock Equitable 


seem : 
stock re the ine 
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ae of the two former companies 
was a very ye. The std 
going figures di n] ee 
Fa anies. Let os now tur! 
former companie 
ta the actual dividend disbursement 

mentioned above, the —— 

Mond peso mre r i ; 
last annua : | 
the last fiseal year $1,514.29 
whereas this year if oe tn 
oe $3, ie eee as compare re 
eine $4'888180 paid to the form 
International Nickel New Jerse 
shareholders in 1928-88 $i 
which they will receive. 
the present dividends 














That is, dividends for 1929 will | 
approximately 2.2 times a 
than those received by either of 
former companies. . 

- Any future increase in the cor 
yaon stock dividend will ae 
slightly against the former — 
ehareholders inasmuch as their - 
jigs are largely re p 
preferred stock with @ 

dend. If an annual di of 





yer share on the common 
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204 Hospital Street, Montreal 
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: o An equitable deduction as to the 
_ Fatio that each of these former com- 
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* Wy comparing their respective hold- 
* fe in common and preferred stock, 


*’The dividend returns to each of 


‘ met companies. t 
the actual dividend disbursement. 


‘éhereas this year if the present 





, state Liquidation Blamed 
For Teck-Huhes Price Drop 












| Estimate That Nickel 
FHoisted 5,700 Tons 


ovested Figure of 7,000| 
= Tons Daily is 
Optimistic 


VHAT MOND EARNS 


Coniaurum to 
Form Company 


New life and impetus has 
been given Coniaurum Mines, 
Limited, and on the agreement 
of the shareholders, a new 
company has been formed un- 
der the same appellation, which 
will carry on the activities of 
the company in the McIntyre 
: district. On this information, 
“With the recent announcement of outlined in the affidavits of 
1 se in dividends by the Inter- Fraser D, Reed, previously ap- 
tional Nickel Company of Canada, dngye sig receiver and manager | 
ited, 40.25 cents per share quart- y an order of Mr. Justice 
on the common stock, it is inter- Wright, Mr. Justice McEvoy 
in: to compare the present divi- today at Osgoode Hall made 
Jend returns of the former Mond an order discharging the re- 
- Bhareh with that which they ceiver, 
prior to the merger. The application for the dis- 
+ rs there is a feel- charge of the receiver was 
ag that the former shareholders did made by the Toronto General 
ee ecsiveas desirable an exchange Trusts Corporation. Share- 
; ee es they should have holders of the old company 
bad. The following figures show an|| have agreed to accept one 
sting side to the question: sare in the new company for 
’ ically all the Mond shares each two shares held by them, 
Ang em exchanged and when com- so that there will be in the 
Sted former Mond oe treasury of the old company 


® Present Dividend. Basis| 
furn-to Different Groups | 
~.. .is About Same 

as Before | 


+ 








il] control 67.7 per cent of the out- 540,000 shares for distribution. 
nding preferred stock of the Mr. Reid, who was appoint- 
srnational Nickel Company of|{ ed in March, 1929, declares in 
nada and the former shareholders his affidavit filed that he was 
the International Nickel Company able to meet all liabilities, and 
New Jersey, will control 32.3 per that on July 4, 1929, at a meet- 
, respective division of the ing at which 80 per cent of the 
ntstanding common stock is 18.2|| Shareholders attended, a by- 
Her cent to former Mond sharehold-|{ Jaw sanctioning the transfer 
#@s and $1.8 per cent to former In- was authorized. 
national Nickel Company of New 
sey shareholders. 























International: Nickel 


ies have in the present capitaliza- 
te shareholders. 


of the company cannot be made 


therefore the following calculations 
mve been made on the dividend re- 


Ratio Is Little Changed 
ese two respective groups of share- 
ders as represented by the pre- 
piling ‘trates of dividend distribution 
or the ‘preferred and common stock 
is: former Mond shareholders 24.4 
r cent, former International 
ickel, New Jersey shareholders 
75.6 per cent, or in the ratio of 3.1 
to 1, in favor of the former New} 


would be materially higher. 


last“ann 
arries, shows that Mond share- 


holders received an equivalent of $1,- 


‘Maternational Nickel New Jersey) «The Financial Post” cannot recon- 
shareholders received ap an auapar Pre cile these figures with actual operat- 
in the ratio of 3.2 to 1 in favor of the! ing conditions and believes that they | 
It is no secret 
that the company is steadily reer 
it hardly 
‘It would therefore seem from the! seems likely that, during the last 
quarter it has been able to show a 
jump from 5,000 tons per day to 
7,000 tons per day. Until the On- 


tario Government makes an oe | paign in the Michipicoten area, Dis- 


cee Nickel New Jersey | are mach too high. 
reholders. 
* Exchange of Stock Equitable . 


| ing its production but 


ve figures that the ratio of ex- 
nge of stock based on the earning 
power of the two former companies 
was a very equitable one. The fore- 
going figures deal only with the ratio 


of the earning power of the two 
i Let us now turn 


report, these figures will not 
known. 


mentioned above, the ement.| 5,500 and 5,700 tons. 
nd shareholders according to the 
t+ annual report received during 


last fiscal $1,514,231, 


year 
devidend is maintained they. will re- 
tkive $3,562,500; this is as compared 
with $4,888,130 paid to the former 
rnational Nickel New Jersey 
holders in 1928 and $10,755,263 
which they will receive this year if 
the present dividends are maintained. 
That is, dividends for 1929 will be 
approximately 2.2 times greater 
those received by either of me) 
former companies. ee yey 
> increase in the =| . : 

Any future vidend will militate | Obalski-Chibougamau Assay 
inst the former Mond 

sich ais! he, as their “gw From Our Own Correspondent 
i esented by the| MONTREAL.—An assay taken from 
ate ance with a fixed Yaivi- number 5 drill hole of the A vein of 


ivi the Obalski-Chibougamau property is 
dend. If an annual dividend of $5 reported to have-shown a width of 


Fr share on the common stock is/ seven feet nine inches and value in 


SO | copper-gold of $17.18 a ton. The re- 
} MOUNT CO. 


| sults of this assay indicate that the 
~ LIMITED ?* 


vein has a tendency to widen out at 
‘ Slemoe » 
Consolidated Mining and Oil Exchange 


depth. 
At number 4 drill hole down to 130 
204 Hospital Street, Montreal 
_ MArquette 6193* 


production. 
The Creighton, 


mines is in the order named. 





feet, the vein had a width of four feet 
six inches and gave assay-value in 
copper-gold of $13.50 a ton. 
| Drilling in other places on the prop- 
|erty continues, and further satisfac- 






agement. 
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Daily, March-June 





pound—and t 


150 feet hi i steady stream of wealth that has 
Set of this material -has already poured forth from the mines of Sud- 


bury, Cobalt, Porcupine and Kirk- 


clearly evident that the Arno situa- 1 L ——. f 
and Lake have been a source of |) aver, having but $13,120,840 to its 


tion is more impressive than has 


reasonable possibilities of the vein 
continuing eastward for several hun- 
dred feet. 


feet east from the present easterly 
face at the 260-ft. level. : 
work at the latter level on the “B” | Supplies. 
vein is not only resulting in impor- 
tant ore developments accordingly 


favorable on the property, although 





ever realized the ratio on the divi- 
dend distribution would then be 
approximately 4 to 1 in favor of the 
New Jersey 


Quarterly Earnings and Production 


The second quarterly report, made 
public a few days ago shows earn- 
ings for that period but slightly 
better than during the first quarter 
of 1929. This was a disappointment 
to many, as it had been anticipated 
that in view of unofficial reports 
regard the production from this 
property during the second quarter, 
that the second quarterly earnings 


Ontario government production fig- 
ures show that during the first 
quarter of 1929, 452,067 tons of ore 
was smeltered in the combined plants | 
Jersey shareholders. lof the company or an average of | Lt 

In _1928 prior to the merger the | approximately 5,000 tons per day. third annual report for the fiscal Gowganda. 
‘report of the two former! Some reports have estimated that| year ending March 31, 1929. 
the output at the smelter would! company is controlled by the Huron- | available. 
IV : reach a daily average of around 7,-| ian Belt Co., Ltd., which also con- | " ( 
,221 in dividends while the former | 999 tons during the-second-quarter. | trols the Keeley Silver Mines, Ltd., | the mines of Kirkland Lake are mak- 
i the Vipond Consolidated Mines, | ing, Porcupine still holds the lead as 

td. 
have been through the Cooper Gold 
| Mines, Ltd., which it controls. Coop- 
jer Gold Mines is capitalized at 3,- 
| 000,000 shares of $1 par value and 


shares. 


“The Financial Post” now 
estimates that the average daily 
smelter production will be between 


The Frood Mine is not yet under 
commercial production and it is not 
expected that it will be until the 
new smelter, now under construc- 
tion, is completed. Development op- 
erations are concentrated on this 
property preparatory, to big scale| 


Levack and the 
Garson Mines have been furnishing 
the milling ore for some time past. | have been opened up at 180, 290, 411 


ti fr these three | 
oo cutting and drifting has taken place 


on the upper three levels. 
Minto vein of the property 60,000 


Shows Favorable Results 


}est in the Cooper Gold Mines, it has 
an interest 
|Mine Syndicate option, a group of 
claims in the Township of Fournier | Kirkland Lake Mines— 
in the Province of Quebec, contain- 


een claims 
Pickle Lake district. ‘ These claims | 
were staked in the fall of 1928 and | Total dividends paid by Ontario ‘gold mines to August, 1929 ...... 





‘tory results are expected by the man- | 
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COXHEATH MINE 
OF ARNO REPORTS 
IMPRESSIVE FIND 


Drift at 260 Reveals Six! 
Per Cent Copper |" 
Ore 


From Our Own Correspondent 


Mines Pay D 


Gold from Four Camps 





Nickel, Copper, Silver and 






Arno’s Coxheath Mine 
Reported Showing Well 













ividends 


Totalling $296,000,000 
In Ontario to Datel win Keep shatt. De-wat- 


Nickel Goes Up 
In Heavy Trades 





, HAILEYBURY.—Since the recent in Total f 
visit of A. Walz, consulting engineer —_—— 7 ational  Wichal i 
for Arno Mines, at the Coxheathi|NICKEL IS BIG ONE cuiek tn caledian tales 


Mine, official information now states 


that the drift at the 260-ft. level has | Cobalt Once World’s Richest | 


been driven another 20 feet or more. | 
This continues in ore which will 
average over six per cent copper. 
The ore is in evidence on both sides 
of the drift. Therefore, the actual 
width has not yet been determined. | 

At one point on the level above, a 
crosscut disclosed a width of 15 feet. 
oe may hold good at the 260-ft. 
evel. 


Silver Camp, is Second Big- 
gest Producer of 
Dividends 





resources, 


the provinces of the Dominion, anc 


Much has been written of the 
great wealth of Ontario’s mineral 
That this has been one} 
of the major factors in placing On- | 

When it is considered that ore|tario in the foremost rank among} 
containing six per c 
a gross ia od $81.00 par enone established Ontario’s clear title to 


on the Toronto Stock Ex- 
change on Tuesday, when un- 
der an avalanche of buying 
orders, more than 25,000 shares 
were turned over and the stock 
closed at 55%, a gain of 3%. 
During the morning in quiet 
trading the stock was dealt in 
to the extent of about 5,000 
shares and worked %-point 
high at noon. At this point 
buying picked up to the above 
1| total at the close. 





culating ma at 18 cents per |its designation as the “Banner Prov-| paid by the Hollinger Mine d@ffount- 


ince,” cannot be gainsaid. 


at a length of around 


been determined on one level, it is 


The 


ing to $50,112,400 show clearly how 
the enterprise has in the past dwarf- 
ed all other gold producers. Dome 
Mines is nearest rival as a dividend 





been generally understood. Not only steadily increasing wealth. The de-| aaadie. 


this, but there are believed to be 


tres of the provinces. 


Work Toward Mountain Vein 
The Mountain vein lies about 450 


as it is carried toward the east, but 


it is also opening the way toward the | Properties, 


: +, |amply rewarded. 
development of the Mountain vein. The lure of the mining market is| surprise to a great many to learn 


readily accounted for when the divi-| that this even exceeds Hollinger’s 
dends paid by the producing mines| 1929 dividend payments amounting 
is considered. It has been estimated | to $1,968,000. 

that the total dividends paid by On- 


tario’s mines up to August, 1929,| mines has and always will be hazard- 
amounts to the stupendous sum of | oys, 


The latter is regarded as the most 


work so far completed on it has been 
comparatively limited: It runs at 
right angles to the “B” vein. 

In addition to having disclosed the 
downward continuation of the “B” 
vein at the 330-ft. level, work has 


Pee TOO ed Rete lect ation at | with dividends paid of $110,036,456 


PIONEER GETTING 
SOME PROMISES 
ON COOPER GOLD 


Minto Vein Has 60,000 
Tons of Ten-Dollar 
Ore Showing 


296,281,540. 


metal camp, and in its day the rich 


dividend contributor with $96,743, 
775 to its credit. 
the mines of Cobalt have been de 


notwithstanding the rear guard 


have paid $37,894,728 in dividends t¢ 
date this year. The dividends paic 


td., have just made public their| the O’Brien manee at Cobalt anc 
hese 


Pioneer’s principal operations|the biggest gold producing camp 





Kirkland Lake. 





Pioneer owns approximately 2,350,- 


Cooper Gold Mines, Ltd., has car-| respective dividend 


ried on an active development cam- | 1929. 


trict of Algoma, about four miles | land’s $2,949,714. 
from Wawa on the Algoma Central | 
Railway. 

Early in March a test mill was put 
into operation on this property for | 


the purpose of ascertaining the com- 








DIVIDENDS PAID 


Sudbury Mines— 


sal Canadian Copper Co. ..ecccccesee 
mercial importance of a large shear International Nickel ...... ecccece 
zone comprising the Jubilee Break. SR DOEMOE. cn cvacnceanceuensdeeus 


| Development work and operation of 
the test mill are still being actively 
carried on, and while encouraging 
results have been obtained it is stat- 


Total paid by Ontario nickel mines.. 





Cobalt Mines— 


ed that it is too early to predict what Mining Corporation ....++. eénbeue 
the ultimate results will be. An in- Niptesing ipdevensscetcounebinnes 

i i , BRIT vcveen secede cvvscusesseees 
cline shaft is dotvn 536 ft. and levels Other companies in earlier years. 
and 520 feet, and considerable cross- | a ean Ld Ie 





On the 


Porcupine Mines— 


tons of ore averaging approximately "Dome .....scesceccnevereecevens ° 

$10 per ton across a width of five | Vihatine nhasdnsanwedegeennes ane 

feet has been developed. Seeeitta Ditnien cc deouaceseaaene 
Is on Fournier Too Rea Consolidated ..... oenvee ee 

Vipond ceccccvcecese geccceccce eee 


In addition to the Pioneer’s ft haa | 


Scorsese seseceesesoeeeee® 


in the Fournier Gold 


ing 800 acres, which is to be exam- Lake Shore ..c.ceccces on ° 
ined during the year 1929. One Tock-Hughes ccane sets ehesesgenge 

j i : % right-Hargreaves  wesesesceseces 
qurter Satarest te Group ot eight Tough-Oakes .....sceesesesesece e 


in the Crow River— 
Total 


Ceoeeesreseeseeeseorereereers 


are to be aggressively explored dur-| Total dividends paid by Ontario mines to August, 1929 ........... 
ing 1929. A one-quarter interest in| Se 
an option on 27 claims of the Shortt- | 

| McLeod Syndicate, these claims, too, | LARGE SHARE SALE 
jlie in the Crow River-Pickle Lake | 
| District, and are to be examined dur- | 
jing 1929. 
| holdings in Gaspe, which are beine| 
| maintained in good standing. 
| proposed that they will be further | 


| ¢xplored during 1929. ‘Liquidation of Estate Put 





BLAMED FOR DROP 
IN TECK - HUGHES 


The company also has| 


It is 


ioneer’s balance sheet shows that | 


velopment of the mines has con- 
tributed in large measure to the con- 
tinued growth of the industrial cen- 
Millions have 
been made in Southern Ontario by 
catering to the needs of the mines 
of the North ene, = oa < to note that from the standpoint of 
mining equipment, fo and other 
wenn. The people of Ontario ent time leads all the precious metals 
have also contributed in large Ir 2a8-| 
ure to the millions of dollars neces- | paying its shareholders. 
sary to the development of these| paid $2,149,714 in dividends to date 
and many have been|this year as compared to Lake 


The majority of 


pleted, and those still operating are 
gradually drawing to their end, but} 


Nipissing and Mining Corporation 


by the Cobalt Mines do not repre-| 
: . | sent the total wealth from the mines} 
The Pioneer Mining Corporation, | as there is still to be added that of | 


are privately | 
This | owned and figures from them not/«jige” 


Notwithstanding the rapid strides | 


Total dividends paid to date by the 
Porcupine Mines amount to $72,153,- 
| 148, as against $17,348,161 paid by 


The manner in which Kirklagd 
000 of the 2,682,000 outstanding | Lake is overtaking the Porcupine, 
| however, is demonstrated by their) 
payments in 
Those of Porcupine amount 
to $3,082,000, as compared to Kirk- 


A glance at the total dividends 


Total dividends paid by Ontario silver mines to August, 1929 ... 


Total : 48 
*Does not include repayment of capital $47,667 in 1928. i : 
+Includes $160,000 paid by the Acme before amalgamation with Hollinger. 


SST) ORY ate aegs Saeeae ee 


Ce ay AR AP pa? 


TN nae > . 





Why Carry Eggs 
in a BASKET? 


An egg-crate is stronger, with each egg safe in 
its own compartment. A blow or a fall will 


rarely break the lot. 


By diversification, you can apply the same 
safety principle to your investment problems. 


D. S. Paterson & Co., Ltd. 


MINING STOCK BROKERS 
Home Office: 25 West Richmond Street, Toronto 
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| current assets exceed current liabili- 
Mining claims,. 


ties by $66,624. 

shares, etc., are shown at $2,199,650. 
| The company’s only liability except 
for current accounts ‘is for the 2,- 
523,129 outstanding shares at $1 
each. The authorized capitalization 
is 5,000,000 shares of $1 each. The 
cash position of the company while 
sufficient to meet immediate re- 
quiréments has been in the past sup- 
plemented as occasion demands by 
the parent company, the Huronian 
Belt Co., taking up options on treas- 
ury shares and in this way replen- 
ishing the company’s treasury. 





Equipment Now Installed 


on Ridgedome Property 
From Our Own Correspondent 


MONTREAL.—Development is being 
made on the property of Ridgedome 
Mines, Limited, in northern Ontario. 
The shaft head is now erected, power 
house has been completed and ma- 


chinery installed. It is expected that 


i ration will be under 
shaft sinking ope wr hessenben 


The property is situated approxi- 


way by the beginning 


mately three and a half miles from 
Hollinger on what is known as the 
Dome Ridge, and is located next to the 
Havdan Mine 
7 


s 


stock to a low of $6.45 this week, 
has caused 


| amon . 
and the query has arisen: What is! bursement of over $2,800,000, the 


ithe matter with Teck?” 





informed that conditions at 
property were never better. Assur-| mitment amounts to some $3,198,- 
ance to this effect has come within 000 a year. . 

'the past month both from President 
Denison 
Forbes. 


Big Block of Stock .on 
Market | 


A sudden drop in Teck-Hughes 





some consternation | 
Teck-Hughes stock holders, | 


“The Financial Post” is ee | 
the | 


and General Manager | 
Liquidation of an estate in Roch- 


Teck- | 


e the reason for the recent de- 


pression. 


Others have passed around a rum- 


or that the lower levels of the mine 
were not opening up as well as had 
been anticipated. There has been no 
official statement on this point, be- 


Teck Most Generous 


Lake Shore is regarded as the 
most promising and richest of On- 
tario’s gold mines at the present day, 
but in spite of this it is interesting 


dividends Teck-Hughes at the pres- 
mines in the current returns it is 
i Teck has 


Shore’s $800,000. It will come as a 


Investment and speculation in 


A mine is a wasting asset, 


) The Sudbury nickel-| and there is always. the possibility 
}copper mines lead in this huge total 


|of geological changes occurring as 
-|development proceeds which may 


Cobalt, Ontario’s first precious cause values to peter out or dis- 


~| appear entirely, but there is also the 


est silver district in the world, still) chance of further enrichment being 
holds its rank as the second biggest | found, 


An analysis of the wealth On- 
tario’s mines have contributed to 
the shareholders who have had the 
|courage to place their money into 


}them in the days when they were 
’| but prospects, would lead to the be- 
>| lief that the risk is compensated by 
;| the reward which accompanies suc- 
;cessful development. The ratio of 
prospects that eventually win 
through to the position of proven 
j| mines, and rich dividend payers, it 
|is true is very small compared with 
ithe hundreds which have proven 
and yet the remarkable 
wealth the winners have contributed 
;to their backers, accounts for the 


who are willing to take the chance. 


to stick through is small compared 
with those who take their profits 
and take another “flyer.” 

The following tgbles show the 
total dividends paid by the different 
mines up to the end of 1928, accord- 
ing to the official figures of the On- 
, tario Department of Mines. An esti- 

mate of dividends paid by the differ- 
|ent properties up to August, 1929, 
| has been compiled by “The Financial 
Post.” The figures follow: 


BY ONTARIO MINES 
To end of 1928 1929 to date Total to date 





$ 1,975,000 $ 1,975,000 
78,133,244 $6,573,203 84,706,447 
23,355,009 23,355,009 

$103,463,253 $6,573,203 $110,036,456 
To end of 1928 1929 to date Total to date 
> 7,158,925 $ 207,506 $ 7,366,431 
30,258,297 270,000 30,528,297 
Saennee - 0—tstC en woe 2,240,000 
56,609.047 = cecvee 56,609,047 


$ 96,266,269 $ 477,506 $ 96,743,775 
$96,743,775 


To end of 1928 1929 to date Total to date 


$12,405,840 $ 715,000 $13,120,840 
48,144,400 1,968,000 50,112,400 
7,601,408 399,000 8,000,408 
840,000 = cecces 840,000 
ae |. eehawe 12,000 
67,500 —« ceccee 67,500 


"$69,071,148 $3,082,000 ‘$72,153,148 


To end of 1928 1929 to date Total to date 





$ 5,620,000 $ 800,000 $ 6,420,000 
4,048,572 2,149,714 6,198,286 
4,331,250 = secces 4,331,250 

398,625 = seeoce 398,625 
$14,398,447 $2,949,714 $17,348,161 
$89,501,309 


$296,281,540 


that there was nothing to give a 
feeling of apprehension. 

A good many of those who have 
studied the possibilities of Kirkland 
Lake’s second biggest mine have 

| taken full advantage of the slump in 

Teck, and all stock offering at the 
new low has passed into strong 
hands, 

The company closes its fiscal year 
Aug. 31, and there is every reason 
to believe that increased earnings 
may be anticipated. A 7 

Teck at the present time is paying 
a dividend of 60 cents a share on its 
4,777,144 shares outstanding. This 
amounts to an annual dividend dis- 


highest dividend paid by any Ontario 
gold mine with the exception of Hol- 
linger whose pesent dividend com- 


Teck is considered a mine with a 
future, and increased production but 
a matter of time. At $8 a share the 
ptock is returning a yield of 7% per 


ester, N:Y., which necessitated the ‘cent. Surplus as of Aug. 31, 1928, 
placing of a large block of Tech 
pages shares on the market, is said 
to 


amounted to $2,401,359. The bottom 
levels of the property are opening up 
in a most encouraging manner, an 
while changes in structure have been 
observed there has been no falling 
off in values. 

A new shaft is being sunk to a 
depth of 4,000 feet which will open 
up a virgin section which holds 


yond that of President Denison, who | promising possibilities, so that all 


stated accurate forecasts of the con- 
ditions on lower levels could not yet 
be made. Nevertheless, he averred 


*|that the management were confident 


things considered the stock may be P 


|considered one of the most promis- 
‘ing gold stocks to be purchased for | 


‘the long hold, 


| well-Yukon Co., 


MALARTIC QUITS 
PENDING MEETING 


OF SHAREHOLDERS 


ered—Big Tonnage of 
Ore Needed 


The directors of the Malartic Gold 
Mines, following a meeting held 
this week at which due consideration 
was given to the subject, decided to 
issue instructions to suspend opera- 
tions at the property, but to keep 
some de-watered pending the calling 
of a shareholders meeting which-has 
been set for Sept. 5. 

The decision followed a report by 
| Messrs. Yeatman and Berry, who 
|dealt with the situation as follows: 
|““With the grade of ore now indi- 
|cated, ore bodies of great tonnages, 
| in order to insure sufficient large 
| production for large scale operation, 
| would have to be developed to justify 
the building of a plant to profitably 
treat the output, and this I do not 
believe the outlook at your property 
gives hope of. 

“Taking all things into considera- 
tion, I am forced to the conclusion 
that further expenditure would be 
‘throwing good money after bad,’ 
and that the chances of finding a 
sufficient great extension of the 
present ore blocks, or the discovery 
of others of considerable extent are 
decidedly against you.” 

According to the statement, Pope 
Yeatman visited the property and 
studied the records of drill holes, de- 
velopment work and geological re- 
port, and had check samples taken 
to prove the accuracy of the com- 
pany’s sampling. 


Weighted Index 
Shows Decline 
of Mine Stock 


The weighted index number of 17 


mining stocks, computed by the Do- 


minion Bureau of Statistics on the 


base 1926 equals 100 was 115.3 for 
the week ending Aug. 15, as com- 


pared with 116.4 for the previous 
week, Eleven gold stocks fell from 
7.70 to 17.95. 


NEWBEC. PLACES 
BLOCK OF SHARES 


WITH TORONTO MEN 


Company Expected to Net 


$25,000 from 
Sale 


A large block of the 500,000 shares 
of Newbec which were optioned to 
) t Toronto financial interests has been 
willingness of countless hundreds | taken up. Each share nets the treas- 
: ance. | ury 50 cents, and Newbec is now ina 
The number of those who are willing | sound financial position for the con- 
tinuation of its exploration and de- 
Well over 


; velopment programme. 
| half a million shares are still intact 
in the treasury, not including those 
under option. Two diamond drills 
are to be moved onto the property 
immediately. One of these will com- 
mence operations at the 250-foot 
level while the other will operate 
from surface. The first drill hole to 
be driven from surface is for the pur- 
pose of cutting the downward con- 
tinuation of the gold pan deposit. 
The latter shows good values in cop- 
per, together with gold values across 
a width of around 14 feet throughout 
the 150 feet in length so far stripped 
on surface, 

Meantime, it is understood that 
plans are being made for the com- 
mencement of ore shipments to the 
Noranda smelter from the high grade 


deposit which is being developed at | 


the 125-foot level. 

A contract calling for 5,000 feet 
of diamond drilling has been let and 
work is to start at once to locate, if 
possible, the downward extension of 
the ore-body. 


Chibougamau Prospectors 


Report Encouraging Strike | 


From Our Own Correspondent 


MONTREAL. — Discovery of a vein 
with minimum width of 20 feet on the 
ay of Chibougamau Prospectors, 

imited, is reported by the resident 
engineer. Stripping operations have 
been caried on over a length of several 
hundred feet. 

Samples, which were sent down to 
assayers in Montreal are claimed to 
have returned $28.04 a ton. This is 
made up of copper as the principal in- 
a with small values in gold and 
silver. 


Treadwell- Yukon | 
Keeps Up Experiment 


The Errington Mine of the Tread- 
Ltd., which is con- 
trolled by the Bunker Hill & Sullivan 
Mining & Concentrating Co. of San 
Francisco are steadily working and 
experimenting on the treatment of the 
complex ore produced from the pro- 


perty. 

The Bradleys, who have long been 
associated with Bunker Hill & Sullivan 
interests have gained an enviable repu- 
tation for working out difficult metal- 
lurgical problems. The situation at 
Errington Mines requires patience and 
perseverance and it is believed that 
it will be ultimately satisfactorily 
solved. The zine content in the Er- 
rington ore predominates and _ the 
company made its first shipment of 
3,500 tons of zine concentrates, early 
in June to an European zine refinery. 

If an electrolytic zinc refinery is 
built in Canada the position of the 
Errington property will be considerably 
improved through the enhanced value 
of the zinc content. Nothing definite 
recently has been stated regarding the 
proposed new refinery, but the demands 
seem to be increasing continually and 
it is highly probable that announce- 
ments will be made before the end of 
this year. The need for a zinc refinery 
in Canada is certainly pressing, owing 
to the increasing development of cop- 
per-zine properties in Quebec. . 

With the Canadian Pacific railway 
building a new spur into the Errington 
property, economical shipment of con- 
centrates is assured. ‘i 
Early in the spring of 1929 the com- 
any's' president stated that it would | 
require at least two years further ex- 
perimental and mine development work 
before active consideration could be 


<iven to the copstruction- llurs 


LS 


eC 


gical plant on the property. 





Shatford Basin 


RE-VAMP MILLING — 


Makes a Find |AT MCINTYRE MINE 


of Garnet Dyke 


A recently discovered garnet dike, 
60 feet@ride, is showing up well on 
the property of the Shatford Basin 
Mines, located in the prospective tin 
belt of Southeastern Manitoba, ac- 
cording to information from that 
area. Surface showings indicate 
copper-nickel mineralization, it is 
stated, but according to those inter- 
ested in the venture, it is believed 
that tin-bearing ore will be located 
in the dike. There are 27 claims in 
the group and the new dike is trace- 
able for 1,600 feet, where it dips un- 
der muskeg. Surface work is pro- 
ceeding under the direction of Z J. 
Papineau, and camps are being con- 
structed in preparation for a winter 
campaign on the claims. Plans are 
also being laid for a thorough test 
of the property. 


KEELEY SILVER 
PETERING OUT 
IT IS REPORTED 


Famous Old Mine Has Pro- 
duced Nearly 10,000,- 
000 Ounces 


The annual report of the Keeley 
Silver Mines, Limited, made public 





a few days ago, confirms the belief 
that this old property with enviable 
production and 
about petered 


ividend records, is 
out. 

Production for the fiscal year end- 
ing February 28, 1929, was 684,997 
ounces of silver and 100,898 pounds 
of cobalt from a total of 13,147 tons 
of ore milled. This is as compared 
with 994,482 ounces of silver and 92,- 
962 pounds of cobalt produced dur- 
ing the previous fiscal year. This 
brings the total production of the 
property, since operation began, up 
to 9,831,711 ounces of silver and 1,- 
232,153 pounds of cobalt. 

Dividends were discontinued with 
the payment of $80,000 on March 15, 
1928, this brought the total dividend 
distribution of the present company 
up to $2,240,000 covering the period 
aa March 15, 1923, to March 15, 

The financial position of the com- 
pany is a very strong one. The cur- 
rent assets exceed the current liabili- 
ties by $1,112,106, including $996,- 
919 invested in Dominion, provincial 
and railway bonds’ and $48,853 cash 
in bank. 

The mining claims, properties, 
goodwill, etc., are shown at $1,491,- 
092, while the plant and equipment 
is shown at $40,446, having been 
written down from $370,782. 

The profits for the year amounted 
to $109,170, as against $272,564 in 
the previous year. 

Ore reserves are not shown as it 
is stated that no attempt has been 
made to estimate them, but that 
there still remains a _ sufficient 
amount of high grade and mill roc 
in the mine to maintain the presen 
rate of production for a few months. 

With Keeley’s strong cash position 
it has been able to join with its par- 
ent company, the Huronian Belt 
Company, in an exploration pro- 
gramme throughout the Dominion 
in the.search of new properties of 
merit.” 





It is ap- 


parent, therefore, that the Bradleys 


‘are cautiously working out their metal- 


lurgical problems before committing 


the company to heavy expenditures in- 
velved by large production. 


TO RAISE RECOVERY 


Production of $500 Per 
Hour Likely Raised and 
Costs Lowéred 


From Our Own Correspendent 
TIMMINS.—Production at the Me- | 
Intyre-Porcupine is at a rate 
to nearly $500 per hour, While little 
is being said, it is believed that the 
new milling practice which is 
tried will ro a potent _ 
er recovery without the necessity 
handling greater tonnage. Not only 
this, but costs will probably be re- 
duced very considerably, ty 
Contrary to the belief that the old 
mill would be scrap and a new 
one erected comes official informa- 
tion that the old mill is not to be 
regarded as obsolete. Therefore, 
the changes to take place at Me- 
Intyre-Porcupine within the next 
few months may result in adjust. 
ments to present equipment rather 
than the erection of a new plant. In 
event of this, there will be a 
financial saving while the new - 
od itself will more than offset the 
expenditures necessary. 
feantime, the work at the lower | 
horizons is proceeding at a favorable 


rate, and it is ones that a reas- 
onable idea of the depth situation — 
will have been obtained before the - 


changes in milli ractice are ac- 
tually brought shoal 


CENT. PATRICIA HAS 
GOOD DRILL RESULTS 


Twenty-two Feet of Core 
Said to Average Over 
$10 in Gold 


Interesting results have been ob- ; 
rts 











tained from diamond drilling on the 
Central Patricia property in 

iver Seteiat, anor to repo: 
rom sua we ormed sources. 
The last hole drilled, namely,. 

is reported to have brought up 

of core averaging $10.16 in gold. 
result added to the results m four 
= — von aan ave 
values of about $13 per ton 
average widths of 11% feet. This . 
probably the most consistent indica+ 
tion # ore that en seen mae on 
any gold property since the 

found five years ago. e holes awe. 
been put down at 100-foot intervals, 
it is claimed, along a. 500-foot section 
of the vein. 

While it is the intention of the com- 
pany to continue diamond d it 
was announced this week that agp 
would be shipase to the pro . 7 
winter for the purpose of sink O35 
anaes and wasaseee - a peegrans of 
underground exploration and devel : 
ment, With these plans in view S 









fe 


arations are being made té h 

necessary supplies on hand for 

wigtees pare as tek aca 
entra atric nes, ; 

capital of 4,000,000 shares, ‘of 

1,400,000 shares still remain in the. 

treasury. The company is also s 

to have in the neighborhood of $1 

000 cash in its treasury. 


Get Nickel-Copper Values j 
Drilling McGinn Property 
Encouraging results are being “sb. 


tained from the diamond drilling éa 
paign now in progress on the McGinn 





property in Baldwin Township, District 


of Sudbury. Two holes put dpwn to a ~~ 
depth of 200 feet are repo to ha 
both cut nickel-copper ore at about 
feet in depth. The cores showed sece 
tions of 7 to 15 feet wide. Assay values 
are not yet available but from the ap- 
pearance of the drill cores, it is 
thought they will show good values, 
The property is under. option to T. 
H. Rea, who is personally financing the 
exploration campaign. ‘ 
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Wining Stock Brokers 


ST. THOMAS 
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LINDSAY 


KITCHENER BARRIE 
PETERBORO 


Head Office: 


OKE BUILDING 


304 BAY ST. 


TORONTO 





Have You Received 
A Copy of the Latest 


“Mining Handbook” 


HIS valuable pocket-sized “Blue Book” of the Mines 
"Tae around 200 pages of valuable information 
and data on approximately 1,000 Canadian mining 


oil companies. 


As a ready reference for statistical 
information, it is invaluable. 


The available supply of these booklets is limited, und 


we urge that you fill in 


once, 


mail 
There is no cost or obligation. 


the coupon below, at 


” .. "The Pioneer Mining Brokers of the Caenadien Nerth Country” 


The Arthur E.Moysey Ca, 


Specialists in High-Grade Canadian Mining Securities 


Elgin 5171 


\ 
/ 


242 BAY STREET, TORONTO 


Montreal, New York, 


Ottawa, 


London, 8 ined coy 


and the Principal Canadian Mining Centres. 


Kindly send me a copy of the Mining Handbook, 
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Mining Inquiries 


Million Lake 





























of what value it is. 


present time. The operation is idle 
and its outlook rather uncertain. 


Have the shares of Otisse Lake 
Powell Gold Mines any value? 
Otisse Lake Powell Gold 
Mines are inactive at the present 
time. There is no market for the 
stock in Toronto, and we doubt very 





a dividend paying basis. 


Gilbec 





March and I understand the last au 
tation was 5 cents. 



















Operations at Gold Hill have been 


be made by a consulting - 
— and that this will probabl be 
followed by diamond drilling. 





Kindly advise us, in your estimation, 
what possibilities Manitoba Basin holds 
for quick appreciation. = 

We can see no.reason to anticipate 


value. We consider that 


a appreciation in 
Basin at the present time. 






nm which 4 
een but there has been litfle| speculative. 
recent news regarding results ob- 


Big Missouri 





Windfall-Rouyn : 
What do you think of Windfall; What do you think of it? 
Rouyn? I have a number of shares now 
and am advised to buy more. 
Windfall Rouyn has suspended op- 
erations on its property in Rouyn| ¢ 
Township, and so far as we know is 
not active anywhere else at the pres- 


ent time. ‘ 

The —— oa com a, be 
very 8 tive, we 
veula SY better advised to try your 
“Juck elsewhere rather than to pur- 
chase further shares. 


Buckingham 




















oped by Consolidated, and in its las 
still being made to find a mine or has 


to be meeting with encouraging re- 
|. -sults. A promising vein structure 
was intersected at the 500-ft. horizon 
and several artz stringers en- 
countered, which it is stated, showed 
considerable free gold. The assay 
results have not yet been announced. 


Monelk 


a yee, consider a eee — menses 

nes, Limited, a good buy at presen 

We unders that there has = 
e 


-~mno development work done on 


some silver and in places lead an 





profitable ore was indicated. 


tion on the Missouri Monarch Mines 





Forest property of Nevada. 


hold. 














this summer. However, we believe 
‘that ¢: is the intention of the man- 
ly. this. 
"In view of the situation obtaining 
at present, the shares of the com- 





Alexo Extension 


, §56 per share. What should I do with it? 
' -“Newbec’s future is still somewhat 
-@f a problem. High-grade copper 

across a width of 17 ft. was found 
on the 125 ft. level and work is now 
being directed to pick up this ore 

body on the 250 ft. level. So far 
the results have not been up to ex- 
pectations. If the ore body in ques- 
* tion is found dn the lower level it 
‘ will mean much higher prices for 
| Newhbec.’ It looks as though it were 

: worth while holding on and await- 
_., ing further developments. 


Falconbridge 
' Please give me your opinion on 
‘ shares of Falconbridge Nickel. 
Falconbridge Nickel is regarded as 
* an attractive long hold speculation. 
| Drilling results have indicated an 
‘ ore zone extending over a length of 
: 6,500 feet, and an estimate of the 
' cores indicates 5,700,000 tons of ore 
* down to a depth of 500 feet. A 200 
’ ton smelter is now under construc- 
. tion. It is believed a market for the 
nickel output from this property will 
be provided through the refinery 
: which Ventures Limited has acquired 
. in Norway. 















is situated in the townships of Dun- 
donald and Clergue, about 2% miles 
southwest of Porquis Junction on the 
T. & N. O. Railway. It comprises 
eight fully patented claims five of 
which adjoin the Alexo Nickel Mine 
on the northeast and three on the 
southwest. The Syndicate also has 
an option on four additional claims 
tying on to its southwest group. 


The Syndicate reports that surface 








zone on its property 5,280 ft. long, 


Alexo Mine and of 250 ft. a quarter 
of a mile to the south of this. 

drill hole put down at the border of 
the two properties by the Alexo 
Mine some years ago showed 41 ft. 
of ore at a depth of 120 ft. which 













cent nickel. 
As to the Alexo Mine, this pro- 


; shipped to the Mond smelter, Sud- 
Premier bury. Some of this ore ran as high 
I notice some stir in Premier Gold.| as eleven per cent nickel while the 
* Do you think it should be held? I pur- average grade was four per cent. 
' erent oth am oo eho at 2240n| We consider the Alexo Nickel 
* e@ stre ° niormation in our s ‘ s 7.8 
> columns and I still hold it, If dividends ane a rather interesting mining 
* are going to continue there does not | S4mble. Its success will, of course, 
appear to Be anything to gain by sell- depend on the ability of the man- 
ng. agement to prove up the property 
: Production from the Premier Gold} and effect a sale with an operating 
- has been declining, but the company | company which we are informed is 
has acquired an interest in several | its intention. 
' other adjoining properties and the 
latest reports are that these are 


showing up well. They were acquired SAULT LEAD DEPOSIT 
by Premier to assure the continu- HAS BIG POSSIBILITIES 


ance of its dividend, and it would 
appear that this end-will be attained. f 

Immediate Development of 
Normac’s Holdings Recom- 


mended by Engineer 

















Arno 

Please give me an opinion on the 
speculative possibilities of a gold stock 
called Arno. 

We regard Arno as holding spec- 
ulative possibilities at current prices. 
ee Ae gee carried oe: on 
the Coxheath property at Cape! joseph Houston, consulting  engi- 
Breton, N.S., is reported to have dis-| neer, who has just seumaieaad an 
closed eae ms or. amination of the property for the com- 

er ore blocked out the old| pany. 
Setters: ye . Og erty oo — —— 
: and outcrops o igh-grade lead ore 
there isa considerable body” of ‘ore | “ATt¥iNE silver values with "smal 
in the dumps on surface which can jepused na cirtanne. a rs Soe 
be shipped at a profit and arrange-| Mr. Houston states the large number 
ments have been made with a New] of veins showing high grade ore that 
' Jersey smelter to treat this ore. We} have been uncovered over a wide area 
: are-informed at the present time that | indicate large possibilities from future 
the first shipment is being prepared | development and recommends that 


: 1) d active development be proceeded with. 
wns ae ore from the | He reports four samples taken in the 


on of his ea returned the 
° ollowing assay results: 
_ Sherritt-Gordon 
; What do you think of Sherritt- | per cent zinc, 66.26 per cent lead. 
- Gordon from’ a speculative point of | No. 2—40c. gold, 4.04 oz. silver, 10.1 | 
view? What development is going on?| Pert cent zinc, 32.29 per cent lead. 
* When will it be paying dividends? | No. 3—60c. gold, 8.18 oz. silver, 6.1 
Sherrit:-Gordon is consitered an | Per cent zinc, oes ow! ay ae ote. | 
> rttreeti = a : | n recommending further work Mr. | 
, t - tive Jong hold speculation at Houston points out that the orebodies 
current nrices. The construction of | on the ty 
' © 42 mile branch railvray- to this | °" a Sone ane the 
aint oon oe =| geological conditions give promise of 
Plo7 ese? we I ke -omploted this mont’ | opening up orebodies of commercial 
ond bui'ding ef the 1599 ton con-! rradc. Hydro electric power is avail- 


The Bellevue property of the Normac 
Development Co., situated 22 miles 
north of Sault Ste. Marie, possesses 


large possibilities in the opinion of 


gf 





































has indicated a large body of zinc 


Please advise if Million Lake Gold| #94 copper ore and although the 
company has not given any statement 

Lat of indicated ore, officials state that 
There is no market for Million| sufficient has been placed in sight 
‘Lake Gold Mine in Toronto at the| to assure the running of the con- ; 
centrator for a great many years} Mine Holds 
to come. It will be some time before 
Sherritt-Gordon stock is placed on 


Will you please 


We eee —. Poy 

is reported that a/is being conducted on the -ft. 
sumed tation of the property | level of Gilbec, but little information 
i-| seems to be coming out of the prop- 
y erty. The company’s holdings com- 
The| prise 950 acres in Dufresnoy Town- 


outlook for the property, however, is| ship, Quebec, adjoining Newbec on 
i lative. the south ‘and the east in the Rouyn 
oT = ee district near Amulet and northeast 
Manitoba Basin of Noranda. The authorized capital 


stock is 200,000 shares of no par 
to call 
Gilbec a second Noranda at the 
present time would be somewhat of 
Manitoba | a large statement. It has some pos- 
The ba eee . een but = — 
mber of well loca stage o evelopment canno 
ne a ah exploration work | classed as anything else but strongly 


Canadian interest in Big Missouri 
of the Consolidated Mining & Smelt- 


by “Smelters” from Big Missouri. 
Big Missouri holds a 47 per cent 


annual report it was stated that on 

Kindly inform me of any recent news | the E Pluribus claim a considerable 
from Buckingham Mines. Is an oifort| tonnage of ore had been indicated 
but not yet blocked out. The values 


the prospect simply “petered out”? obtained were in silver, lead and zinc, 
_ Diamond ing operations at the) Vit, low values in gold. On the 
Buckingham Gold Mines are repo Province claim it was stated princi- 


pal values were found in gold with 


zinc, and that a large tonnage of 


Big Missouri in addition to its 
holdings in Buena Vista has an op- 


the Bronco group and the a 

e 
stock is regarded to hold promise 
as a speculation if treated as a long 


pany can only be regarded as a 
gamble. : Can you tell me anything of the 
fe ere saaeee pee wey apd Is 
there an exo Mine? at do you 
Newbec think of the proposition as a whole? 
Tam holding Newbec which cost me| The Alexo Extension Nickel Syn- 


dicate has a capitalization of 5,500 
units on a $50 par value exchange- 
able for shares of a company to be 
formed on the basis of 500 shares 
per unit. The Syndicate’s property 


exploration has shown a mineralized 


having a width of 40 ft. on the 
southwest group adjacent to the va 


carried values from six to eight per | en 


perty was operated in 1918 and 1919 
and a total of 47,726 tons of ore 


No. 1—40c. gold, 23.52 oz. silver, 3.3 | 


| through the work carried out 


Promise of 1 
Years’ Further Op- 
erations 


INSTALLING MILLS 


I bought Gilbee at 40 cents last} New Machinery Boosts Run 


O- 


to 1,400 Tons With 


_ mueh if it is of any value. advise me through your papgr if any Increase to 2,000 to 
i > exploration work is going onWind what Come in 4 Months 
Se ‘Gold Hill prospects are ahead of, us. It has been ce Be : 
any From Our Own Correspondent 
Is there any prospect of Gold Hill | calleo & second Noranda. Js there 
becoming anything? cokes KIRKLAND LAKE—One of the 


Lake Shore Mines will shortly b 
of ore daily. Some days, with th 
duction at the rate of around $1,00 


tion at the rate of about $7,500,00 
annually is expected. 


not to continue for long, however, i 


equal around $11,000,006 per year. 


annually. 


of the company. 


t| ton rate is reached. 
Rate Will Last 


as a serious lesson or illustration 


: Big Missouri has been subjected| for other mining enterprises. 
property of Monelk Mines Limited) || heavy buying of late, but there 
has been no news of an official|ceed with a further increase at the 
enfent to resume operations short- nature to indicate the reason for| Lake Shore, in that a rate greater 


It is not beyond reason to pro- 


than 2,000 tons daily could undoubt- 
edly be maintained for years. The 
cautious policy which has always 
been in evidence in the administra- 
tion of Lake Shore affairs is safest 
and, in the long run, will prove the 
most satisfactory to shareholders 
and all others concerned. 
Mine Promises 18 Years 
The fact that the mine offers prom- 

ise of at least another 18 years’ 
continuous production—at 2,000 tons 
aily—is regarded as good assur- 
ance of a large profit even to those 
who have purchased the stock at 
current prices. Profits to be dis- 
tributed among the shareholders will 
be equal many tifmes over to the 
initial selling price of the stock. For 
instance, the concern has already 
distributed close to $7,000,000 in the 
form of dividends whereas should 
production be continued at the rate 
of around $11,000,000 annually for 
another 18 years total dividend dis- 
bursements will probably have 
mounted to around $115,000,000. 
This is looking a long way in ad- 
ance, yet it is put down as a possi- 
bility or an achievement which may 
be attained provided there are no 
changes of importance in conditions 
between the 2,000-ft. ievel and the 
4,000-ft. horizon. 
Meantime, the report for the year 
ded June 30 has been completed 
and will be sent to shareholders 
early in the coming week. This will 
probably show production: of over 
$5,250,000 for the company’s fiscal 
year. 


SILVERADO HOLDS 
GOWGANDA FUTURE 
IN ITS WORKINGS 


Pioneer Prospectors Now 
Stoping in Southerly 
Section of Camp 


From Our Own Correspondent 

GOWGANDA.—The future of the 
southerly section of the Gowganda 
district hinges on results to be ob- 
tained on the Hudson Bay and Sil- 
verado: properties of the Pioneer 
Prospectors Consolidated. Details 
of results so far indicate that the 
outlook is particularly bright. 

To date, the company has not been 
fortunate in securing the co-opera- 
tion of the government in the con- 
struction of a branch road from the 
main road which leads to Gowganda 
and Miller Lake, but through ag- 
gressive efforts and the expenditure 
of between $6,000 and $7,000 a road 
which permits motoring to within 
half a mile of the mine has been 
built. It is not possible yet to haul 
ore directly from the mine to the 
railway but shipments are to be 
made by hauling the ore with horses 
to Elk Lake, from which point it 
will be hauled with the company’s | 
| truck to Cobalt, 

Although several tons of ore have | 
been thrown on the dump — both 
through operations conducted by the | 
old Hudson Bay Company and | 
by the | 
Pioneer Prospectors—approximately 
30,000 pounds of the high-grade ma- 
terial has been bagged. One-third | 
of the bagged or2 will carry in the | 
neighborhood of 6,000 ounces of sil- | 
ver to the ton or a total of approxi- 
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con-vator will be started this fall.| able w: hin two miles and the railway | 
Arveacemen’s hove been mode with| Passes through the property. 
tre Hrs con Dar S--a'tin>|, He also points out that there have | 


Rrt.n? 3 
caning me owe 
+ aeeetl errs 


mately $15,000. The other 200 bags 
will contain silver to the extent of 





Com-eny fom the toant-s- nt of Ghan. | ben no new lead fields discovered dur- | 

Ea : vector mt of Shaz ‘in the last 35 vears and as production 
isf Cocreasing the cutlook for higher 
priccs is promising, 


ritt-Gorl-3a er in feat eameane’s 
sme.tcr. Developmen: wert: to date 
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close to 2,C00 ounces to the ton as 
well as cbout 12 per cent in cobalt. 
The valve of the latter 200 bags, with 
the silver and cobalt contents men- 


Lake Shore Will Likely 
Maintain a Production 
of 2,000 Tons a Day 


new mills has been installed and 
handling approximately 1,400 tons 
present equipment, will witness pro- 


per hour but as an average produc- 


Even this rate of production is 


that the work of installing addi- 
tional equipment is proceeding and 
in about four months, the rate will 


Earnings on such production will 
be in the neighborhood of $7,000,000 
In other words, profits 
to be obtained through the handling 
of 2,000 tons of ore daily will permit 
dividend disbursements ¢cqual to be- 
tween $3 and $3.50 per share on the 
I bought 200 Big Missouri at $1.65./ total 2,000,000 share capitalization 


With the 2,000 tons per day rate 
is largely centred in this company’s| not far off, various agencies have 
holdings in the Buena Vista Mining| predicted production on a greater 
o. This is a subsidiary company | rate in the near future or before the 
close of 1930. It should be borne in 
ing Co. of Canada. It was formed| mind that the increase from 1,000 
to develop a mining property in the/tons daily to 2,000 tons daily, in 
Portland Canal district, B.C., secured | approximately one year, will in it- 
self represent a remarkable achieve- 
ment and it should not be expected 
interest, 235,000 shares, in the Buena | that the enterprise will continue in- 


Vista. The property is being devel-| creating production after the 2,000 


Production at the rate of 2,000 
tons daily is warranted and was 
fully warranted before the com- 
mencement of the expansion fro- 
gramme. However, it is not to be ex- 
pected that the outlook at the mine 
d will have changed sufficiently in one 

year to warrant another increase in 
capacity — particularly when it is 
considered that production will have 
been doubled in the year referred to. 

Reaching for high tonnage rates 
has already been witnessed at other 
gold mines in Northern Ontario and 
in one case, the effort to achieve a 
rate greater than reasonably pos- 
sible will go down in mining history 


FHE FINANCIAL POST 


Fourteen Tons of R 
Produce Ounce of Gold 









8 Make Good Headwa 


on Nickel’s Smelter 
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From Our Own Correspondent 


MONTREAL.— The Fraser 
Brace Engineering Company is 
making rapid progress on new 
smelter construction for the 
International Nickel Company 
here with a force of 1,100 men. 
The Custodia Chimney Com- 
pany have 100 men employed 
on chimney construction, which 
has been erected to a height of 
430 feet. It will be completed 
to a height of 510 feet by the 
end of this month, after which 
it will be lined, and this will 
entail another month’s work. 


NEWBEC TO DRILL 
AS CHEAP METHOD 
FOR EXPLORATION 


Operations Faster and 
Cost Less Than Drift- 
~ ing or Cutting 
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From Our Own Correspondent 


ROUYN. —The proposal to pro- 
ceed with the installation of further 
mining equipment at Newbec, to- 
gether with the plan to erect new 
mine buildings, was temporarily 
thrown out at the recent meeting. 


$1.50 


ing about 5,000 feet of diamond drill- 
ing, will first be undertaken. 


Many have expressed disappuint- 
ment over the decision to await /| ed. 
further information before proceed- 


programme, yet it should be remem- 


L. Smith, manager, are in the in- 
terest of the mine, the company, the 
shareholders and.all others. Explor- 


equal to around $3 per foot, by dia- 


foot. 


Not only this, but diamond drill- 
ing can be carried out at a speed 
several times greater than cross- 
cutting. Then, after determining the 
location of whatever orebodies may 
exist, by diamond drilling, cross- 
cuts will be driven directly to the 
occurrences. This will result in an 
important saving of both time and 
expenditures. 


May Reveal Continuation 


_ Meantime, while the actual con- 
tinuation of the ore disclosed at the 
125-ft. level has not yet been found 
at the 250-ft. level, work has, on 
the latter level, resulted in the dis- 
covery of ore very similar in grade 
and quality. So far, however, explor- 
ation at the 250-ft. level has been 
carried out in that section lying to 
the south of the fracture zone. 
True, the easterly end of the vein 
disclosed at the 125-ft. level oecurs 
to the south of the fracture zone 
but it is important to note that the 
greater length of the deposit lies to 
the north of the fracture. In view 
of this, it is believed quite possible 
that work to be carried out to thc 
north of the fracture zone at the 
250-ft. level will disclose the ]>>ked- 
for downward continuation. 


fracture at the lower level hereto- 


and this has been occupied in the 
carrying out of the programme of 
work to the south. Therefore, inter- 
est is again running particularly 
high as preparations are made for 
the commencement of the drilling 
programme. 
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tioned, should be equal to 
oop q around 
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Stoping Underway 

Stoping has been underway at 
three points at the 76-ft. kvei. In 
one of these stopes there is esti- 
mated to be over 150 bags «f ex- bring u 
tremely high-grade silv:r ore, while 
broken ore in each of the ‘ther 
Stopes is probably in similar, if not 
greater quantity. 


What is known as the south stope 
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ounce of 


foot levels. 


at a profit. 


Recently a ; ’ 
in the assay office of the pilot mill at 
Flin Flon. , n 
of the Hudson’s Bay Mining and 
Smelting Co., was a. 
oh aneeaeS t 
scales‘a tiny 
making up in all about the bulk of a 


after. 


airs to make one 
one is dealing wit 
necessary to have instruments that 
will weigh as accurately as this. 


GRAHAM BOUSQUET 
SUSPENDS WORK)] 8.c. mines 
AWAITING REPORT 





Believe 
Authorize Sinking Shaft 
to 1,000-ft. Level 


Operations at the Graham-Bous- 
quet Mine in Cadillac township, Que., 
have been temporarily suspended. A 
report on operations to date is being 
prepared by Mine Manager MacPher- 
son and will be shortly submitted to 
the directors along with his recom- 
mendations as to the future course 
of action. : 

A shaft has been sunk to a depth 
of over 500 feet on the Graham-Bous- 
quet property and lateral work car- 
Work was not directed to the /|Tried out at the 125, 250, 375 and 500 
Latter operations have 
fore in that only one machine has | consisted of diamond drilling later- 
been in operation at that horizon | ally to the north and south and to 
de ~ a. the bottom level. 

e drillin 


teste 


structure to a depth of 800 feet, and | 
to have demonstrated a large tonnage 
|of low grade ore, the values averag- 
ing $4 in gold to the ton. Diamond 
drilling was also carried out to the 
east on surface, 

Conditions 
Graham-Bousquet are said to be very 
similar to those at the Malartic. 
Considerable low grade ore has been 
put in sight which would prove profit- 
able to mine if sufficient high grade 
could be found to sweeten this, and 








oup of visitors were 
R. E. Phelan, manager 
the visit- 
em in the 

old dust 


He showed 
uantity of 


a. 

“It took us two years’ work to get 
that much gold,” 
oint out that fourteen tons of 
ad to be blasted from the 
ground, crushed, pulverized so fine 
that the powder would pass through 
a mesh with 200 holes to the inch, and 
treated by a complicated chemical 
and physical process before one 
old could be had. 

The gold content of Flin Flon ore 
is not very high. It runs .074 oz. to 
the ton or approximately one-four- 
teenth of an ounce of gold to each 
2,000 tons of rock. But it is worth 


e said. He went 


The gold is actually 


$1.50 per ton of rock. 

The gold is so diluted in the ore 
that 450,000 oz. of ore have to be 
handled before one ounce of gold is 
recovered. 

Copper is Chief Product 

The most valuable product of the |. 
Flin Flon ore is copper. The copper 
runs 1.71 per cent. This means that 
in one ton of ore there is just over 
34 lb. of copper, having a value at 
the conservative price of 15 cents a ' 
Ib. of $5.13 per ton of ore. 

The zinc runs 3.45 per cent, or 69 
Ib, to the ton. At a value of 6 cents 
per lb. this zinc has a valuation of 
$4.14 per ton. 

Gold, as we pointed out, runs .074 
oz. to the ton, for a value of. about 


Silver runs 1.06 oz. to the ton for 
a value of about 53 cents. 
A programme of exploration, involv-|ore is worth about $11.30 per ton. 
Most of this goes into production and 
milling costs, but it is estimated that 
a profit of $3.50 per ton can be earn- 
Thus from 33,000 tons of ore 
daily, — oe will - oar eo 
j i 3i ating day in the year J . or 
ing with the proposed expansion BO tons of copper: 
bered that the recommendatiors of | 100 tons of zinc, 
3,180 oz. of silver. 

Weighing a Human Hair 

Scales used in the assay office at 
ation can be carried out at a cost/| Flin Flon will show the exact weight 
of inconceivably small articles. For 
mond drilling, whereas exploration | instance, it was determined that a 
by crosscutting and drifting would |short human hair weighs one-tenth 
involve an outlay of around $20 per | of a milligram. Now a milligram is 
one one-hundredth of a grain, and a 
grain is one seven-thousandth of a 
ound. Thus, it would take 7,000,000 


In all the 


about 200,000 lb. or 
222 oz. of gold and 


ound, But when 
ore values it is 


Directors Will 


is said to have thor- 
out the main vein 


met with at the 


the general average to a 


standard which would permit milling 
Some sections run from 
| $2 to $7, but the usual grade has been 
from 42 cents to $3.20. 

It is believed that an improvement 


on the new vein extends over a/in values may be secured at greater 


length of nearly 50 feet and is close |depth, and it is 
to 20 feet high. High-grade is stj}] | the directors will 


= probable that 
ecide to sink to be- 


in evidence in the roof, throughout |!ow the 1,000-ft. horizon and test out 
the full length of the stope. Some |the vein structure at that depth. 


few feet north of this on the original 


It is stated the company is in a 


vein a high-grade section has been | 00d position to carry out consider- 


raised on for close to 40 feet. While |@bly more work without having re- 
good ore continues to the east and |Course to further financing. It has 
west the section on which the raise | been estimated that there still remain 


is being driven shows very high- | Some 500,000 shares in the treasury 


grade ore throughout a length of 
close to 40 feet. Actually, the vein |° 
at this point is about four inches in 


and between ten and fifteen thousand 


s 
The Graham-Bousquet was one of 


width and carries ore which officials | the first properties staked in the Cad- 


declare will : illac-Malartic area, 

eee Upwards of gan on it at about the same time as 
the Cadillac-O’Brien, which is separ- 
ated from it by the Thompson-Cadil- 


5,000 ounces of silver to the ton. A 
good part of it will run over 6,000 
ounces to the ton. 


What is known as the northeast 
stope, on a cross-vein, extends over 
a length of about 50 feet and is 30 
feet high. All of this work has been 
in high-grade ore, and like both the 
other stopes referred to still shows 
high-grade in the roof, On this 
cross-vein, a length of about 125 
feet has been opened up. The entire 
126 feet consists of good grade ore. 
The vein is between three and four 
inches in width. 


With the exception of a north- 
east crosscut which is being driven 
for the purpose of connecting the 
Hudson Bay workings with the Sil- 
verado shaft, all the work carried 
out by the Pioneer Prospectors since 
the resumption of operations some 
time ago has been in ore. This con- 
sists of over 200 feet of drifting 
together with the raising and stop- 
ing referred to. Another 200 feet 
of the original vein drifted on, car-* 
ried out by the Hudson Bay Com- 
pany several years ago, is regarded 
as good milling rock at least. This 
200 feet consists of silver-cobalt cre | 
with heavy leaf silver. ‘Lhe vant 
shows very strong in the roof of the 
drift—the bottom being covered with 
waste and track—and raising or un- 
derhand stoping may reasonably | 
show high-grade similar to that in’ 
evidence on the same vein to the' 
east and west, 


lac. 


The Q 





Operations be- 


Quemont Corp. Makes 


Progress Underground 


Although it will be some time before 
development work at the Quemont Cor- 
poration property adjoining Noranda 
Mines on the north will reach an in- 
teresting stage, the work of preparing 
the 500 and 1,000 ft. levels for the big 
exploratory drilling campaign that is 
planned, is proceeding rapidly. 
uemont is now equipped with 
ample power to take care of its drilling, 
having two compressors installed which 
have a combined capacity of 1,800 cu. 
ft. Two crosscuts are being extended 
on the 500-ft. level and two more on 
the 1,000. As soon as the work has 
progressed sufficiently far from the 
shaft, it will be possible to increase the 
footage by the use of additional ma- 
chines, At the present time over 500 
feet a month is being made, 
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New General Manager 


ee LL 


JEAN FAUTEUX, 
who has been appointed general manager of 
Mount Co. Limited, members Coxsolidated 
Mining and Oil Exchar,e. 





Trail Smelter Receipts 
The Consolidated Mining and Smelt- 
ng Co. of Canada, Ltd., report ore re- 
ceipts at Trail smelter from Ist August 
to 7th August, 1929, inclusive, and from 
Ist January, 1929, to date, in tons, as 
follows: 





Company’s mines ... 8.086 313,004 
Other mines ....+++ 1,297 17,939 
9,383 330,943 


Horse Meat for East 
Four thousand wild horses from the 
foothills of Alberta have been brought 
to Winnipeg to be slaughtered and sold 
as meat to eastern fox farm proprie- 
tors, who have hitherto used waste 
from abattoirs. 


B.C. MINES 


“Irwin Information” 
semi-monthly. 
Mailed upon request. 


W. F. IRWIN CO., LTD. 
Members Vancouver 
Stock Exchange 
425 Howe St., 
VANCOUVER, B. C. 





BINKS 
Investment Co. Ltd. 


Successors to 
Chaffey Fraser Ltd. 


Unlisted Securities 
Alberta Oils 


Stock Exchange Bldg. 
VANCOUVER, B.C, 





C.M. Oliver & Co. Limited 


840 Hastings St. W. 
Vancouver, B.C. 


The oldest established mining 
brokerage house in Vancouver 


Svecializes in British 
Columbia Mining Stocks 


Also executes orders in all 
other stocks and bonds. 


J. D. Compton 
FINANCIAL AGENT 
The Murray Compton Gold 
Mining ae Exploration 
0., . 

The Brooklyn Securities, Ltd. 
The Saskatchewan Mercantile 
Association 
Phone 2739 
101 Simpkins Block, 
REGINA, SASK. 








LOTT & CO. 


LIMITED 
BROKERS 


Stocks — Bonds — Investments 
Real Estate — Loans 


Member 
Calgary Stock Exchange 
Information given on 
ALBERTA OIL STOCKS 


CALGARY, ALTA, 


———— 


C.I.COULTER «. CO. 


MCMBERS STANDARD STOCK & 


MINING EXCHANGE 






OUR RAPIDLY 
INCREASING | 
CLIENTELE RE- 
FLECTS THE 
SERVICE 
WE STRIVE 
TO GIVE—A 
SERVICE 
DESIGNED TO 
ADVANCE 
THE BEST IN- 
TERESTS OF 
OUR CLIENTS 

















| 120-2 RICHARDSON BLDG. 
| COR.ADELAIDE & BAY STS. 


[ PHONE s AD. 9465-6-7-8-9 





Investment Bankers. 





































(No personal liability) 


‘At 6Oc per Share 
Drifting on rich ore. Write for prospectus 
and mining map of district. 


FRED C. SUTHERLAND &*SON | 
.207-208 Metropolitan Bldg., Toronto 















































WILLIS SECURITIES COMPANY 






MINING SECURITIES 
First Exclusive Mining Beard Room Facilities in the Maritimes 
Maritime Correspondent ills 


Solloway Mills & Company 
153-155 HOLLIS STREET, HALIFAX, N.S. 



















INVESTMENT SECURITIES 

We specialize in B. C. and North Western Mining Stocks 
Information furnished on request without obligation 

414 Grain Exchange Building Calgary, Alk 
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A. W. HAWKEY & COMPANY, Limited _ 
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WE SPECIALIZE IN BRITISH COLUMBIA MINING STO 
Buying and Selling orders promptly executed on the 


THOS. STEELE & SON LIMITED 


Stock ard Bond Brokers 
219, 220, 221 Rogers Bldg. 


Members Vancouver Stock Ex 






















Calgary and Edmonton Incorporation 
We can supply a limited number of these shares. Wire for 


NANSON ROTHWELL & CO. LTD., 
818 Pender St. W., Vancouver, B.C, 
(Members Vancouver Stock Exchange) 
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Board directly connected with exchange. 







































Members Montreal Curb Market 
Members Vancouver Stock Exchange 
Members Standard Stock and 
Mining Exchange 
Industrial Stocks and Bonds — 
Mining Stocks — Oil Stocks 
ase 


128 Sparks Street, OTTAWA 
*Queen 2800 Private Wires 
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Branch Offices: — Cornwall, Belleville, B 
Perth, Pembroke, Hull, Que., Halifax, N.S., 
and Saint John, N.B. 


Private wire: to leading exchanges and al: branches 
ORDERS EXECUTED ON ALL EXCHANGES 














OIL STOCKS BONDS 
MINING STOCKS INVESTMENTS 
S. F. FLATER & CO. 
rte rsa ct aor, Gee 
PHONE «316 
529-530 Tegler Bldg. Edmonton 


RALPH H. WEBB & CO. 
Stockbrokers LIMITED Bonds ! 
MINING SHARE SPECIALISTS 
\ WINNIPEG 
Our Private Wire connections with all Mining Exchanges and Calgary OW 


Exchange enables us to execute orders mptly. 
We solicit your inquiries enneee 


For well located properties in the 


MANITOBA TIN FIELD 
SIMPSON & MITCHELL 


Members Mining Section Winnipeg Stock Exchange 
Union Trust Building 


Est. 1900 WINNIPEG 
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ASSOCIATED 


Specializing in develop- 
ment of the Natural 
Resources of 
Western 


We are 
now pro- 
moting an 
Exploration 
and Holding 
Comp any in the 
field of Petroleum 
and Natural Gas. 


LIMITED 


ry 
Moose Jaw, 
- Saskatchewan. 


Descriptive of the Geological oil bearing structures, in Turner 
Valley and other parts of Alberta, where unlimited possibilities 
are available for exceptional profits to speculative investors. 


Write or phone ‘or -opy today it i. free 


MILLER & CO., LTD. 


132 St. James Street 


. 


HArbour 8404 Montreal 
Correspondents of Galbraith & Littleton, Members Calgary Stock Exchange 


Without obligation please mail me your New Alberta Oil Map, and you may place 
my name on your mailing list for your free fortnightly Canadian Oil and Mining 
News. 
NAME 
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JAMES & WOOD LTD. } 


Vancouver Stock Exchange ™ 


Vancouver, B.C. | 























yes 





. 











~ 
; 
























~~. 


fi eld. 


an , 
Sieuillan parryin Po 
log n 


‘y inion Explorer 
swing 
-few days._ 


hat the 
‘Limited is 
Ps expl 


Eay 


jot veins, 
‘and others 
¢: : 


ormesly, 
“the W 
-all of 


: com 
rear Falls, 4 ® 


. rae 
“Crest Oil Com ! 
swells in Turner 
‘2 


-® subsidiary of the’ 
ete be ee 
sivas sta n E 10; 
ident, ¥. E. a that 
Wow SVOte 3 
“to development of the 


 ? of the 
“Ron 























a ‘ 


= 
Pas 









A Domt 
so in that 








ist for 


; 
oa et 
s 






their way to 










at 















meni) 







ta Falls after some @ 
the stock of x 
Owi a to the, ere il 


oN 












+ 















arked into. 
the..stock 














ofitable 
Brock Securities 










a” 





trust company. 2 
Total assets of the 
“une 80 are shown at 
$677,923 is represented 
$n stocks in subsidiary 
panies and the balance- 
<o -— a a 
pany owed its ban 
accounts payable ‘totalled 
the reserves to $77, 
repressnnne capital ard 















. Houck ig now managing ‘dir 


tor of the company. Directors elec 





at the annual meeting were: + 
Houck, F. H. Late, Y B. Duff, De 
Rows, Dr. W: beck, De. 4G, 
Snyder,’ F. J. le 

WJ. Stockdale, R. E. Reid, G, W. Ds 
C. T. Houck, G. C, Price, J. W-. 
and Robert Gay. Mrc isa 
member. wy ge nites 
Metropolitan Plans __ 

Several New Lir 
From Our Own Correspondent 
eee Bas Btoree Lis ven we 
etropo Stores. Lim 
stated | loc: have been ust 
for new: Ores on ! ; 
near Barton in Hamilton and at 
‘avenue and St. Bernard in Mont: 
. stores’ are to, ~ 0 or 
n att ° ugus 

‘Bloor "St. beteeds early in Septem 
:and at Belleville, Cornwall, Strat: 
i and Niagara Falls about the midd! 
‘ September, 


ork, which is now in progress 
*Temodelling buildings for new st 


5 at Edmonton, Swift Current and | 


i Ripeg and Saskatoon will be comp! 
tearly in October. 


| Westerr. Canada Flour 
Acquires Lawrence’s Bak 





i Western Canada Flour Mills has 
ba Pnounced the purchase of the Lawr 
= 3 Pakery, of 
pi become a unit in the Purity Bs 
*; Company, already controlled by 


oronto, which will 


* Milling concern.. Up to the pre 
s however,” Western Canada Flour 
4 not been tepresented’ in the be 


> + field in Toronto. 


It thus comes into active compet 


5: in a new field with Maple Leaf Mi 


* which controls Canada Bread, 


| | Ogilvie Flour. Mills, which con 


the ie ey, co and with the 
oods ng. Company, ¥ 
ola. Brown's Broad. 
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-  ¥'Moss Mines 

s effort to conduct profitable gold 
operation on Moss Mines, Ltd., 
80 miles west of Port Arthur, is 
ing widespread interest among 
men. During the past four de- 
oq has. been intermittent ef- 
to establish profitable gold mines 
Me Rainy River district, but with- 


wor 


ore at depth. 
ae ingly good. 

iderable gold has been produced 
ime to time, but mineral deposi- 
as been too erratic to sustain 
mations to the point of winning 


a 
4 

bi 
e 





Harker Gold 


its have taken a favorable turn 
Sasker Gold Mines, and the outlook 
enterprise is better than for 
eZ ‘time. The plan of development 
4 now in progress was to cross- 
© main break at the 1,000- 
and then drift over to a point 
the area in which moderate 
ore was developed in upper levels. 
main break was intersected at 
“Senec' int and drifting was 
( sl peeet, before reachin 
t where values were expected, 
gold has commenced to appear. 


; igs ‘2 . A. M. E. 


The 


qeseEye 


Po 2 


resulted 


~ 





3} 


s 


exploration work. Information 
ra find is: meagre, but it is 


surface work has revealed 


that 
gers body which overshadows any- 


hing yet inthe field. 
ogg of the discovery has started 


Mwiite*s rush to the district, and a 

of parties are heading for the 

Meld. A Dominion Explorer plane is 

in that area, having left Winni- 

Friday in cherge of Captain S. 

earrying J. C. Carroll, geo- 

t for the company. Two more Do- 

ion Explorer planes are expected to 

their way to Sioux Lookout in a 
days. ° 


fs International Minerals 

* itis reported through official sources 
F the Radiore Company of Canada 
F ted is at present making an elec- 
en exploration survey of the Silver 


aad 






on the shores of 









The 


traced.from the 





| 


roperties. of International Min- 
Limited, located in the Thunder 
Mining District of Ontario on the 
snerth shore of Lake Superior, near 
ort Arthur. : 
7 It is stated that the electrical re- 
‘actions indicate a series or network 
veins, some of which are new finds, 
d others being veins’ on which 
ug. surface work have 
ed up-ore containing excellent per- 
ntages of lead to fully justify that 
is of commercial value if found in 
le_ quantities. 


is 


board: Chas. 


Ont. 





- 


we : ; 
» \_Stadacona-Rouyn 
» Reports from the property of Stada- 
Neona-Rouyn state that rapid progress 





Ms being made on “development work} drilling. 


ion Block No. 2,on the shore of Pelletier 
‘Lake, about two miles south of Nor- 


fake about Yip miles vowth of Nor-|South Porcupine, Ontario.’ 
-] WELLAND FINANCIAL |Kirkland Lake 
i SUCCESS LAST YEAR) (+5'Teck Dyke 


At 2,725 Feet 


Ore running as high as $150 to the 
ton has been uncovered this week on/ the component companies is being 
the 2,725 foot level of Kirkland Lake 
Gold, in the Kirkland Lake camp. 
The miners this week got through 
the Teck-Hughes diabase dyke for 
the first time in a westerly direction. 

Heretofore, operations have been 
conducted largely toward the Teck- 
Hughes property on the upper levels, 
and it has been the contention of 
some of the technical s 
better mine would be discovered be- 
low 4,000 feet than had been found 
on the upper levels. 
Hughes ore body slopes downward 
into Kirkland Lake property and it 
was estimated that Kirkland Lake 
would not reach this until a much 
greater depth than that at which it 
finally has been encountered. 


Per Cent and Carries 
Tidy Sum to 


\ BPay 12 
Surplus 


vaswtlies 


j Arst annual feport of -Welland Fin- 
4 iencial Corp., which was presented at 
ithe annual meeting at Niagara Falls 
‘last. week, showed profits of $41,561 
Yor the year ended March 31, 1929, on 
jaid-up capital of $389,600. The com-, 
any id 12 per cent dividends and 
~ Yearried $18,605 to surplus. The balance 
‘heet as at June 30, 1929, showed addi- 
#ional profit, of $10,337. : 
* The company. was organized a little 
jmore than a year ago to conduct a 
gen nancial business in the Nia- 
gara district, especially Welland 
Seounty.. Fidelity Trust Co. of Ontario, 
Mermerly of London, Ont., was moved 
‘to Niagara Falls after some delay and 
“the Welland Financial Corp. now owns 
*all of the stock of the trust company. 


Underwrote Oil Venture 

* Owing to the delays in getting the 
trust company into operation at Nia- 
tgara Falls, the parent company em- 

rked into other enterprises, the most 
“profitable of which was the underwrit- 

of. the. stock issues of the East 
“Crest Oil Co., which is drilling two 
swells in Turner Valley. This proved 
tw profitable undertaking. 
; Brock Securities Corp., Toronto, was 
*® subsidiary of the Welland Financial 
“Corp. but this since has been sold. It 
was stated in the report of the presi- 



























From Canadian Mines 


gular Weekly Department of Short, Interesting 
Items from Many Districts— Compiled 





Arrowhead 


Reports from the property of Ar- 
rowhead Consolidated Mines Aire that 
two shafts are being sunk on different 
veins which have been picked up in 
the shear zone which traverses the 
se property and, in both cases the veins 
are apparently widening out. 
1 shaft, which is of standard, two-com- 
partment size is now down more than 
20 feet and the quartz and siliceous 
matter of which the vein is composed 
now shows up over a width of 45 inches. 

e pyrite mineralisation and free gold 
which the vein carried on surface are 
still in evidence and the latest assay 
returns give an average value of $43.00 
across the width of the vein. Surface 
work on the strike of the vein has 
in its being traced for a 
distance of 750 feet -west of the shaft 
and, in its westernmost exposure it 


ited has just done some surface de- 
velopment on its B Group, which ad- 
jeins the Siscoe Gold Mines, on the 
east, between Lake Demontigny and 
Lake Blouin, in Dubuisson Township. 
Stripping and trenching has been done, 
roads and good — 

ke Blouin, and 
everything has been prepared for an 
active campaign of diamond drilling. 
contact between 
diorite and the Greenstone has been 
Siscoe Gold Mines, 
extending across the company’s prop- 
erty and beyond it. It is in this con- 
tact that the Siscoe Gold are meeting 
with great success, and it is in this 
same contact that the company intends 
to carry on its campaign of diamond 
drilling, in order to prove in depth the 
existence of orebodies. 


Triplex Gold Mines 


A meeting of Triplex Gold Mines, 
Ltd., was recently held at the head 
office of the company, 
which a change in the directorate was 
made and the following elected to the 
B. Post, 
Mass.; Chris. Nelson, Worcester, Mass.; 
Geo. Greenwood, Worcester, Mass.; Jas. 
Crookston, E.M., South Porcupine, Ont., 
and J. A. Thomas, South Porcupine, 


Plans were formulated to reopen the 
mine, and finances have been arranged 
to commence a. diamond. drilling cam- 
paign at once. The shaft will be de- 
watered and underground work com- 
menced contemporaneous with surface 


The property is located southeast of 
South Porcupine, Ontario.* 








WEST STEEL BUSY AT VICTORIA 

VICTORIA.—The plant acquired by 
Western Steel Products Limited from 
the Pacific Sheet Metal Company early 
this year is a very busy place. In addi- 
tion to the large contract which the 
company has for steel door frames, 
slate roofing and copper work for the 
Empress Hotel anex, it has many other 
large contracts in hand. Indications are of the previous week, follows: 








Commonwealth 
and Empire Life 
Agree to Merger 


Merger of the Commonwealth Life 
and Accident Insurance Company, 
and the Empire Life Insurance — 
pany has been agreed upon by di- 
rectors of the company and, subject 
to the ratification of the sharehold- 
ers and subject to the approval of 


anda. Over a length of 70 feet and a| the Superintendent of Insurance, the 
width of 4 to 5% feet, gold in commer- 
cial quantities have been proved. The 
wee eer be acamneee at this 300 ft. 
i a@ view to provin 
total length of this exer © Ie see 
intention to diamond drill from this 
level with a view to picking up this 
Prospects are exceed- 


companies will merge to form a 
single company with assets of over 
$1,500,000 and_ $20,000,000 of busi- 
ness in force. It is reported that the 
new company will be called the Em- 
pire Life Insurance Company, with 
_Langstaff as president and 
managing director and W. H. Ward- 
rope, president of the Commonwealth 
Life, as vice-president, 

The Commonwealth Life recently 
considered an offer to merge with the 
Ontario Equitable Life and Accident 
Insurance Company of Waterloo, 
Ont., but no agreement was reached. 
The company, which has its head of- 
fice in Hamilton, Ont., commenced 
business in 1922 and in 1928 had an 
authorized capital of $2,000,000, of 
which $1,067,600 had been subscribed 
and $146,235 paid up in cash. Total 
assets were $621,521 and liabilities 
of $478,112 other than capital stock. 
Total income for the company during 
1928 was $252,112. 

_ The Empire Life, with head office 
in Toronto, had at the end of 1928 
total assets of $698,893 and total 
liabilities of $376,468 excluding paid 
up capital which amounted to $157,- 


It is also the 


The No. 


maintains the same width. s : 

i 7 050 (including stock dividend of 
1 ‘An important gold-copper strike is ee $79,555). The total income of the 
poported north of Sioux Lookout, where Copper Basin company during 1928 was $241,517 
NAME. have been carrying om ex-| he Copper Basin Gold Mines Lim- Both companies are licensed in On- 


tario. 

The agency staffs of the two com- 
panies are writing, at present, at 
the rate of $8,500,000 insurance a 
year, and under combined manage- 
ment should have no difficulty, it is 
said, in writing over the $10,000,000 
mark in the ensuing year. The com- 
bination of the two companies will 
make a strong policy holders’ organ- 
ization, 


Dom. Woollens 
Make Headway 
With Merger 


From Our Own Correspondent 

MONTREAL.—The annual report 
of Dominion Woollens and Worsteds 
which will make its appearance 
shortly, is expected to show earnings 
covering preferred dividend require- 
ments with a small margin remain- 
ing applicable to the common stock. 
In view of the situation prevailing 
in the woollen-industry it is not 
likely that a dividend will be paid 
on the preferred before 1939. The 
preferred stock is entitled to a 6 per 
| cent cumulative dividend. 


The Orillia worsted spinning plant 
of the company was closed recently, 
| due to keen competition from foreign 
yarns, but this will have little effect 
on current operations since the plant 
is only a small factor in the con- 
stituent companies of Dominion 
Woollens. Nevertheless it is an in- 
dication of the difficulties which con- 
front the manufacturers in the wool- 
len and worsted trade today. 
Dominion Woollens has made 
progress during its first fiscal year 
of operation. 


have been built 


the Grano- 





Toronto, at 


Worcester, 


carried out and a further improve- 
ment in operating conditions may be 
expected during the current year. 


HOME NO. 5 WELL 
DRILLS 414 FEET 


Turner Valley Report Shows 
Progress of 
Drilling 


ff that a 


The Teck- 


Home No. 5 made the most progress 
of any of the welJs in Turner Valley 
and adjacent fields being drilled by 
Imperial Oil, in the week ended Aug- 
ust 17. Home No. 5 went down 414 
feet to 785 feet. Home No. 4 made 
122 feet to 4,834 feet. Home No. 3 
which is indicated as one of the best 
of the Turner Valley wells, got down 
13 feet in the period under review, 
standing at the week-end at 5,127 feet. 

Mayland No. 3 continues to make 
good progress, the depth being 2,003 
feet, an increase of 346 feet in the 
week. 

The official report, compared with that 











t i ion : y 
z . H. Y . 
dent, F. H. Leslie, that the corporati that the industry on Vancouver Island Depth in feet Progress 
“ywould devote a greater effort in future} 4j}) show expansion similar to that in d Aug. 10 Aug. 17 in wk. 
“to development of the business of the | other sections of Canada where the | Rereiie ¢. even eee st fas a8 
ae ee eth patty ‘ax ‘at company has established plants. | Royalite san wets eae oo oe 
otal assets o e com , : os : 
June 80 are shown at $702,679, of which | —————————_.. | pe = See hy ey = 
$677,928 ie represented by investmen's | Public Utility Earnings | Royatie 29°----.:. gine aise 2 
anies and the balance in accounts re- ao : ane 4.698 4.710 a 
ceivable and office fixtures. The com- SOUTHERN CANADA POWER | Foothills 1042 17 
pany owed its bankers some $180,000, JULY | Foothills . ered Ruse . 
accounts payable totalled $26,364 and an alte om. — a aparece ers case a 
eee conical i eaeien po Oper. exp. - 64,678 60,567 14.111 | NO. *w. Assoc... 5410 5.410 oi 
nd s ae , ae op. oe | WO, W, , , ni 
: y. E. Houck igs now managing direc-| 47.4 earn.. $109.221 101,428 $7,798 | Advance 3,451 3,451 nil 
‘tor of the company. Directors elected TEN MONTHS | Mayland . ‘5404 
at the annual meeting were: J. E. 1929. 1928. Ine. | Mayland aes aes a 
Houck, F. H. Leslie, L. B. Duff, David |Gr. earn. .. $1,746,740 $1,492,621 $254,119 | Mayland © 2745 2995 250 
none a = . Colbeck, Dr. G. = OD6t. Ce. 2. ee ee | Baltae »-.-- “ecseee = 2,425 2,655 * 230 
sryder, F. J. Bearss, A. D. Damude, 047 98 $135,549 | Lowery ....... "3 aJs83s«1g87 84 
W.J. eg R. E. Reid, Ct. Deate Net. earn.. $1,738,047 $1,002,4 $135,5 Haga sconwecans si 30 a0 
\. T. Houck, G. C, Price, J. . Butter , RIC ighwood ..se++- ° AT 4, 5 ni 
and Robert Gay. Mr. Gay is a new | WINNIPEG REBOS |Bow River 2...... 2,800 2800 nil 
member. 1928 1929 Inc. | are acnsneegpsepunicinneceeitnanioe 
| apeeet 481,008 $517,738 $36,730 ° 
Metropolli Pl fines aeraae 345950 11,808 Commonwealth Holdings ; 
etropolitan Plans . Net. carn. 146,866 171,788 24,922 | Are Rapidly Developing 
Several New Links |,,. Gross « 8,116,534 3,840,078 223,544 | From Our Own Correspondent 
From Our Own Correspondent ——— ———  —__..4| CALGARY.—Commonwealth Petrol- 
1,016,705 1,181,678 164,973 | 61) is letting a contract for the im- 


Metropolitan Stores Limited it was 
stated that locations have been secured 
for new brarich stores on Ottawa Street 
Rear Barton in Hamilton and at Park 


Pf Work, which is now in progress on 
sifemodelling buildings for new stores 
: dmonton, Swift Current and Win- 
Bs and Saskatoon will be completed 
peearly in October. 

Me 
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pi Western Canada Flour Mills 
cquires Lawrence’s Bakery 


my, Western Canada Flour Mills has an- 
=eeunced the purchase of the Lawrence 
ery, of Toronto, which will now 
Become a unit in the Purity Baking 
Mpany, already controlled by the 
ing concern. Up to the present, 
ever, Western Canada Flour has 


k _ represented in the baking| January .... $263,065 
en. ene: February .. 197,750 
‘ ae thus comes into active competition | March ..... 196,107 
+22 8 new field with Maple Leaf Milling, | April ..eeee 17aA18 
= 8ich controls Canada Bread, with | ay sueehes 99.446 
= w8vie Flour Mills, which controls —_ cnn. y 


@ the Ideal Bread Co. and with the Lake | 
ae the Woods Milling Company, which Jan.1 
py Patrols. Brown's Bread Coy _ # Decrease, 


< : 
» 
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¥ 
ba x. 









SaSDONe Ont.—At the head office of | them tek Jen. to end of June. 
¢ From Ist Jan. to end of June. 


MONTEREY RAILWAY 
(3 Mos, to Mar. 31, 1929) 


$343,720 $294,822 
B. C. ELECTRIC 
JUNE 
G .. $1,051,883 $1,133,016 
Exp. maint. &c 730,576 
Net income $321,307 
Ag. Gross «-$13,175,223 14,046,630 $871,407 


®Ag. Net ... $4,083,490 $4,600,171 
*From ist July to 30th June, 1929. 


CAN. WESTERN NATURAL GAS 
1928 1929 


mediate commencement of its second 
Turner Valley well, immediately adja- 
cent to their No. 1 well, where the lime 
is expected at about 4,200 feet. This 
action was decided upon owing to the 


' Avenue and St. Bernard in Montreal. Expenses v 
n stores are to be sesame in East Including extremely favourable showing at the 
: don at th dof A t, at 958 prov. for re- latter well, which is proving to be a 
- St. T Slenaaic’ be dene new. and |high one, logging about 1,000 feet 
/ land ‘at Belleville Sonrwall” teattord Gross. obsolescence Surplus | higher structurally than Home No. 1. 
wes * ’ ’ i n | ae cane . 
fand Niagara Falls about the middle of | os He ’ $271,240 $247,174 $24,065 | In addition, core drilling —_ 
Re mber. | Water & Sew. 72,480 47,648 24.831 |} on the company’s large Bloo eserve 


— holdingsehave proved promising struc- 
$48,897 |ture, and Eugene Coste, the Toronto 
| geologist, who is interested in the 
| company, will personally select the site 
on this acreage, where the well will be 

Inc. | commenced in the near future. 





1929. 





81,133 . ; 
791,929 ttt Commonwealth Petroleum’s Milk 
—_—_—_- -— River well is legging high with prom- 
$341,087  $19,780| ising showings and productive sands 


~ | are expected in around another 500 feet. 

The company is in a strong position, 
owning over 31,000 acres of oil and 
gas leases. It is also heavily financed. 
Two wells are drilling and two addi- 
tional wells are to commence at once. 
|Werner Oils is likewise drilling 200 


$516,681 


. Cc. i 
$250,575 o1n 496 feet from the Commonwealth holdings 
323.982  126.182|on Highwood structure. They have 
204,024 7,917| had good showings in quantity. Merid- 
198,285 24,672 jan Oils has brought in a commercial 
131,211 31,765 well adjacent to the holdings of Com- 

40,265 12,504 | onwealth in the Ribstone Blackfoot 


field. Therefore, Commonwealth’s large 


_ 


June 30 $996,742 $1,187,292 $190,550 —- holdings are showing up 


< we 


r 
~ 












































The consolidation of 


THE FINANCIAL POST. 


Canadian Car Earnings 
Likely to Set Up Record 


_ From Our Own Correspondent 
MONTREAL.—Canadian Car is;ers, the main portion of earnings 
making rapid progress with orders} will be applicable to the preferred 
on hand and the plants will still} and common stocks. Of these there 
be working at capacity when the| are $7,500,000 outstanding in prefer- 
books are closed at the end of the| red and $9,145,000 in common. 


fiscal year, September 30. It is ; 
thought that business on hand will it rae Sent ae — 


be sufficient to carry over into the : 
first two months of the next fiscal per Se ae eeenae eee 
period. E : ._,| 1923, the company earned the sum 
Thus the forthcoming financial | o¢ $18.16 a share. Though there has 
statement will fully reflect the large! heen no official word regarding earn- 
volume of business which has been| ings to date, it is likely that this 
placed with the company during the| years figures will exceed those of 
ret twelve months and earnings | }993, since the volume of orders ex- 
should reach a high figure. ecuted by the company has been al- 
Retire Fanded Debt most unprecedented. 


f a Pye apo has not been con-| ‘There has been no cancellations of 
ronted with any extraordinary capi-| orders nor is there any likelihood of 
tal expenditure during the past year.) such an occurrence. The railways 
There have been no additions to plant | place their orders for new equipment 
— Oy ae of the a after consideration of their needs 
me new equipment in one : : 

or two of the plants. Funded debt ft neat oer a "a7 , vest 
all but $1,600,000 has been redeemed, | tailment of railway equipment or- 
will be finally eliminated by Decem- ders, but the situation has little 
ber. As funds for the redemption of ’ : 

these bonds have been provided by| bearing on new equipment orders al- 
the issuance of rights to sharehold- ready placed by the railways. 








of the Canadian Chamber of Com- 
merce. The report represents a 
comprehensive study of aviation as 
it exists in Canada today and deals 
with the various phases of this new 
method of transportation. 


Colonel J. H. Woods, editor-in- 
chief of the Calgary Herald, will ad- 
dress the convention of the Cham- 
ber on the “‘Contribution of the press 
Pg Canadian economic partner- 
ship.” 


W. M. Birks, president, and Wen- 
dell Clark, secretary, of the Canadian 
Chamber of Commerce, will meet the 
English delegates to the Convention 
= their arrival at Quebec on Aug. 


Nation’s Commerce 


Activities of Canadian 
Chambers of Commerce 
from Coast to Coast 





From Our Own Correspondent 





MONTREAL.—The report, on 
Commercial Arbitration which has 
been compiled by a National Com- 
mittee of the Canadian Chamber of 
Commerce has been published. The 
report deals fully with all phases 
of commercial arbitration, especial- 
ly in its application to Canadian 
business. The subject of commercial 
arbitration will be discussed at length 
at the Chamber’s convention to be 
held in September. 





Laird is Superintendent 


Commerce Quebec Branches 


The superintendent’s department of 
the Sherbrooke division of the Canadian 
Bank of Commerce, which has been 
moved to Montreal, remains in charge 
of G. G. Laird, who was appointed 
superintendent of branches for Quebec 
last year. 

R. H. Stinson, formerly manager of 


A report on commercial aviation 
has been prepared by a National 
Committee of the Canadian Chamber 
of Commerce and will be presented 
before the forthcoming convention 


DS SSD 





Week Ending Aug. 19 


Mining Stock Quotations 


Tape Readings 


IMPERIAL OIL 


Imperial Oil at 34% this week was 
a new high for all time, equivalent 
to 138 on the old stock. The oils in 
general have been doing better re- 
cently, and an unprecedented sale of 
gasoline in Canada is believed to 
have attracted new buying to what 
is one of Canada’s best investment 
stocks. “are 


INTERNATIONAL PETROLEUM 


International Petroleum has been 
stronger in the last week, in com- 
paw with the other oil stocks. Pete. 

as been a somewhat slow mover, 

rincipally because there are prob- 
ems of over-production still to be 
solved. On the basis of the old cap- 
italization it was believed that Pete. 
should keep within a few points of 
its parent, Imperiol Oil, but Imperial 
now is selling at more than double, 

” « w 


WALKER 


Hiram Walker - Gooderham & 
Worts’ earnings are believed to be 
satisfactory, although output may 
have been affected somewhat by 
the agitation against rum-running. 
Meanwhile, the financial community 
is awaiting information as to what 
the company is going to do with the 
$10,000,000 it got when shareholders 
subscribed for new stock some 


months ago. 
s s 


DeFOREST CROSLEY 


D. H. Pollitt, vice-president and 
managing director of DeForest 
Crosley, Ltd., states that sales of his 
company will show a ater in- 
crease in 1929 over 1928 t in 1928 
over 1927, when the increase was 57 
per cent. DeForest Crosley is a 
stock introduced only this year at 


25, but which is now selling around } 


77. The company, while small com- 
pared with some of its competitors, 
has a substantial Canadian business 
and is favored with a number of con- 
tracts which enables it to take ad- 
vantage of inventions or improve- 
ments developed by other companies 
as well as those developed in its own 
laboratory. Mr. Pollitt contends that 
the radio business,is now an estab- 
lished one and that there is still a 
great field for expansion in Can- 
ada as well as in other countries. 





the Dufferin Street branch of the bank 
in Sherbrooke, has been appointed an 
inspector in the department and L. P. 
Dallaire is assistant inspector. 





Close High Low Close High Low 
Par Range 1929 Company Aug. 12 for for Aug.19} Par Range 1929 Company Aug. 12 for for Aug. 19 
Val. i. Lew sor last; Week Week Close | Val. a Low : (or last) Week Week Close 
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Automobile Industry in Canada 


Durant’s New De Luxe Coupé . 


MANY NEW IDEAS 
IN MOTOR DESIGN 
_IN°30 CHRYSLERS 


Downdraft Fuelization and 
Accelerating Gear 
Shift 

_ Three new lines of cars are an- 


nounced by the Chrysler Corporation 
of Canada, Ltd., containing many in- 











has a price range from $2,060 to 
15, the “70” from $1,590 to 
eae and the “66” from $1,245 to 


ere in the past driving had to 
be confined pee to only one 
gear (the high), in the new Chrysler 
sored and ‘“70” a —— “! — 
ranges are utilized. Each is 
adequate within itself. Each is de- 
signed to meet fully certain definite 
phases of- motoring. Each affords 
a parti and necessary type of 
performance to master the complexi- 
ties of modern motor travel. 
» This new gear shift has four speed 
. Yanges: hea duty—starting—ac- 
_celerg ‘g and driving range. The 
accel .ting ‘range is a double in- 
ternal gear drive, while the driving 


| 


. 








range is a direct drive and allows 
high car speed with comparatively 
slow engine speed. 


Standard Gear Shift 


“The shifting arrangement is stand- 
ard, the starting, accelerating and 
range positions being located 

the same as first, second and high on 
a three — — wise In ier 
to engage the heavy duty range (for 
starting or very hard pull) the gear 
a lever is eee the left eae 

position for starting ra: an 

reverse, this being accom lished by 
placing some additional side pressure 
on the gear shift handle, thus com- 


——— a spring which prevents ac- 
cidental shifting into this speed; then 
the gear shift lever is moved to the 
rear. The shifting arrangement for 
reverse is the same as with the stand- 
ard three speed transmission. This 
—- “rocki the car out of a 

t place without the complicated 
shifting. procedures. 

All new Chrysler models are powered 
with .engines of the Chrysler. Silver 
Dome principle. The “77” develops a 
maximum of 93 h.p. at the brake, has a 
bore of 3%, a stroke of 5 inches and 
displacement of 268.4 cubic inches. The 
“70" has a bore of 314, a stroke of 4% 
inches and displacement of 218.6 cubic 
inches, developing 75 h.p. 


Downdraft Fuel Feed 


| Chrysler presents, for the first time, 
downdraft fuelization—a principle of 
carburetion that ie in automobile 





















engineering. -Aeroplanes have had a 
somewhat similar system but it has not 
heretofore been used on any motor car. 
The careburetor is mounted above the 
éngine instead of at the side, per- 
mi the fuel to flow naturally down- 
ward, aided by the force of gravity. In 
the up-draft typd, the fuel mixture 
must always be lifted against gravity. 
This fundamental) difference, it is 
claimed, produces a gain in horsepower. 
In the “77” and the “70” is found 
the Chrysler decarbonizer, a device em- 
loying a new fluid, “Carbo-solve,” to 
ae the accumulation of excessive 
carbon deposits causing carbon “ping” 
in the engine. The decarbonizer equip- 
ment includes a fixture located on the 
y dash under the hood which holds 
amall container in which the fluid 
8 stored, This fixture is connected to 
the inlet manifold and is controlled by 
a zerent on the back of the dash 
under the cowl. When. the plunger is 
pulled with the. engine running at fair 
speed and a normal driving tempera- 
: ture, the carbo-solve is drawn into the 
engine, thoroughly saturating the com- 
bustion chambers, and the engine is 
| stopped. When the engine is started 
again, after standing for several hours, 
carbon particles and other foreign mat- 
ter will b ) blown out the exhaust. 


Use Spot-welding 


Architonic bodies give the effect of 
one-piece construction for maximum 
strength at all points where stresses 
are naturally localized. To achieve this, 
Chrysler body engineers have applied 

, *new principles of design and construc- 
tion. Spot-welding has been substituted 
for rivetting.:there is an absence of 
metal-to-metal contacts. Hardwoods are 
used, and anti-squeak material where 


In this new Chrysler “70” Phaeton multi-range gear shift is standard. 









C.N.E.’s Motor Show 
Introduces 1930 Lines 


Under One Roof in Handsome Automotive Building, 
Many Cars Will be on 
Display 





On August 28 the National Motor 
Show held for two weeks in cun- 
junction with the Canadian National 
Exhibition, Toronto, opens with an 
offering of models which can be 
said, without doubt, to be the most 
advanced in style and beauty ever 

laced before the public. As these 
ms are being written the fine new 
automotive building located at the 
eastern end of Exhibition Park is be- 
ing rushed to such a stage of finality 
as to enable the exhibitors to have 
their products displayed to the best 


possible advantage, even if the build-. 


ing is not fully completed. 

The new structure enjoys one of 
the most commanding positions with- 
in the Exhibition grounds, being 
located just inside the Princes’ Gates. 
at the extreme east end of the 
grounds, and close to the imposing- 
looking electrical building opened last 
year. It is a happy coincidence that, 
in this year of great style and beauty 
of car design, a new building un- 
equalled on this continent in facili- 
ties for display of automobiles and 
automotive accessories should be 
opened. ‘ 
~ Under Single Roof 

One feature that will be appreci- 
ated by visitors and exhibitors alike 
is that for the first time in many 
years all things automotive will be 
under one roof. Last year three 
buildings were employed, two for 
passenger cars and automotive 
equipment, and the Coliseum for the 
display of motor coaches and motor 
trucks. For years before that two 
buildings had been used, the Trans- 
portation Building at the west end 
of the Park and the Coliseum at the 
eastern entrance. ‘ 

With one exception, there is little 
to be looked for in the way of 
mechanical changes. The one excep- 
tion is that of the Cord car, a line of 
front-wheel drive models introduced 
by Auburn. It is absolutely revolu- 
tionary in design, and its utility and 
performance will be watched with 
interest by the motoring public. The 


manufacturers are satisfied that it 
will have a great future—but the 
proof of the pudding is in the service 
it gives the owner. 
Change Willys-Knight 

Willys-Overland have completely 
changed the design of the Willys- 
Knight Big Six, with the result that 
it is one of the smartest looking lines 
ever presented by this company. 
Buick, too, have altered the appear- 
ance of their car for 1930, and have 
succeeded in giving it a much racier 
appearance than last year’s line by 
lowering the overall height of the 
car and lengthening the wheelbase. 
Two-smart Durant sixes, somewhat 
different from last year’s lines, also 
will be worth inspecting, while 
Chrysler have three new lines of 
modern design on which to operate 
for 1930. Hupmobile and Gardner 
also have 1930 debutantes making 
their premiere at the National Motor 


Show, while other manufacturers | 


announce minor refinements on cur- 
rent models. 

As has been the case this year, 
with cars generally accepted as sat- 
isfactory from a mechanical point of 
view, the year 1930 will go on record 
as a style year. Sales appeal will be 
centred on the outward appearance 
interior refinements and appoin* 
ments generally of the car. Comfort 
beauty and safety, combined wit! 
utility, will be the basis on whic~ 
the manufacturers and dealers wil! 
base their 1930 reputations, 

Beating Out New York 

Visitors to the Canadian Nationa! 
Exhibition, it may be mentioned in 
closing, are particularly fortunate in 
having grouped upder one roof so 
many of the 1930 models, for the 
next motor show of any importance 
on the continent is the New York 
Motor Show early in January. Thu- 
Torontonians and visitors from out 
side points to the Big Show have thr 
opportunity of comparison of many 
of the 1930 cars more than fov 
months beforé the metropolitan di: 
tricts of the United States. 
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GRANADA - ROUYN 


HAS NOW REACHED | IN SUDBURY BASIN 
ATTRACTIVE STAGE) ARE IN PROSPECT 


Easterly Continuation of | Evidences are not lacking that 


Main Vein Is Estab- | 
lished 
From Our Own Correspondent 

ROUYN.—Granada-Rouyn reached | 
the continuation df the main vein, 
east of the fault, late last week. 
Where cut, the vein shows values 
of around $25 to the ton across 
widths corresponding with those de- 

veloped to the west of the fault. 
Now that the easterly continuation 
has definitely been determined at the 
lower levels, to the east of the fault, 
there is good reason to believe that 
it will be found to be continuous 
throughout the length over which 
it has been traced on surface. Act- 
ually, the vein has been traced nearly 
a quarter of a mile to the east of the 
fault, on surface, and should it be 
found to exist over similar length 
with grade and widths such as those 
so far disclosed, at the lower levels, 
the Granada may reasonably be clas- 
sed as among the more important, 
if not the most important, gold min- 
ing propositions in Northwestern 
Quebec. 
Where ore averaging $30 to the} 
ton has been determined over a 
length of 400 feet across an average 
width of five feet, there can be no 


THE FINANCIAL POST 








tent from this source. These hold- 
ings of Falconbridge, amounting to 
1,250,000 shares, already are im- 
mensely valuable, as the stock has 
been currently changing hands be- 
tween $12.50 and $14.. 

Latest reports are that develop 
ment work on the Sudbury Basin’s 
own property is making good head- 
way. Its main holding comprises the 
Vermilion Lake group, situated to 
the West of the Errington Mine of 
the Treadwell-Yukon. The length of 
the known ore body at this point has 
now been traced for a distance of well 
over 1,500 feet. Portions of the vein, 
which averages 20 feet in width, car- 
ries values of approximately $18 a 
ton. The ore body as a whole has 
already indicated a minimum of 2,- 
000,000 tons of copper-zinc ore of a 
commercial grade. 

Amongst the other holdings of 
Sudbury Basin are 1,275,000 shares 
of the Sudbury Nickel and opper 
Company, representing control. 


POOL OPERATIONS 


Sudbury Basin, which latterly has 
been selling between $9.25 and 
$10.75, after having sold earlier in 
the year as high as $13.75, is about 
to be taken in hand in a market way 


by strong Toronto interests, ; 

Sentiment regarding the stock is 
being influenced not only by the 
anticipated pool operations but by 
the results which latterly have been 
attained on the property of Falcon- 
bridge Nickel, where developments 
of the utmost importance are under 
way. Sudbury Basin owns a quarter 
interest in Falconbridge Nickel, and 
so stands to benefit to no small ex- 





HIGHWOOD LEASES 








We are now in a position to consider offers and discuss 
terms on 35 Legal Subdivisions located on the Highwood 
Structure, Township 17, Range 3. The acreage comprises 
portions of Sections 36, 25, 24, 23 and 13, and all on the Da- 
kota formation and occupying the same relative position 
on the anticline as the Hudson’s Bay-Marland well im- 
mediately to the north. This acreage is considered the 





denying the fact that the mine is 
rapidly being established as one of 
outstandifg importance. 

Were the vein limited to a length 
of 400 feet, the outlook would still 
be very promising but where there 
are possibilities of a vein length of 
well over a quarter of a mile on this 
main vein alone and with possibilities 
of other important developments on 
other known deposits, the situation 
becomes even more attractive. 


REPORT CURRENT 
GOLDFIELDS CONS. | 
TO PAY DIVIDEND 


Rumor Base Metals Indi-| 
cated Earnings of 75 | 
Cents to $1 


From Our Own Correspondent 

COBALT. — Through a source 
closely identified with officials of | 
Goldfields Consolidated comes in- 
formation to the effect that the lat- 
ter concern intends declaring a divi- 
dend within the next four months. 
It is further intimated that the divi- 
dend may be equal to around 20 cents | 
per share. Such would be at the rate | 
of nearly 25 per cent on the present! 
selling price of the stock. 

Indications point to earnings of 
from 75 cents to $1 per share an- 
nually on Base Metals. Goldfields 
Consolidated, (the company control- 
ling Base Metals), will therefore be 
in a position to pay dividends at the | 
rate of from 27 cents to 36 cents per! 


sk.q'¢ annually on its issued capital. 


cream of the Highwood and there is enough of it to make 
it worth while for the biggest in the business. 


The PURCELL-COTE Co. Lid. 


800 LANCASTER BLDG. M 5959 
CALGARY, ALTA. 











INDUSTRY WILL 
RETURN PROFITS 


Government statistics indicate that a new 
high record for mineral production in British 
Columbia will be established this year. 


Dividends are also anticipated to be con- 
siderably greater this year, the total being 
estimated at $12,000,000. 


A sound investment will enable you to 
share these profits. Secure our free Semi- 
monthly Stock and Bond Report to assist you 
in the selection of your mining stocks. 


Miller, Court & Co. Ltd. 


INVESTMENTS 


Branches: London, Eng.; Toronto, Winnipeg, Regina, Calgary, 
Nelson, Victoria and Seattle. 

Members Vancouver, Victoria, Calgary, Standard (Edmonton), 
Winnipeg, Seattle and Standard (Spokane) Stock Exchanges. 
Toronto Office: 197 Bay Street. Phone Adelaide 2481. 

Head Office: Stock Exchange Bldg., Vancouver, B.C., Canada. 


Write for 
A Map of 
The Mines 





If This Should Happen, What Would the 
Present Low Priced, 50 Cent Shares 
in This Company Be Worth ? 





CONCOURSE BUILDING 






Miscellaneous Metals and 
Minerals Are Adding To 


British Columbia’s W ealth 


During the first half of this 
year, seven tons of gismuth have been produced 
at the Trail plant of the Consolidated Mining 
& Smelting Compan of Canada. Bismuth is 
obtained as a by-product of refining operations. 
The discovery of stannite (tin pyrites) at the 
Snowflake Mine is of much mineralogic in- 
terest. It is the first authenticated discovery 
of tin ore in place in British Columbia. This 
discovery opens up interesting possibilities of 
the finding of stannite and possibly cassiterite 
(tin oxide, the principal tin ore of the world), 
in the mineralized area in which the Snowflake 
is situated. 


STOBIE:FORLONG & 
STOCKS BONDS‘ GRAIN 
Head Office 
‘BAY AND WELLINGTON STS." TORONTO 


PRIVATE WIRE SYSTEM CONNECTING BRANCH OFFICES 
AND MONTREAL. WINNIPEG.. VANCOUVER. AND NEW YORE 






PENINSULAR 


PETROLEUMS LIMITED: 
9,400 Acres n the Wainwright Field 


The Rotary derrick has been completed and slush pits have been 
dug. Living quarters and kitchen have been built, water wells have | 
been sunk, and an abundance of water has been secured, ‘ 
are also in place for the pumping of water. 


The Company is now negotiating for a prominent contractor to” 
drill the No. 1 Well with up-to-date rotary equipment. 


The Company has also acquired, through purchase, eighty — 
in Turner Valley Field about six miles south-east of the famous 

Home Wells. The Company is also making arrangements to df é 
this property. We believe this stock at $2.00 per share to 
speculative investment holding unusual opportunities, - 


PENINSULAR UNDERWRITERS LIMITE 


Member of Edmonton’ Stock Exchange 


WaAverley 4414-6619 


EIGHT Y-FOUR 
J TURNER VALLEY 


OPERA TIONS 


am wt 


In Turner Valley structure alone 84 
oil well operations are actually under 
way to-day. In addition, 28 wellsare - 
producing. Included in the 84 active’ 
operations are 63 drilling wells, 17 
wells rigging up, and four locations 
spotted for new wells. This does not 
include operations in any other field 
in Alberta. 


Solloway; Mills &Co 


Twenty-three offices connected by nation-wide private-wire systemt 
Two Board Rooms in Metropolitan 


be a 7 


tte 


TORONTO, “7 


Building é 
Branch et Bay and Adelaide Streets 


metal comes in contact with wood. 
The outline of the new Chrysler 
models is attractive. A higher and 
wider radiator makes the frontal area 
impressive. “Air wing” fenders have 
arcs that are in accord with the arched 


the silent timing chain and all main 
connecting rod and camshaft bearings. 
An oil filter is standard equipment. 


Chassis lubrication is of the Alemite 
system. 


DURANT MOTORS 
BRINGS OUT “63” 
SIMILAR TO “66” "ir storine compre sar 


But erator, starting motor, ignitor and coil; 
depressible-beam headlights with con- 





$100. Invested in the 
‘oyalite wells of T-rner 


/alley stortly rose to 
$8000. 






tie rod, curved bumper and radiator 
shell. The front is given added interest 
by the‘use of large headlamps of new 
design and attractive sconce-type lamps 
lo¢ated’ on the front pillars just below 
the windshield visor. All bright work 


Has Same Chassis 


50 cent shares are 
limited, make reserva- 
tions now, 


Branch at 19 King Street East 
; Telephones: Elgin 6371, 5471, 7227 end 0416 


SUDBURY Box 958 ONTARIO 
Contract Diamond Drilling. Foundation Testing, Geological 
Reports. Examinations. 7 4 


S. J. FITZGERALD, Pres. 


SUDBURY DIAMOND DRILLING CO., LTD. # 






is chromium plated, in sharp contrast 
with the black of the vertical ventilat- 
ing shutters, These shutters are ther- 
mostatically controlled. : 


Viewed from the side, pennon louvers 
add a decorative touch to the side of 
the: hood. In outline, they adhere to 
the general contour of the fenders. The 
“appearance of the hood is enhanced by 
an embossed V-shaped section, painted 
to contrast with the surrounding por- 
tions of the hood. No cowl band is 
used on the “77” and “70” bodies in 
order that the full “streamline” effect 
may be maintained. 


Several Body Designs 


The tail light and license bracket on 
all body styles is mounted directly to 
the frame,—an advancement over pre- 
vious practice. A feature of all models 
is the tilted and internally operated 
Bon-glare windshield, of the ventilating 















pe. 

The body types available in the new 
“77” include three sedan models—the 
| Royal, Town and Crown sedan. There 
are four coupés, Royal, Crown, Busi- 
ness and Convertible, and the open 
models are the 5-passenger phaeton and 
roadster with rumble seat. 

The “70” model has six body styles— 
Royal and Business cottpés, Royal 
sedan, brougham, phaeton and roadster. 

The new six-cylinder Chrysler “66” 
is built in six body styles. These in- 
clude the Royal sedan, the brougham, 
i the Business coupé, the Royal coupé, 
i the phaeton and the roadster. 

. It is powered with’ an engine of the 
’ Chrysler Silver Dome high compression 
principle, with a bore of 3% and a 
stroke of 4% inches, developing 65 | 
brake horsepower. The engine is equip- 
ped with a positive fuel pump instead 
of a vacuum tank. 
eel reeeneeD 


Tip-Top Tailors Earning 
Between $5 and $6 a Share 


Sales of Tip-Top Tailors for the first 
six months of 1929 are reported to have 
run 20 per cent ahead of the corres- 
ponding period last year. The company 
is expected in the current fiscal year 
to earn between $5.00 and $6.00 per 
share, . 

‘The new building in all probability 
will be ready for occupancy some time 

' in the coming October. With the added 
: | facilities that this will place at the 
; disposal of the management, very 
much larger earning power 
| 
., . 4 


‘ . 


thermostat control, and electric heat 
indicator on dash complete the cooling 
system. 


With Modifications in 
Equipment 


Following closely on the heels of 
the “66,” announced a short time 
ago, Durant Motors of Canada an- 
nounce the “63” line, a six-cylinder 
product on the same chassis as the 
“66,” but with certain modifications 
of equipment and refinements. 

Mounted on the same wheelbase 
chassis of 112 inches, the Durant 
“63” has many interchangeable parts 
with its bigger brother, the “66.” 
There are certain differences between 
the two, which may be summed up as 
follows: 

Instead of the four-spetd trans- 
mission, the “63” has a standard 
three-speed transmission. It has not 
the automatic shutters in front that 
the “66” has. Lovejoy shock ab- 
sorbers on the “66” are replaced by 
Knight rebound controllers on the 


as Big 
One. Windshield Wiper 


The “63” has only one automatic 
windshield wiper as compared with 
two on the “66.” Tires on the “63” 
are 29 by 5.00, whereas the “66” 
tires are 29 by 5.50. Head and cowl 
lamps are finished in black lacquer 
on the “63,” while on thé “66” they 
are chromium plated. 

Otherwise The Same 

In other respects, the “63” is the 
same as, the bigger and more expensive 
model. It is powered with a six-cylinder 
L-head type Red Seal Continental en- 
gine with detachable head devel- 
oping fortyseven horsepower at 2,800 
revolutions per minute, which is 
mounted on rubber. Cylinders are cast 
en bloc with upper half of crankcase. 

The carburetor is a one-inch, plain 
tube type, with air and fuel adjust- 
ment. The exhaust and intake mani- 
fold with hot spot is mounted on the 
left side of the engine. An air cleaner 
and Gare filter are standard equip- 
ment, 


A cellular ribbon radiator is em- | difference between 


ployed in the cooling system, with a, 
capacity of 10% imperial quarts. A six- 
teen-inch fan with four blades, pump, 








trol switch on toe board; cowl lights 
combination stop and tail light; indi- 
rect instrument board light with indi 
vidual switch, 

The capacity of the gasoline tank i: 
912 imperial gallons, and it is located 
at the rear of the car. The vacuum feed 
system is used, and an electric gaso- 
line gauge is provided on the dash. 

A single plate dry-dise clutch, en 
closed in the flywheel, is used. 


Use Mechanical Brakes 


Brakes are of the four-wheel, Bendix 
mechanical type, internal expanding, 
self energizing, two-shoe type, with 11- 
inch brake drums. A feature of these 
brakes is that they are easily adjusted. 

Standard equipment includes rear 
vision mirror, automatic windshield 
wiper, electric monotone horn, combina- 
tion stop and tail light, chromium- 
plated radiator shell and fittings, tool 
kit, tire carrier and extra tire and tube 
on standard models. 


equipment: Front bumper, rear straight 
bumper, baggage rack, six wire wheels, 
with two spare wheels mounted in 
front fender wells, equipped with two 
spare tires, tubes and tire covers; cowl 
lamp mounted on brackets, cowl and 


| headlamps chromium plated. 





| 


delivered in Toronto will be as follows: 
Special sedan .......ccccce $1,330 
BPO GUXG- SOUBN cccccccccces 1,485 
Special Coupé ......ceeeee , 1,276 


De luxe coupé 


eee eeeeeeee 





Tri-Continental Shows 
Good Profit’ in Year 


The Tri-Continental Corp. during 
the first half year of its existence, 
which terminated on July 31, reported 
an increase of $5.29 a share in the 
liquidating value of its common stock, 
or at an annual rate of $10.58 a share. | 
This was after providing accrued divi- 
dends on the preferred stock, accrued 
expenses, taxes on realized profits, as | 
well as a reserve for such taxes on the | 
cost and market | 
value of securities held. 

J. and W. Seligman & Co., of New | 
York City, who sponsored this $50,000,- 
000 investment company, state that the 
liquidating value of the common stock 
was further increased between July 31 


Motor lubrication is by force feed to! and the middle of the present month. 


De luxe models carry the following | 


Retail prices of the new Durant “63” | 





A CONSCIENTIOUS, WELL DIRECTED EFFORT 


Hydraulic drilling equipment is already on the Company's Holdings. Thousands of acres of ideal oil 
structure in and along the Moose River in the James Bay Basin are to be speedily tested for OIL... 
The land is centeted’in a Government reserve which the Province of Ontario also are to develop be- 
cause of its rich promise. DOMINION AND PROVINCIAL REPORTS ARE HIGHLY ENCOURAG- 
ING .. , ALL GEOLOGICAL CONDITIONS POINT TO THE DISCOVERY OF A GREAT NEW OIL. 
caaens a a ae as ae 35 MILES FROM THE END OF THE RAILWAY. OIL 
SEE 5 “ADY BEEN OBSERVED BY GEOLOGISTS, C I I 

POSITIVE EVIDENCE OF OIL EXISTENCE. — a oo 


A limited number of organization shares has been 
issued for public participation . . . at 50 cents per 
share. Write for maps and convincing details. 


r James Bay Basin Oil Company, Ltd.. 
P er : Tramways Bldg., Montreal, P.Q. 


| GENTLEMEN - + « Please immediately send maps and full in- 
Share formation regarding your Company affairs, 


NAME 


@eeeeee ee ee ee Peete eeeeeeee . 


MT. v0 ons cecevieve 


The most sensational 


strike of the year 
in B.C. 





J. 
E. A. KRONQUIST, Sec’y-Treas. 















_“The most sensational strike in the 
division during the season was the discovery 
of high-grade silver on the Mountain Boy 
Group. The development of this property 
will be followed by more than usual interest 
....It Is one of the more promising propers 
ties in the Bear River section... .”” 

MOUNTAIN BOY MINING CO. 

LIMITED 

These extracts from the Mining Report of 
the B.C. Departments of Mines are signifi- 
cant. The shares of the Mountain Boy Min- 
ing Co. are available at an exceptionally low 
price considering the great potentialities of 
this property, and, in our opinion, represent 
a speculative investment of unusual merit. We 
shall be pleased to furnish complete infor- 
mation on request. 


PAUL E. OSTIGUY & CO. 


MEMBER MONTREAL CURB 


84 Notre Dame St. W., Montreal 
LAncaster 5131* 


=% 


K. OSBORNE, Manager _ 
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- HE educational part of the C: 
~ adian General Contractors’ As 
Ciation campaign is commendab 
bat anything that savors of bribe 
of the press, bdycotting of firms » 

© not see fit to use their services, 
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